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THIS AGREEMENT, Made and entered into this... 21
by and bstween South Val ley State Bank
hereinafter called the first party, and . Klamath First
hereinafter called the second party, WIT NES SETH:
On or about  April 39 , 1991 Bar
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Reference to the document so recorded or filed hereby is made. The first party has niever sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of §...40,900.00 to the present owner of the property above
described, with interest thereon at a rate not exceeding.. % per annum, said loan to be secured by the said
present owner's -(hereinafter called the
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second party's lien) upon said property and to be repaid within not more than . 15 yearsfrom its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-

nd party as above set forth,
e second party to make the lcan
himself, his 1 s) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors ) and assigns, that the
said first party's lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first, prior
and superior to that of the first party: provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-

ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly ser forth.

In construing this subardination agreement and where the contexr so Tequires, rhe singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

; if the undersigned is a cor-
ffixed hereunto by its officers
‘ear first above written,




STATE OF OREGON,

County of -

T his instrument was acknowledged before me on

(SEAL) Notary Public for Oregon
My commission expires

STATE OF OREGON,
KLAMATH

County of ...

JULY 3 1991 4y

This instrument was acknowledged before me on ..

__GERRIT.A...DEGROQT VICE PRESIDENT

NAME OF CORPORATE OFFICE OR AGENT. PARTNER, TRUSTEE, ETC.

of ... SOUTH_ VALLEY STATE..BANK

NAME OF CORPORATION, PARTN SHIP, TRUST. ETC‘,/)

LAl Ay 7
(SEAL) Notar&,Public:i/ér ‘Otégon
My commission expires 12/14/93

OFFICIAL SEAL
ANGELA ZIEG
NOTARY PUBLIC - CREGON
CCMMISSION NO. 224515
MY COMMISSION EXPIRES DEC. 14, 1633 :j
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