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WITNESSETH:
3 and conveys to trustee in trust, with power of sale, the property
Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

ey

todether with all and singular the tenements, hereditaments and appurtenances and alf other rights thereunto belonging or in aANywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures nosw or hereafter attached to or ysed in connec-
tion with said real estate.
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. o -wee.Dollars, with interest thereon according to the terms of a promissory
note of even date heresvith payable to beneficiary or made by grantor, the final payment of principal and interest hereol, it

f10t sooner paid, to be due and payablPer terms of hote = =~ .19, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and pPayable. In the event the within described property, or any pare thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without birse having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates eXpressed therein, or
herein, shall become immediarely due and payable,

To protect the security of this truse deed, gdrantor agrees: .

. To protect, preserve amd maintain said property in good condition A‘ranlmﬁ any easement or creating any restriction thereon: fc) join in any
and repair: not to remove or demolish any building or improvement thereon;  subordination or other hreement allecting this deed or the fien or charge ||
not to commit or permit any waste of said property-. thereof; (d) reconvey, without warranty, all or any part of the property. The '|

2. To complete or restore promptly and in #ood and workmanlike RArantee in_ any reconveyance miay be descnlgpd as the “person or persnns
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or faces shall _l
destroyed thereon, and pay when due all costs incurred thesefor. 3 " 4 - Truster's fees for any of the i

J. To comply with all laws, prdinances, regulations, covenants, condi. ph shall be not Jess than §5. I
tions and restrictions alfecting said property: it the benelicia ) 10. Upon any default by Arantor hereunder, beneliciary may at any !
join in executing such financing statements pursuant to the H time without notice, either in person, by agent or by a receiver to bhe ap- |}
cial Code ax the beneliciary: may require and to iti i pointed by a court, and without regard to the adequacy of any security for l{
proper public oftice or wftises, as well i the indebtedness hereby secured, enter upon and take possession of <aid prop- |
by tiling olticors or searchingd agencies €1l O any part thereof, in its own name sge or otherwise collect the renr, i
beneliciary, issues and profits, including those past due and unpaid, and apply the I

4. To provide and cantinuously maintain insurance on the buildings €3S €osts and expenses of operation and collection, including reasonable H
now: or hersalter erected on the said premises against loss or damage by fire n s {ees upon any indebtedness secured hereby, and in such order as it
and such other hazards a, beneticiary mave from tirge fo time require, in iciary may determine. i
an amount ot lesy than BUT 1 TR 4 valug "t in Ll ofhe ntering upon and taking possession of saig property, the i
companies Aeceptable to the beneticiary, with loss pavable to the latter; an collection of such rents, issues and profits, or the proceeds of fire gng other ?,’
policies of insurance ~hall be delivered to the beneficiary as 300N as insured: insurance policies or compensation or awards for any taking or damage of the E‘
s the grantor shall fail for any reason ta procure any such insurance and to property, and the application or release thereo! as aloresaid, shall not cure or ‘
deliver <aid policies 10 the beneiiciary ar least fifteen days prior to the expira. waive any default or notice of defaule hereunder or invalidare any act done J,
tion of any  policy of insurance now or hereafter placed on said buildings, pursuant to suck notice, [
the beneticiary procure the same at gruntor's expense. The amount 12. by grantor in payment of any indebtedness secured ;
collected under any lire or other insurance pohcy. may be applied by b_(‘f!elh reement hereunder, time being of the |
Clary upon any indebtedness secured hereby and in such order as beneliciary ; and/or performance, the beneficiary may |
may determine, or at option of beneficiary the entire amount so collected, or i g -able. In such ’
any part thereol, may be released to Lrantor. Such application or release shall P H : " trust deed |
710t cure or waive any default .or notice of delault hereunder or invalidate any ; ; t deed by
act done pursuant to such notice, . . advertisement and sale, {rustee 10 pursue any other right or

3. To keep said premises frer from construction liens and to pay alf remedy, cither at law of i equiry mries ! beneliciary may have. fn tha s, O]
taves, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose tisement and sale, the beneficiary or
adainst said property before opy part ol such taxes, assessmients and other the trustee shall execute and cause (o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor ; ction to sell the said described real property to satisly the obligation
to beneliciary.: should the drantor’iail to make payment of any taxes, assess- secured hereby whereupon the trustee shall tix the time and place of sale, give
[nents. insurance premiurmns, liens or other chardes payable by frantor, either notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary With lunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneticiary may, ar its option, make payment thereot, 13, Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note se and at any time prior to 5 days belore the date the trustee conducts the
hereby. togdether with the obligations described in paragraphs 6 and 7 i sale, the grantor or any othes perso rivileged by ORS 86.753, may cure
trust deed. shall be added to and beco. A part of the debt secured B the ‘delaulc or depun 13 0f a ailure to pay, wheh gon
st deed, without waiver of any fights arising from breach of the default may be curcd b paying the
covenants hereol and for such payments, with interest as aloresaid, the prop- i the cure other than such portion as would
erty hereinbelore described, as’ well as the grantor, shal) be bound to the other detaule that is capable of
same  extent * are bound for the payem i i ing the performance required under the
i ' i W oblijation or trust deed. In any case, in addition to curing the default or

4 ! = beneliciary, detaults, the person ellecting the cure shall Pay to the heneficiary ail costs
1 : Dy this trust deed i and payable and and expenses ‘actually incurred in enlorcing the obligation of fhe trust deed
constitute a breach of this trust deed, N . . todether with trustee’s and attorney’s Iees not exceeding the amounts provided

- To pay all €osts, ees and expenses of this truse including the cost by law.
al title search” as well as the other costs and crpenses of the trustee incurred 14. Otherwise, the sitle shall be held on the date and at the time and
in connection with or in enfarcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually incurred, . ) ) be postponed as provided by law., The {rustee may sell saig property either

7. To appear in and defend Any action or proceeding purporting to i in separate parcels and shall sel] rhe parcel or parcels at
atlect the security rights or rowers ol beneliciary or trustee; and in any suit, 3¢ bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including r ed in form as required by law conveying
amy suit for the loreclosure of this deed, to pay all costs and expenses, in- y any covenant or warranty, express or jmr:
cluding evidence of titfe and the beneliciary's or frustee’s attorney's lees; the A H ; Ay matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be person, excluding the frustee, but including
tixed by the trial court and in the event of an appeal from any judgment or nd beneticiary, may purchase at the sale,
decree of the trial court, Jrantor further agrees to * such sum as the ap- 5. When lrustee sells pursuane to the powers provided herein, trustee
rellate court shall adjudde reavonable as the benelic 7Y'S Or frustee's attor- shall apply the proceeds ol sale to payment of (1) the ei1penses of ;
nev’s fees on such appeal. cluding the Compensation of the trustee and a reasonable ob

; . . atornes. (2}t the oblidarion secy, \

1t is mutually agreed ’h“'-_ . Saving recorded liens subsequent o

8. In the event thar any portion or all of saig property shall be taien deed as their interests may APPeAr in the wrder of phe ik
under the right of eminent domain or condemnation, beneticiary s surplus, it any, o the Lranzar or 1o his MINCEINT 1 interest emtitiod to
ridht, if it o elects, to require that all or ANy portion of the monies surplus. R
SOy Compensation for such raking, which are in £xCess of the MNOUNL required 16. Beneticiary rran from time 1o time appoing a MUCCENSOr OF suc
(0 pav wll reasonable COSES, expenses and attorney’s fees necessarily paid or MOS0 any frustee named herein or 1o any: succrxxfr frustee appointed here-
incurred by grantor in such proceedings, shall be paid to benrhcmry and under. such appointment, and withour conveyuance the successor
anplied by"it tirst upen any reasonable coscs and expenses and attarney’s fees, I be vested with all titte, powers and dyties conferred
both in the trial and appeliate COLrts, necessarily paid or incurred by bene- upon any trustee herein naned or appainted herew, uch appointment
ficiary in such procemdings, and the balance applied upon the indebtedness and substitution shall be mad, © Wit i d by beneliciary,
secured hereby; and drantor agrees, at its oWn expense, to take such actions which, when recorded in the mortgage records of the €ounty or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is sitvated, shall be canclusive proof of Proper appointment
pPensation, promptly upon beneliciary's request, of the successor trustee.

Y. At any time and lrom titme to ¢, ori 17. Trustee accepts this trust rxecyted and
lickiry, pavoment of its fees s present. deed and the note for acknowledged is made a public record . taw’ Trustee is ot
endorsenient (in case of fall reconveyances, for cancellation), withour atlecting obligated to notify party hereto of i S nder any other deed of
the liabilitv of A person for the pagiment of the indebtedness, trustee may frust or of any action or proceeding in whj 7, beneliciary o trustee
(a1) Consens to the making of any map or plat ol said propeety; (b} join in shall be a party unless such action or proceeding is brought by trustee.
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HOTE: The Trust Ceed Act provides that the tiustee hereunder must be either an ottarney, who is gn active member of the Oregen State Bar, a bark, 1rege campa
©r savings and loan ossociotion avthonzed to do business under the laws of Oregon or the United States, a title \nsurance company autharized I itsure stle 1o

Property of this srare, itg subsidiaries, affiliates, agents or branches, the United States or Gny agency thereo!, or on escrow agent licensed (~de- ORS 258 vy avs.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor's personal, family or household purposes (see Important Notice below ),

( RXXQQKX'XX’)@(’XKX&K-X‘XXXX%XKX'}QK'XXEXK!XWX&XMX%KXX&WXJXWS‘)@E*)@XK&K%&XMKX;XX&XQ(XXXXXX

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benelicinry herein. In construing this deed and whenever the context so requires, the masculine
gender includes the lominine and the neuter, and the singular number includes the plural.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty {a) is applicable and the beneficlary is a creditor
as such word is defined in the Truth-in-Llending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making requi.ad
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
1f compliance with the Act is not required, disregard this notice.

N ,/
STATE OF OREGON, County of . ]é lania e

This instrumenﬁévas acknowledged before me on

STACIE M. STO ]
This instrument was acknowledged before me on

RYCKIIYVITITN

Notayy. Public for Oregon
My commissil Z expires r/ // / (& / ?/

REQUEST FOR FULL RECONVEYANCE

To be used only when obligalions have been paid.
TO: . . J PSP OR ST . , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same., Mail reconveyance and documents fo . .
DATED: . e 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd 1o the trustes for canceliction before reconveyance will be made.

TRUST DEED STATE OF OREGON,
(FORM No. 881) County of ...cccoornernainaenes
MTEVENS.-NESS LAW PUD. CO.. PORTLAND, ORR. I Cerﬁfy that the wit 'n/tﬁsrrument

STACIE M. STONE was received for record-on the
2988 "HOPE ST."

at ,,(o‘{lock
Grantor SPACE RESERVED in l}ookﬁeel/volume No. e on
LISA M. WEST FOR page or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.
Record of Mortgages of said County.
Benehcm,}, Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
MOUNTAIN TITLE COMPANY

OF KLAMATH COUNTY




EXHIBIT "A”
WES3AL DESCRIETION

iving an Tract 28 and Tract 29 of HOEDALE and in ot Y
L74 5E the MW 1/4 of Section 11, Tawnship 2% South,
: the Willamette ileridian, in :he County of Klamarh,
Q portisn of that property described in rhese
20 Klamath County, recorded in Book 309 at page 472 and Book 313
at page 679, Deed Records; the said parcel being all rhat portion of
sald Tract 38 and Tract 3% of Homedala, which lies on the Westerly
side of the center line of the continuation of Hope Street Southerly
to VWiard Street as this Zounty Road has been ralocatad, which center

line is described as follous:

Beginning at Engineer’'s center line Station 21 plus 30.24, said
Station being 833.4 feet South and 2088.2 feet Bast of the Northwest
corner of Section 11, Towmship 39 South, Range 9 East of the
Wlillamette Heridian; thence North 1 degree 190’ 30" East a distance of
659.76 feet to Engineer’s center line Station 28 plus @0, SAVE AND
EXCEEFT that portion of the above described parcel included in a strip
of land 40.9 feet in width, and which is parallel with and adjacent to
the above described center line.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co. the 26th day

of

July A.D., 19 91 a1 9:05 oclock _A M., and duly recorded in Vol. M9l

of Mortgages on Page ___ 14582
Evelyn Biehn - County Clerk

FEE $18.00 By &2 deadleww Vi siimn ndat,




