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THIS TRUST DEED, made this
Mary.Nan_John Reyes-~

as Beneficiary,

COPYRIGHT 194 STEVENS.NESS LA

WITNESSETH:

Grantor irrevocably grants, bargains,
Klamath

on of Government Lot

sells and conveys to trustee in trust, with power of sale,

County, Oregon, described as:
lying West of State Highway No. 427, sSavinNG anp

the property

EXCEPTING therefrom the NOrth 40 feet thereof, in Section 6, Township 35 South,
Range 7 East of the Willamette Meridian, Klanath County, Oregon

together with all and singular the fenements, hereditaments
now or hereafter appertaining, and the rents, issues and profi
tion with said real estate,

FOR THE PURPOSE
sum of Five Thousand

note of even date herewith, payable to bene/iciar}" or ;)rdé}-;hd ma

not sooner paid, to be due and payable July. 25 .
The date of maturity of the debe

becomnes due and payable, In the eve

sold, conveyed, assigned or alienated by the grantor

then, at the beneticiary’s option, all

herein, shall become immediately due

To protect the security of this tryst deed, grantor agrees:

1. To protect, preserve and maintain said Propeety in good condition
and repiir: not to femove or demolish any building or improvement thereon;
not to commit or permit any waste of said property,

To complete or restore promptly and in #ood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when du, urred theretor,

* with all laws, i
altecting said
tinancing
may require
as well as
agencies us

and payable.

ioin in executing such
cial Code as the beneticiary
Droper public oftice or ollices,
Ly liling oflicers or scarching
Lenelicieey,

the cost of all lien searches made
may be deemed desirable by the

4. To provide and continuously muaintain insurance on the buildings
now or hercalter erected on the said prermises against loss ar damage by fire
and such uther hazards as the beneticiary may from time to time require, in
an amount not less than § ]\‘o/\/e. . e, written in
Compani-s aceepralis to the bene, iCary, with Joss payable ta the latter; all
rolicies of insurance shul? be delivered to the beneliciary ay soon as insured;
# the grantor shall tai O any reason to procure any such insurance and 1o
delizer said policiey 1o the beneticiary at least tilteen days prior to the expira-
tion of anv’ palicy of insurance now or herealter placed on said buildings,
the beneliciury may  procure the same ot drantor's expense. The amount
collected under any i i i may be applied by beneti.
ciary upon any i n such order as beneljc
may determine, tire amount so coll,

application or release shall
hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and o pay all
taxes, assessments and other chatges that may be levied or assessed upon or
adainst said property belore any part of such taxes, assessements and other
charges become past due or delinquent and promptly deliver receipts therelor
10 beneliciary; should the drantor fail (o make payment of 4Ny taxes, assess-
ments, insurance premiums, licns or other chardes payable by grantor, either
Ly direct payment or by providing beneficiary with tunds with which to
make such payment, beneli Ty may, at its option, make payment thereol,
and the amount so paid, with interest ar the rate set lorth in the note secured

. together with the obligations described in paradraphs 6 and 7 of this
fruse deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
Covenants hereof and lor such payments, with interest 4y aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound (o the

render all sums secured by this fruse decd immediat
constitute a breach of this trust deed.

- To pay all costs, fees #nd expenses of this trust including the cost
of title search’ us well as the other €0st3 and expenses of the trustee incurred
in connection with or in enforcing thiy abligation und trustee’s and attorney’s
fees actually incurred,

. To appear in
affect the security rights or
action or proceeding in which the beneliciary
any suit for the loreclosure ol this deed. to
cluding evidence of title and the beneficiury's
srmount of artorney’s fees mentioned in this I
lived by the trial court and in the event of an appeal lrom any judgment or
decree of the trial caurt, grantor turther agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary's or frustee's attor-
ney's lees on such appeal,

It is mutually agreed that:

8. In the event that any poction or wll of saild property shall be taken
unider the right of rounent domain or condemnation, beneliciary shall have the
right, it it so elects, to require thar all or any portion of the monies puayable
@y compensation for such taking, which are in rxces i
{0 pay all reasonable Coshs, expenses and attorne
incurred by grantor in such proceedings,
applied by it liese upon any reasonable cost
both in the trial and appellate courts,
ticiary in such proceedings, and the balance a
secured hereby; and drantor agrees, i

und defend any action or proceeding purporting to
Powers of bencticiary or trusive; and in any suit,
or trustee may

btedness
to take such actions

at ils own expense, ah ¢
obtaining such com-

and execute siich instruments as shall be necessary in
pensation, promptly upon beneliciary’y request,

9. At any time and from time to tinle upon
payment of its fees and presentation of this deed and the note for
ment (in case of full reconveyances, for cancellation), without aflecting
ility of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said Propesty: (b} join in

written request of bene.
ticiary,

Dollars, with
do by grantor,

s the date, stated above,
ribed propers
without first
obligations secured by this instr

all other righes thereunto belonging or in anywise
realter attached to or used in connec-

RMANCE of each 8greement of grantor herein contained and payment of the

interest thereon according to the terms of a Promissory
the final payment of principal and interest hereof, if
, 1994
on which the final installment of said note
» Or any part thereof, or any interest therein is sold, agreed to be

having obtained the written consent or approval of the beneficiary,
ument, irrespective of

the maturity dates ¢Xxpressed therein, or

sranting any casement or
subordination or other
thereot; (d) reconvey.,
Arantee in any  reconvey
legally entitied thereto,”
¢ conclusive proof of ¢

Creating any restriction thereon; (¢) join in uny
agreement allecting this deed or (he lien or charge
hour warranty, all or any part of the property. The

0. Upon any-

. 4 default by Arantor hereunder, brnal:nﬁuy may at any
fime without notice,

rilhervin person, by agent of by a receiver ta be ap.
and without regard to the adequacy of any security for
secured, enter upon and take it i

paid, 3

- . incll_ulime feasonable attor-

ey vpon any indebtedness secured hereby, and n such order as bene-
ticiary may determine,
11. The enterin

of said propert v, th
collection of b bRy ;

Or the proceeds of lire and ather
Compensation or awards for any taking or damage of the
Property, and the application or release thereot as aloresaid, shaly not cure or
waive any default or notice of detault hereunder or invalidate any uct done
Pursuant to such notice.

12. Upon delault by geantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being ot the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immcdial:ly due and payable. In such an
event the beneficiary at his election may proceed to lorecluse this trust deed
in equity as a mortdage or direct tho trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee 10 pursue any other right or
remedy, either at law ar in equity, which the beneliciary may: have. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause 10 be recorded hiy written notice of defauls
and his election to selt the said described real Property to satisfy the obligation
secured hereby whereupon the trustee shall tia the time ang place ol sale, give
notice thercot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the drantor or any other person so privileged by ORS 86.753, may cure
the default or detaults, 1t the detfault consists of a lailure 10 pay, when due,
Sums secured by the frust deed, the delaulr may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, i

14. Otherwise, the sale shall be hel
designated in the notice of sal,
tponed as provided by law,

onclusive proof
ereof, Any but including
the grantor and beneliciary, may purchase at ¢h
- When trustee sells
shall apply the proceeds of sale
cluding the Compensation ol the rrey X remsonable charge by trinstee's
artorney, (21 1o the abligation secu " the trust deed, ()0 all persany
having recueded liens subscguent 1o the interest of the trustee in the truse
deed as their interests may appear in the order of their priority ang (4) the
sueplus, il any, to the &rantor or to his SUCCENOr in interest entitled 1o such
surplus.

in, frustee
ale, in.

16 Hrnrliciary may lrom time to time APPOINE & successor Or succes-
3018 o any ftrustee named herein or ro any SUCCESSar trustee uppointed here-
under. Upon such Appaintment, and withour conveya 10 the successor
frustee, the latter shall be vested with all title. PORers and duties conlerred
upon any trustee hercin named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument crecuted by Leneticiary,
which, when recorded in the mortfage recordy of the ounty or counties in
which the Property is situated, shall be conclusive proot of Proper appointment
of the successor trustee.,
Pt this trust when this deed, duly erecuted and
a public record as provided by law. Trustee is not
party hereto of pending sale under any other deed of
or proceeding in which Krantor, beneticiary or trustee
such action or proceeding is brought by trinstee.

is _made

notily any
trust or of any action
shall be o Party unless

HOTE: The Tiust Deed Aqr provides that the t.e- . hereunder must be
or savings and Joan association authorized 13

Piopecty of this stute, its whsidiaties, affiliates, yeats or branches,

either an attorney, who s
iness under the lows of Oregon or the United States,
the United States or any agency thereof,

an_active member of the Oregon State Bar, a bank, nust company
& ttle insvronce ompany authonted 1o Wsure fitle 10 reol
Or an ewcrow agent licansed under ORS 096,505 10 696.585,




14590.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

Z’f& grantor warrants that the proceeds of the loan represented by t‘{w above described note and this trust deed are:
PR : L Lo . b A A brpmdeoed o)

T 3
(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereta, their heirs, legatees, devisces, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

~ L~
— y
* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or [b) is /%-/}/ / ,(&"f - /\.//g 4

not applicable; if warranty (a) is applicable and the benefici ry is a creditor ag -
as such word is defined in the Truth-in-lending Act and Regulation Z, the Mary N Reyes £ rmerly Mary Nan/John

beneficiary MUST comply with the Act and R gul by req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{tf the signer of the cbove Is a corporation,
use the form of acknowledgemen? apposite.)

STATE OF OREGON, ) STATE OF OREGON,

D e o ) ss.
K% Cr)'ﬁ_‘r_l?y'bﬂu;.». Klamath _— ) Countyof ..................

~t et AT CS,A T gt
)" This Fstrivinent was acknowledged before me on This instrument was acknowledged before me on
3 "ol

- MKxf‘fmg"‘JoHN REYES
A H RV JOUN REY!
e O

N A

N;Jtm;y Pu(z ic for b egon kNolaryPubhc for Oregon
s (SEAL)
792

My commission expires: 12/ 19 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be veed only when obligatiens have besn pald.

TO: o s e e e ceereneny Trustes
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ...

DATED: ... .. . e e I8

Do nat fose or deatrey this Trust Deed OR THE NOTE which it sacvres. Both must be delivered to the trustes for cancellation bafore reconveyonce will be mode.

TRUST DEED STATE OF OREGON, }ss'
(FORM No. 801} County of Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE, I art’-{y that the Within instrument

was received for record on the .26th. day
of July ,19..91,
at .. 9131 o'clock .A.M., and recorded
SPACE RESERVED in book/reel/volume No.
FOR page ... 14389 . or as fee/file/instni-
RECORDER'S USE ment/microfilm/reception No. '
Kecord of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO .
Evelyn Biehn..county. Glerk..
KCTC~COLLECTION DEPARTMENT NAMK TITLK

By (.‘.RCL(.(.{(;:‘..C..[.).LLN Lenadaie Deput 'y

Fee $13.00 .




