on Trust Deed Series—TRUST DEED.
”f’/—’—‘__‘——‘—‘t:_/u___.,_,::—'

TRUST DEED

day of July

Company ...

 Grantor, . BSPER L AT s Fompson,

Frank T Viaish Tomps his wife,

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
..........4.....4.‘.4..County, QOregon, described as:

Tract 79, pPlesant Home tracts, in the county of Klamath, State of Oregon.
Code 41 map 3909—28A—TL6100

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pbelonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all {ixtures now of hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Twelve Thousand ,Fiye_“Hund_re”d, and no 100 .

Ewdony
ST

e e e _...Dollars, with interest thereon according to the terms ol a promissory’
note of even date herewith, payable to beaze:)fic:']ar}'lor order and made by drantor, the final payment of principal and interest hereof, if
uly

not sooner paid, to be due and payable . A e e . , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary.
then, at the beneliciary's option. all obligations secured by this instrument, irrespective of the maturity dates expressed therein. of
herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees: R R
1. To protect, preserve "ind maintain said property in good condition granting any casement of creating any restriction thereont, 16L join in_any
and repair; not fo remove or demolish_an building or improvement thereon; subordination or other adreement alfecting this deed or the lien or charge
not to commit Of pezmit any waste of said property. thereot: (d) reconvey, without warranty, all or any part of the property. The
3. Tp complete of restore promptly and in good and workmanlike grantee in any reconveyance may  be described the “person or peosons
manner any buildingd or improvenent which may be constructed. damaged of legally enn.rled thereto,” and the recitals theren of any muatters or facts ~hadl
Jestroyed thereon, and pay when due all costs incurred therefor, be conclusive proot of the truthiulness thereol. Trustee's _fees for any ol the
3. To comply Yith all laws, ordinances, redulations, covenants. condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; i the beneliciary 0 requests, 1O 10. Upon any detault by grantor hereunder. Beneliciary may at any
join in esecuting such financing statements pursuant to the Uniform Commer- time without notice, cither in person, by adent of by a receiver o be aps
cial Code as the beneliciary may require and to pay for [iling same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oftices, as well as the cost of all tien searches made the indebtedness herely secured. enter upon and take possession ol said prop-
by filing otlicers or searching agencies as May be deemed desirable by the erty or any part thereot, in its own naawe sue or otherwise callect the rent>.
peneliciary. jssues and profits, including those past due and unpd apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and expenes of operation and callection. inciuding reasonable atror-
now or herealter erected on the said premives agdainst loss of damage by fire ney's fees upon any indebtedness wecured hereby. and in such order as benes
and such other hazards as the beneficiary tnay from time to time require, in ficiary may determine.
an amount mot less than . written in 11. The entering upon and taking possession of said proprriy. the
companies acceptable 10 the beneficiary, with loss P yable to the lattes; all coltection ol such rents, issues and protits. or the proceeds of fire and other
policies ol insuran®e shal? be delivered 1o (he beneliciary as =oon &3 jmsured;  insurance policies or campensation of owards for any takind of damage of the
ff the grantor shall fail .or any reason [0 procure any such imsurance and_to  properts. and the application or release thereot as oresid. shall not_cure of
deliver said policies (o the beneliciary at least lifteen days prior 10 the expira- waive any detault or notice of default hereunder or invatidate apyact done
tion of any policy ol insurance now Of herealter placed on said buildingds. pursuant to such notice.
the beneliciary may procure the same at grantor’s . arnount
coltected under any fire or other insurance policy may i
ciary upon any indebtedness secured hereby and in suc
may determine. oOf at option of beneliciary the entire amount SO collected, or
any part thereol, may be reteased to grantor. Such application of release shall
not cure of waive any default or notice ol detault hereunder o7 invalidate any
suant to such notice.
aid premises free from construction liens amd ro pay all
taxes, assessments and cther charges that may be levied of assessed upon or
against said property : part of such taxes, assessments and other
charges becorne past due or delinquent and promptly deliver receipts therelor
to benwticiary. should the grantor fail to ke payeent ol any [axes S5GC rcured hereby whereupon the trustee sh T ime and place of sale. give
fments, insurance promuuiit: ns or other €A Cuble by Arantor, vither  notice el as then required by taw and proceed o Lot eclove this trust dred
v direct payment of by providing beneticiary with funds with which to in the mannet provided in ORS §6.715 1o §6.795.
make such payment. benelici may, at ity optien. make pavment thereol, 3. After the trustee s conmmenced Joreclosure by advertisement and
and the amount =0 paid, with interest at the rate set forth in the note secured sale, and at any time prior to 8 davs belore the ‘Jate the trustes conducts the
by, todether with the Splisations described in naragraphs 6 and 7 of Uhis SN the grantor ar uny o S e s privibedsd DY e e T8 4, may cure
trust deed, shall be added 1o and become a part of the debt secrred by this the detault or detaults, 1L the elault consists Bt failure to pav. when due,
trust deed, without waiver of any rights art ng from breach of any of the ‘he trust deed. the detault may be cured by paying the
covenants ‘hereof and for such payments, with interest as aloresaid, the prop- . 7 p ; ¢ other than such portion
erty hereinbefore described, well as the grantor, shall be lound to the her detault th
' ¢t that they are r the payment of the obligation herein being cured may
amd all such pavme 5 nmediately due and p:ﬁy.’:l;lr.\\:ith~ obligation of rrust deed. In any case. th
npayment thereof shall, at the option of the bLeneliciary. detaults, the person eltecting the cure shall pay 1o the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and ,”;(,n_“., actually incurred in entorcing the obligation of the trust deed
fomntitute a breach of this trust deed. together with trustee’s and attorney's fees not exceeding the amounts provided
6. To pay all costx. fees and expenses ol this trust including the cost by law
of title search as well o The other gosty and expencs 0f "he trustes incurred ¥ 1A s Otherw
in connection W ¢ in enforeini this obligation and trustee’s and attorney’s place designated in the notice of sale or the time (O W hich said sale may
fees actually ; . . . be p()s!poned as provided by .. The frustee o sell said property either
7. To appear It and defend any action of proceedingd purporting 10 in one par . Tin separate parcel ol whatl sell the pareel of parcels at
aflect the cecurity rights or powers of heneliciary or trusteel and in any suit, auction to the highest bidder tor cash, payable af the nme of sate. ter
action orf proceedind in which the Beneliciary or trustee may appear. inchiding “hall deliver to the purchaser s deed in form as requited by law conveying
any suit for the loreclosure of this Jeed, ta pay all coss and cxpenses, in- the property so sold. but Without any covenant of U4 anfy, express or im-
cluding evidence of title and the beneticiary's of trustee’s attorney’s fees: plied. The recitals in the Jevd ol any matters of lact shall be conclusive prook
amount of attorney’s fees mentioned in this pamgmph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary. may purchase at the sale.
decree ol the trial court, Lranto? Jurther agrees to pay such sum as the ap- 15, When trustee sells pursuant o the powers provided herein, trustee
pellate court shall adjudie reasonable s the beneliciary’s of trustee’s attor- shall apply the procecds ot sale to payment of (1) the expenses ot sale, in-
nev's lees on wch appeal. cluding the cnnlpens.’l!itl)n of the trustec and a reasonable charge by trustee’s
fe a1k adree . attorney, (23 10 the obligation wecured by the trust deed, (3) to all persons
I¢ is mutually agrecd that: AN ceonded liens subsequent 1 Y ereat of the trustee in the trust
N, In the event that any portion or all ol said proy serty shall be takern deed as the Interesfx pay appear the order of their prior?y nd (4) the
under the right ol eninent domain or condemnation, bene jary shall have the warplus, if anv, to the grantor ot B0 his successer o in iereress enntied 10 such
right, it it so elects, to requite that all or any portion ol the monies P vahle aurrplus.
as compensation jor such takind. which are in e3xcexs ot the amount required to. Benchiciary 1y from fune B e At
to pay all reasonable costs, expenses and attorney’s tees necessarily paried 0t wors [y trustee nanied herein o T fruste .
incurred by srantor in such proceedingds, Whall be paid to beneliciary and under. Upon wach  appa.ngaent. and  warhout coneramce 1o the stesesor
applied by it tirst upon any reasonable costs d expenses and attorney’s fees. trustee, the latte Jhall be vested with all nifle, powers and duties contirred
hoth in the trial and appellate courts, ecessarily paid of incurzed by bene- upon any trues herein nanted ot appumted hereunder. Each waeh apprsntiment
ticiary in such procecdingds. and the balance applied upon the indebtedness amd substitution Whall be made by written instrament evecuted by broeticeay
K d

by grantor in payment ot any indebtedness secured
hereby or i ] nce ol any agreement hereunder, tinie beingt of the
essence W 3 yment and/or per the beneficiary may
declare all e mediately due and pay h an
event the at hi i 3 d to forecioss i

in equity as & 4 foreclose this trust deed by
advertisement and sale, rustee [0 pursue any other right of
remedy, either at law or in equity. which the beneticiary may kave In the event
the beneticiary elects 1O foreclose by advertisernent and sale, the beneticiary or
the trustee shall execute and cause ded his written notice of default
and his election to sell the said describe property to satisty the oblifation

ise, the sale <hall be held on the date and at the tire and
>

secured hereby! and grantor adrees. at its own expense. to take such actions which, when recorded in the mortdagte 1 « of the county of counties 10
and evecute such instruments hall be necessary 10 obtaining such com- which the properiy i~ ituated, shall be conclisive proot of propet appointmuent
pensation, promptly upon beneliciary s request. ot the suevesas nfee

9. At any time and from time 10 time upon writfen request of bene- 1T, cee acvepis this trust when this deed, dulv erecuted  and
ticiary. payment of its fees and pn"itnl:xliun of this deed and the note tor ..ckmmledged iy omuade public record ywuvnlml by haw. Trustee @ not
endorsement (im €ase of tull reconveyances, tor cancellation}. without alfecting oblidated 10 natity any party hereto of pendimnd aade under an other deed of
the liabitity of any person tor the payment of the indebtedness, frustee may trust or ol any action or proceedind in which grantor, beneliciary or frustes
(a) consent (O the niaking of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

The Trust Deed Act provides that the tiusteo hereunder must bio either un ottorney, who is an active member of the Oregon State Bar,
ngs and loan assonation authonzed to do business under the laws of Oregon or the United States, @ Lole insurance compoOny authonized 19 (03T
y of this state, g subsnidianes, affiliates, agents of branches, the Umited States of any agen:y thereof, or Gn €3CrOW agent Lieensed under OFS e58.835 18
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

S M

ety

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)¥ primarily for drantor's personal, tamily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execurors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said gdrantor has hereunto set his hand the day and year first above writte

—_ . / >
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is »,___’\,._ﬂ_‘(?(;_;‘_l_?_(_')w_,[ N
not opplicable; if warranty {0) is applicable ond the beneliciory is a creditor

as such word is defined in the Truth-in-lending Act ond Regulation Z, the

bencficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose usc Stevens-Ness Form No. 1319, or equivalent,

If compliance with the Act is not required, disregard this notice.

{tf the signer of the obove is a corporation,
vse the form of acknow!edgement opposite.)

STATE OF OREGON, STATE OF OREGON,

County of Klamath County of ..

This instrument was acknowledged before me on T his instrument was acknowledged before me on
Lduly.23 e 9 . 19

. ,by ..
Jose

i

Notary Publj P No.r;'u';' Public .Iér Oregon

(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligalions have baen paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the ftoregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancei all evidences of indebtedness secured by said trust deed (which are delivered to jyou
herewith together with said trust deed) and to reconvey, without warranty, fto the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: . o ,19..

Beneficiary

Do not lose or desiroy this Trust Deed OR THE NOTE whicth it secures. Both must be delivered to the trustee for on before will be made.

TRUST DEED i | STATE OF OREGON,

[FORM No. 881} I County of Klamath

STEVENS.-NESS LAW PUB. CO.., PORTLAND. ORE.

I certify that the within instrument
was received for record on the 20th. . day
[o SPUPTITRURES 11 8 ) L1991,
at 10:47

SPACE RESERVED
FOR
RECORDER'S USE ment/microfilm/reception No.
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
AFTER RECORDING RETURN_ TO

Q_,«.x. B M ax—» é/ T LEuelyn Biehn,. . County.Clerk.
- ~—, NAME . TITLE
Ce Uect7orr L)lef ‘ Fee $13.00 - % AR ‘. Deputy

Beneliciary




