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SURE TRUST DEED hi
e Vol.mal Psge 14614 =
THIS TRUST DEED, made this ... day of ..JULY . , 19..91 ., between

GARRE, AN_ESTATE IN FEE_S AS 70 AN UNDIVIDED 1/2 INTEREST,. AND
AS _ESTATE_IN *

as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. LAMATH ... e County, Oregon, described as:

SEE ATTACHED EXHIBIT “A"™ BY THIS REFERENCE MADE A PART HERETO.

**NDIVIDED 1/2 INTEREST

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents. issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of FIFTY-SIX THOUSAND. NINETEEN AND 03/100===---=($56,019.03) =====m-=====mm===z=======

-—--—---—---——-—-_"'--—-'--——----——-—--.—-----—-:Dollnrs, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable MARCH 15, 1992 NITH RIGHTS 13-0 FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein. shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: R . . .
1. To protect, preserve and maintain said property in sood econdition  Arantimt any easement or creating restriction therean; 1¢) poin in any
and repair; not to remove or demolish any building cr improvement thereon; subordination or other aidreerment ng this derd or the lien or chiarde
not to commit or permit any waste of said property. thereol; fd) reconvey, without warranty. all or any part of the propertv. The
2. To complete or restore promptly and in fdood and workmanlike drantee in any reconveyance mdy be desceibed s the persont or persony
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals therein of any matters or facts “hall
destroved thereon, and pay when due all costs incurred therefor. be conclusive prool ol the truthiulness thereof, Trustee's lees for any of the
3. To comply with all Laws, ordinances, redulations, covenants, condi- services mentioned in this paradraph shall be not Jess than 85,
tions and restrictions aflectind said property; it the beneliciary so requests, 1o 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financingd statemenls pursuant to the Unitorm Commer- time without notice, either in person. by adent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper_ public oftice vr olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tilind officers or searching agencies as may be deemed desirable by the erfy or any part thercof, in its own name sue or otherwise collect the ront
benebiciary. issues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and collection, including reasonable attor-
now or herealtrr erected on the said premises against loss or amage by fire  ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciy iy, from time to time require, in ficiary may determine.
an amount not less than $F| }_ AMOU}I\]T , written in 11, The entering upon and taking possession of said property, the
companies acceptable to the | benehciaey, with loss payable to the Lattes: all collection of such rents, issues and profits, or the procesds af fire and other
policies of insurance shall be delivered 1o the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
i the grantor shall fail for any reason fo procure any such imsurance and_to property. and the application or release thercol as alaresaid, shall not cure of
deliver said policies to the beneficiary at least fifteen days prior to the expira- wetive any delault or notice ol default hereunder or invalidate any act done
tion of amy policy of insurance now or hereafter placed on said buildinds, pursuant to such notice,
the beaeficiary muay procure the same at Arantor’s expense. The amount 12. Upon delault by grantor in pays of any indebted vecured
collected under anv fire or other insurance policy may be applied by beneli-  pooby or in his performance of any agreement hereunder, time being of the
ciary upon anv indebtedness secured hereby and in such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may
ray determine, or at option of beneliciary the entire amount so collected. or  giclre all sums secured hereby immediately due and payable In such an
any part thereof, may be released to drantor. Such application or release shall event the beneliciary at his election may proceed to forecloss this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act Jdone pursuant o such notiwe. . . advertisement and sale, or may direct the tiwoooo - :« any other right or
iy il premises frwe from comstruction Jfiens and o pav Al pemedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreciose by advertisernent and sale, the beneficiary or

tares, assessmrents and other charges that may be levied or assessed upon or

atainst said property belore any part ol such tives, assessinents ind other the trustee shall execute and cause to be recorded his written notice of default
Chardes become past due or delinquent and promptly deliver receipts therefor and his election to sell the said described real property to satisly the obligation
e ticiacy. should the grantor fail to make payment of any fascs, > and i el o e creapon The tiustee shall fix the time and place of ale ive
ments, insurance premiums, liens or other chardes pavable by grantor, natice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary with fundds with which o the manner provided in ORS 56.735 to 86.795.

make such pavawent. beneliciary may, at it« option, make payvment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_paid, with interest af the rate set forth in the note secured wale. and at any time prior fo 5 days before the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this S the grantor or any other person 0 privileged by ORS §6.755. may cure
trust dved. shall be added to and become a _part ol the debt secured by this the default or defaults. IF the default consists of a tailure to pav, when due,
trust deed, without waiver of any rights arising from breach of am of the sums secured by the trust deed, the default may be cured bv pavind the
covenants hereot ond for such pavinents. with interest as aforesdid, the prop- entire armount due at the time ol the cure other than such portion as would
erty hereinbelute Aescribed, as well as the frantor, shall be bhound 1o the not then be due had no delault occurred. Any other delault that is capable of
sarite extent that they are bound tor the payment ol the obligatinn herein Leing cured may be cured by tenderind the perlormance required under the
described, and all such payvinents <hall be immediately due and pavahle with- obligation or trust deed. In any case, in addition to curind the default or
out notice, and the nonpayment thereat shall, at the aption ol the beneliciary, defaults, the person effecting the cure shall pay to the beneticiary all coate
cender all sums secured by this teust deed immediately due and payable and and “";,m,., actually incurred in enforcing the obligation of the trust deed
constitute @ breach of this trust deed. . . . todether with trustee’s and atforney’s fees not exceeding the amounts provided

6. To pay all costs, fems and expenses of this trust including the cost by Law.
of title search as well as the other costs & Wl evpenses of the trustee incurred 14, Otherwise. the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee’s and attornes’s place designated in the notice of sale or the time to which sad sale may
fers actually incurred. A ) he postponed as provided by Jaw. The trustes may sell said property either

7. To appear in and delend any action ar procecdind purporting fo in ane parcel or_in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trust i any suit.  auction o the highest bidder for cash, payable at the time of sale, Trustee
sction or proceeding in which the heneficiary or trustee ntay appear, including “hall deliver to the purchaser its deed in form as required by law conveying
anv suit for the loreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, press or im-
cluding evidence ol title and the beneficiary’s or trustee’s attorney’s fees; the plied. The recitals in the deed of any matters of fact shall be con Lasive proot
amount of attorney’s fees sentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, ercludingd the trustee, but including
fived by the trial court and in the event af an appeal from am Juddment or the grantor and beneficiary, mayv purchase af the sale.
decree of the trial court, frantor further afrees to pay such sum as the ap- 15, When trustee sells pur:uant to the ers provided herein, trustee
pellate court shall adjudde reasonable as the benwliciary's or trustee’s ator- shall apply the proceeds of sale 15 paymies ©1; the expenses of »ale, in-
fiev’s fees on such appeal. cluding the compensation of the trusiee and 2 reasonable charde by frustee’s

s .. . . attorney, (2) to the obligation secured by the trust deed, ¢33 to all persons

It is mutually “‘5““1 that . having recorded liens subsequent o the interest ol the trustee in the trust

8. In the event that any portien or all of said propeery shatl be tahen ot s theic interests mray appear in the order of their priority and ($) the
under the right of eminent doman oz condemmation, benehwiary shall have the warplus, if any, fo the geantor or o Ris successor in interest entitled 1o such
right, if it so elects, fo require that all or any portion of the morties pavable surplus
as compensation for such rahing, which are in ewcess of the amount required 16. Benenwiasy av fromt fime fo fune appoing . s
to pay all geasonable COss evpenses 4 attorney's fees necessarily paid o sors fo any frustes named
incurred by gramor in such procecdings, shall be paid o beneticiary  and umder. Upon such appoinimert. .

ieed by it tirst upon any reasvnable costs W expenses and atorney’s fees, trustee, the latter shall be vested w

the trial and appellafe courfs, necess rily paid or incurted by bene- upon any trustee herein nanred oo apy

liciary in such proceedings, and the balance applied upon the indebtedness amd substitution shall be made by weirr
secured hereby: and drantor afdrees, at its own eapense, to feke such actions which, when tecorded in the mortaole records ! the cousty of counties an
and execute such imstruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proad of proper appantment
pensation, promptly upon beneliciary™s request. ol the successor trustee.

9. At any time and from time to time upon written request ot hene- 17. Trustee accepts this trust when this deed, duly evecuted and
ticiary, payment ol its lees and presentation ol this deed and the note ior acknow ledded iv made a public record as provided by law. Trustee not
endorsement 1 in case of full reconveyances, for cancellation), without aff-ctingd oblidated to notify any party hereto of pending sale under ars rther deedd of
the liability of any persan for the payment of the indebtedness, trustes mav trust or of anv action or proceeding in which frantor, Lenebiciars or trustre
fa) consent to the taking of any map or plat of said property: (by join in shall be a party unless such action or proceeding is brought by frustee.
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1OTE: The Trust Deed A:r prowides that the trustee horeunder tust be either an aftorney, who is on_adive member of the Oregon Srate a baek, feest compony
cr sa-ings and laan assocation authonzed 1o do business under the laws of Oregon or the Umited States. a nitle insurgnce company aut i insure title to rea!
prepetty of this state, 4's sbuidiarios, affiliotes, agents or buanthes, the United States of any cgendy therect, or an esirew cgent Liensed wnder 395,505 to &50.585,




R
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan reﬁresented Zx’ the above described note and this trust deed are:

KX XK oK 0 BoX X XXX I XX KXok Mok MM Kool K XX X KKK X M KX DeXaXe ) X

sb) or an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminiszrators. executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the concract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first Above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a] or (b} is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by meking required ] e
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. BETTY J
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of . Klamath
This instrument was acknowledged before me

by

COMMISEION NO. 208322
MY COMMISSION EXPIRES SEPYEY 481

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been paid.
., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid ol indebted secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: . , 19

Beneficiary

Do not lata or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for cancellotion before reconveyance will be made.

TRUST DEED . srarEor OREGON, }ss_

>
[FORM No. 881) ! County of
STEVENS.NESS LAW PUD. CO., PORTLAND, ORE. ‘I‘certify that the within instrument

i was received for record on the

GARRET DEAN_AND_BETTY JEAN.. .. ™ ,

HILYARD > { M., and recorded

SPACE RESERVED in book/reel/volume No. ............... on

FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.

Record of Mortgages of ébid County.
Witness mjy hand ‘and seal of

County affixed.

AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK N
801 MAIN STREET TITLE \

Deputy

KLAMATH FALLS OR 97601
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STATE OF OREGON: COUNTY oF KLAMATH:

sS.
Filed for fecord at request of

S. Valle State Bank the 26th day
- P— —
of July AD,19 91 —d1:35 oclock ___A M., and duly fecorded in Vo, ___M97
91 — A 31
ofW on Page —14614
FEE $ 18.00

Evelyn Biehn

« County Clerk
By _§;L24aLzn4;izllu_k&a;ﬁé&iar_____.__




