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TRUST DEED

THIS TRUST DEED, made this deo . e, , 1991 between
.REFUGIO..RIVERA.ARUIZ..
as Grantor, ... MOUNTAIN. TITLE. COMPANY
.GLETA WAMPLER. .

ry,

as Beneficia
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

Lot 11, Block 9, TRACT 1107, FIRST ADDITION TO SPRAGUE RIVER PINES,
according to the official Plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atrached to or used in connec-

tion with said real estate.

FOR THE PURPOSE ' R, C. h et ) 5 heref, ntained and payment of ths
B R T R ST e AT R — / OB €0

sum of

Y]

- o

il

-...Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or arder and made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payableP€Y terms of note 19 .

The date of maturity of the debe secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable, In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to De
sold, conveyed, assigned or alienated by the grantor withour first having obtained the written consent or approval of the beneficiary,
then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

i

To protect the security of this trust deed, drantor agrees: 3 R . .
1. To protect, preserve and maintain said nproperty in good condition Aranting 4Ny easement or creating any restriction thereon; (C) poin in am
and repair; not to remove or demolivh any building or improvement thereon,  Subordination oF other ageeement attecting this deed or the lien or charde
ROt o cormmit or permit any waste ol said property-. thereot; (d) reconvey, withoyt warranty, all or any part of the property, The
2. To complete or restore promptly and in good and workmanlike Lrantee m oany reconveyance may be described as the “person or  persons
fanner anv building or improvement which may be Somsteucted, daniaged or  tedally entitled thereto,” and the. recirls fhere'n of anv matters or tacts sholl
destroved thereon, and pav when due all costs incurred therefor, be ¢ nclusive proot of the truthiulness thereol. Trustee's fees for any of the
Jd. To comply with all Laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not leas than 88,
tions and restrictions allecting saidd property: it the beneliciary so requests, to 10. Upon any delault by Lrantor hereunder, beneliciary iy at any
1 in executing such b ancing statements bursuant to the Unitorm Comimer. tirme without notic . either in person, by agent or LY receiver to be ap-
! Code as the benelici: may require and to pay for Liling same in the pointed by a court, and without regard to the adequacy of Ny security for
i S. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
iling officers or searching agencies as may be deemed desirable by the £rty or any part thereot, in its O name sue or otherwise collect the rents,
beneliciary. issues and profits including those past due and unpaid, and applv the same,
4. To provide and cantinuously maintain insurance on rthe buildings less costs and expenses of operation and collection, including reasonable arror-
now or herealter erected on the said premise against loss or damagde by fire ney's fees upon any indebtedn.ss secured hereby, and in such order as bene-
and such other hazards as D, II-nnliv:iurr nry Lom time (o time requure, in ficiary may determine,
an amount not less than &flul 1nsurabie Value » written in 11. The entering upon and taking possession of said propesty, the
companies acceptable to the beneticiary, with loss payable to the latter; all collection of such rents. jssies and profits, or the procemis of fire and other
rolicies of insurance shall be delivered 1o the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
i the grantor shall fail lor any reason to procure any such insurance and to propecty, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneticiary at least fitteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice,
the beneliciary may  procure the sanne at grantor's expense. The armount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance’ of any agreement hereunder, time being of the
Clary upon any indebtedness secured h pnd in such order as beneticiary essence with respect to such payment and/or perlormance, the beneliciary may
may determine, or he entire amount so collected, doclare all sums secured hereby immediately. due and. papaboe a1y ] an
any part thereol, muay be released to_deantor. Such application or rele > event the beneliciary his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of detaulr hereunder or invalidate any: in equity as a mortiade or direct the trustee to foreclose this trust deed by
act done pursuant to such not . N advertisement and sale, or may direct the frustee (o pursue any other right or
S. To keep said premises free from construction liens and to pay all remedy, either at law of in equity, which the beneliciary may have. In the event
taxes, assessments and other chargdes that may be levied or assessed upon or the beneliciary elects to foreclose by advertisernent and sale, the beneliciary or
atainst said property before v part of such taves, apnessments and othee Q0 trustee shall execute and cause to be recorded his written notice of default
Sy become past due or delinquent and promptiy. deliver recenrs therefor and his eloction to et oh said described real property to satisly the obligation
10 beneticiary; should the Arantor fail to make payment of any taxes, issesss secured hereby whereupon the trustee shall fix the time and place of sale, dive
ftents, insurance premiurns, liens or other charges payable by &rantor, either notice thereof as then required by law and proceed fo loreclose this trust deed
by direct paviment or by providing beneficiary With funds with which to in the manner provided in ORS 86.715 1o 86.795.
make such pavarent, beneliciary may. at s option, make payment thereof, 13, Alter the trustee has commenced loreclosure by advertiserment and
and the amount so paid. with inter=<t at the rate ser lorth the note secured 0L any fime prior €0 S days before the date the trostee combueta tho
hrreby, together wich the oblidations describid in paragaph 8 o o T el the grantor o i wehe person o privileged by ORS §6.753. may cure
trust deed. shall be added to and becoe @ part of the debt secured by ths the default or defoults 11 s detault consists of a tailare (o pay, when Joe
trust deed, without waiver ol any rithts arising from breach of any of the sumns secured by the trust deed. the defauls may. be cured by paying the
covenants fereol amd for sach DAYInents, with interest loresaid, the progp- ire amount due at the time of the cure other than such portion as would
Coox rreinbetore discribed, ax"well ay the teantor, shatl e et the ot then be due had no el occurred. Any other delault that is capable of
same extent that thev are bound for the payment of the obligation hervin being cured may be cured by tendering the performance required under the
described, and all such pavments shall be immediately due and payable with. obligation or trust deed. In any case, in addition to curing the default or
out notice. and the nonpavment thereof shall, at the option of the beneliciary, detaults, the person ellecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust de~d
constitiate 3 breach of this trust deed. . . . todether with trustee’s and attorney’s fees not exceeding the amounts proviued
To pav all costs, fees and cxpenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the frustee neurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in entorcing this oblidation and trustee’s and attorney’s place designated in the notice of sile or the time to which said sale may
fees actuallv inc  -ed. N ) . be postponed as provided by law, The trustee may sell said property either
7. To appear in and delend any action or proceedind purporting to in one parcel or 'in separate parcels and shall sell the parcel or parcels at
allect the security rights or nowers of heneficiary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear. incle & shall deliver to the purchaser its deed in form as required by faw conveying
any suit for the loreclosure of this deed, to pay all costs and evpenses, in. the property so sold, but without any covenant or warranty, express or im.
cluding evidence of title and the beneliciary's or trustee's Artorney’s fees: the plied. The recitals in the deed of any matters of tact shall be conclusive nroaf
amount of attorney’s fees mentioned in this paradraph T oin all cases shall be of the truthfulness thereof. Anv person. excluding the trustee, but including
tixed by the triad court and in the event ol an appeal from any suddment or the gramtor and beneti ATV, Ay purchase at the sale
decree of the trial court, Arantor further adeees (o pav such sum as the ap. IS, When trustee sells PHRNIANT Lo the powers proyided Nerein,
pellate court shall adjudde reasonable s the Benehiciany's o1 trustee’s ator. Shall appiv the proceeds st sate Bopavinent of 1) the enpenses of
Nev's dees anosuch appeal, cluding lh.-'c--:.n,-«;:-drn'-;y ol the lnnr-, '.md yr..n-n.luh.':; Charge In
s . . e, af e Steney . (21 o the ob ation secured by the et deed, 1 35) 1o al perons
Lt is ntually agdreed that: having cecarded Liems nuf‘:\m'urnl o the interest of the trigee in rh{- trust
Sodn the event that any portion or il id propeety shall be taken deed s their intecests may Hepear in the ordec ol their priogsy wnd 1 3) the
aundes the right of covinent otnain or condemnation, beneliciay sl have the surplus, il any, to the Brantor or to his successor in interest entitled to such
ritht, it it o efects, to tequire that all or any portion of the monies pavable surplus.
N compensation tor such taking, which Aare in excess of the armount required 16. Beneticiary meav from Hme fo time aproint a succeswor OF SUCCes-
0 pay all reasonable costs, expenses and attorney's fees necessarily paid or SOrs to any trustee named herein or to any SUCCENsOr Trustee appointe
incurred by grantor in such proceedings, shall be paid 10 beneficiary  and under. Upon such appointment, and withour comveyance o
applied byt fiest upon any reasonable costs and expenses and attorney's fees, frustee, the latter shall be vesied with all title, powers and duties co
both in the teial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appainted hereunder. Each such
ticiaey in such proceedingds, und the balance applied upon the indebtedness and substitution shall be niyde by
secured hereby: and frantor adrees, ar its own erpense, (o tahe such acrions which, when revorded in ke bR - ine Countres
and evecute such instruments as shall be necessary in obtaining sxch come which the propeety is stared <o :
pemsation, prompily v beneficiars s Teuest, v the sintcessar fristee
< Mo time and from time to gime UPOIE WEIEten reguest of hene. 7 Trustee aecests this truse w er
vy e amd presentation of this deed amd the note for acknowledged i nnnde o public recond as
Cirrcase of full reconveyances, for cancellation), without athecting obligated to norty ety heteto of per i her deed o
ol anv person for the pavement of the indebtedness, trustee IS trust or of any action or proceeding in which granto. beneticiary or frustee
() consent to the nuhing of any map or plat of said propert (b) join in shall be a party unless such action or proceeding is brougdht by tristee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on active member of the Qregon State Bar, o bank, trust compony

or savings and lozn association authorized to do business under the laws of Oregon or the United States, o title nsurance compuny authorized to nsure title 1o renl

ereperty of this staea, 15 subsid.aries, affidiates, agents or bianches, the United States er any agency thereef, ar an eszrow agent Leented under ORS 656.505 1o 475 L85,
e ety ot ———

Al

L.

p




14632

r|) The grantor covenants and agrees to and with the beneficiary and those claiming under him. that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
o Xa % M EIENG 3 Y )

@ BN

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever tae context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural. 5 ;
IN WITNESS WHEREOF, said grantor has hereunto set his hanc the day and };af first above - written.
4 > - / -
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Slevens-Ness Form No. 1319, or equivalent,
If complionce with the Act is not required, disregard this notice.

SﬂﬂEOFCMLE:E;EL }
ss.
COUNTY OF il el A, -
a7~ .
On this / é’ day n})%/ﬁ//x/ 1°g/ betore me, the undersigned,
a Notary Public in and for said Cunty and Sée. personally appeared Kegf¥ S. # < J )
1

personally known to me (or praved to me on the basis of satistaclory evidence) to be the person whose name is sub-

scribed to Jhe within Instrument, aﬁ a Witness thareto, %}emg by me duly sworn,deposes and says:
Tha L sasides in (zeqta_se £, and that was present and saw

it d 22 ‘#gml&t,( @/jﬁ )

7
per#ally known to e
to be the same person <2 described in and whose name ¢ subscribed to the within

and annexed Instrument as Par

thereto, execute and deliver the same? End _t M
acknowledged to said affiant that - executq

the same; and that said affiant subscribed OFFICIAL SEAL

name thereto as a Witness. / GLORIA DAWN HOWARD

ESS my hand and ofticial seal. X NOTARY PUBLIC-CALIFOANIA

4 PRINCIPAL OFFICE IN .

- i Vg RIVERSIDE COUNTY -ed by said

/é/@ . »y £ My Commission Expires Juna 15, 1995 he terms of

6& L. rred to you

o
Notary signature (Ttus area lor official spal) st deed the

2
@
E
2
<
@
E
o
8
2z
&
£
ot
<

Do not lose or destroy this Trvst Deed OR THE NOTE which it secuses. Both must be delivered to the trustes for cancellation before reconveyance will ba made.

STATE OF OREGON,

County of
I certify that the within instrument
was reveived for record on the

REFUGIO RIVERA RUIZ | July
1902 MULBERRY STREET =~ .

(FORM No. 881)
STEVRNS-NESS LAW PUB. CO., PORTLAND. ORK

on
JAD FOR .. or as fee/file/instru-
gnggng{Pﬁi e RECORDER'S USE ment/microfilm/reception No....32431,
C}.IILOQUIN OR | Record of Mortgages of said County.
Beneticiary Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
MOUNTAIN TT COMPANY Evelyn Biehn, County Clerk .
OF KLAMATH COUNTY NAME .

8 By@&LdanL..thuL&m&é«kDeputy

,"F:e'e’“,'s'l3.. Oo LTI T s R

SPACE RESERVED




