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T'HIS TRUST DEED, made this ... 9TH.........day of .U
OWEN N“MATIHENS"AND"DEBRA”GHMAIIHEWS,“AS“IENANISWBX"IHENENTIREIY

as Grantor,

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in with power of sale, the property
KLAMATH weoon...County, Oregon, described as:

SEE ATTACHED EXHIBIT A" BY THIS REFERENCE MADE A PART HERETO.

LOAN #301416 DATED JULY 19, 1991 AND MATURING JUNE 1, 1992 FOR $450,000.00
LOAN #301420 DATED JULY 19, 1991 AND MATURING DECEMBER 31, 1991 FOR $45,000.00

SRRy
b

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of FOUR HUNDRED NINETY-FIVE. THOUSAND.AND .NO/lDO-—--,s-—-(5495,000_00)—-----_-.._-__...__..___

mmmm—emeemme—ec—wm—w~—=—~—===DNollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid. to be due and payable \JUNE l, 1992 NITH RIGHTS T09FUTURE ADVANCES AND RENENALS
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
instrument, irrespective of the maturity dates expressed therein, of

then. at the beneliciary's option, all obligations secured by this i
herein, shall become immediately due and payable.

To protect the security of this rrust deed, grantor agrees: . . L.
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: rcy join in any
and repair: not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this decd or the lien or charge
ot to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
3. To complete or restore prompely and in good and workmanlike drantee in_any reconvevance may be described as the "person or persons
manner any building or improvement which may be comstructed, amasted or  ledally entitled thereto' and the eecitals there'n of any matters or faces shall
dentroyed thereon, and pay when due all costs incurred therefor. be conclusive proot ot the truthlulness thereot, Trustee's fees for any of the
3. To comply with all laws, erdinances. regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said property; it the Lencliciary >0 requests, to 3 _lO. Upon any default by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the Uniform Commer- e without notice, either in person, by agent or by & receiver to be ap-
cial Code as the beneti may require and to pay for filind same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollics or ollices, as well as the cost of all lien searches made the indvbtedness hereby secured. enter upon and take possession of said prop-
by liling ofticers or searching Agencies as may be deemed desirable by the erty or any part thereof, in its own name sue of otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously muaintain insurance on the buildingds Jess costs and expenses ol apesation and collection, including reasonable attor-
now or h:realter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the benuficiary guiy. {ram time to time require, in ticiary may determine.
an amount not less than § 1_\_ AMQ NlT . written in 11. The entering upon and taking passession ol said properiy, the

companies acceptable to the bene ictary, with doss pavable to the latter: all  collection of such rents, issues and profits, or the proceeds of fire and other
rolicies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damade of the
it the grantor shall kail lor any reason to procuee any such insurance and_to property, and the application or release thereof as a said, shall not cure or
deliver said policies to the bene jary at least lifteen days prior to the expira- waive any delault or notice of detault hereunder or invalidate any act done
tion of any policy of imsurance now or herealter placed on raid buildings, pursuant to such notice.
the beneliciary may  procure the same at drantor’s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
e e s fite or other inwurance policy may be applied by Beneli- pereby or in his perlormance of any A aheement hereunder, time being of the
ciary upon any indchtedness secured hereby and in such order as beneticiary essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option wi beneliciary the entite amount so collected. ar declare all sums secured hereby immediately due and payable. In such an
anv part thereof, may be releasced to grantor. Such application or release shall  Colny the beneticiary at his election may proceed to foreclose this frust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . hdvertisement and sale, or may direct the trustee [o pursue 4ny other right or
5. Ta keep said premiises dres from comstruction liens and to pav all remedy., either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and cther chardes that muay be levied or assessed upon or e pemeliciary elects fo loreclose by dvertisement and sale, the beneliciary or
aggainst said property belore any part of such taves. assessments and other the trustee shall execute and cause (o be recorded his written notice of default
AR becoe past due or delinguent and promptly deliver receipts thetelor and his election 0 sell the aid described real property to satisty the obligation
to beneficiary: should the grantor lail to make payment of any faves, assess- vegured hereby whereupon the frustee shall fix the time and place of sale, dive
ments, insurance premiums, liens or other charges payable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with ftunds with which 10 . ¢he manner provided in ORS §6.735 to 86.755.
make such payment, beneliciary may, at its option, make payment thereot, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid. with interest at the rate set lorth in the note secured sale, and at any time prior to 5 the date the trustee conducts the
O n: tosether with the obligations described in paragraphs 6 and 7 of this  Sle and AL any O o other person so privileded by ORS 86.753, may cure
trust deed, shall be added to and hecome a part ol the debt secured by this the detault or delaults. 1f the detault consists of a failure to pay, when due,
trust deed. without waiver of any rights arising from breach ol any of the surns secured by the trust deed, the default may be cured by paying the
o hereot and lor such pavments, with interest as aloresaid, the prop: e Sue at the time of the cure other than such portion as would
erty hereinbefore described, as w ell as the grantor, shall be bound to the not then be due had no delault occurred. Any other default that is capable of
carme extent that they are bound for the payment ol the oblidation herein beind cured may be cured by tendering the perlormance required under the
e nd. and Al such payments shall be immediately due and payable w b B e Ttrst deed. {n any case. in addition to cuting the detault or
out notice. and the nonpaynient thereot shall. at the option of the benefi . detuults, the person elfecting the cure shall pay to the beneliciary all costs
cender all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . . . todether with trustee’s and attorney’s lees not exceeding the amounts provided

. To pay all coss, fees and expenses ol this trust includingd the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcind this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . . be postpuned as provided by law. The trustee may sell said property either

7. To appear in and defend any action or proceeding purpartind to in one parcel or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of hencliciary or trustees and in any suit.  auction to the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or m-
cluding evidence of title and the beneficiary’s or trustee’s atforney’s fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustee, but including
tived by the trial court and in the event ol an appeal from any Jjudgment or the grantor and beneliciary, may purchase at the sale.
decres of the trial court, grantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudide asonable as the benehiciary’s or trustee’s attor- shall apply the proceeds of sale 1o pave ;. the evpenses of sale, in-
nev's fees on such appeal. chading the con a7 of the Iriale 3 o le chasde by trustee’s

It is mutually agreed that: .}:tt«f.uu\-\'. ()t _r_hr obl 7 BN 0 all persons

R aving reconded liens subseque ee an the frust
8. In the event that any portion or all of said property shall be taken deed as their interests may appe; + the order priveity and (4) the
under the right of eminent domain or condemnation, beneficiary shall have the surplus, if any. to the grantor or to his successer in interest entitled to such
right. it it so elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess ol the amount require: 16. Beneliciary mav lrom time to time Qppoint a4 SUCCENOr O SUCCes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or wors to anmy trustee pamed hefein or to any successor frustee appointed here-
incurred by grantor in such proceedingds. shall be paid to beneliciary under. Upon such appointment, and withour conveyance 1o the successor
applied by it tiest upon anv reasonable costs and expenses and attorney’s lees, trustee, the laster shall be vested with all title. powers and duties conlerred
both in the trial and appellate courts, necessarily paid of incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings. and the balance applied upon the indebtedness and substitution shall be nrade by uritten instrument executed by beneficiary.
secured hereby: and drantor agdrees, at its own expense, to take such actions which, when recorded in the mortiage records of the county or counfies in
and execute such instruments as shall be necessary in obtaining such com- which the propeety is situated. shali be conclusive proot of proper appointiient
pensation, promptly, upon beneliciary’s request. of the successor frustes.

. At any time and [rom time (o time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment ol its lees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for cancellation), without atlecting obligated to notily any party hereto of pending <ale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which gdrantor, beneficiary or trusfee
(a) consent to the making ol any map or plat of said property: (b) join in shall be a parfy unless such action or proceeding is brousht by trustee.

1OTE: The Tiust Deed Act provides that she trustee hereunder must ke either an aiorney, who s an cztive member of the Qregen State Bar, o bank, trust company

or savings ond loan associgtion authorized 1o do business under the lows of Oregon or the United States, ¢ title insutcnce company outhorized to insure title to real
property of this state, its subsidiaties, affilictes, cgents or bronches, the United Stales or any agency therecf, or on esirow agent licensed under ORS £64.505 to 656.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

T he drantor warrants that the proceeds of the loan represented by the above d
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1Ss:

r an organization, ven i} grantor 1s & natural person) are tor

This deed applies to, inures to the benelit of and binds all parties hereto,
personal representatives, successors and assigns. The term beneficiary shall mean

escribed note and this trust deed are:

YK NERHXDIHPX X

hess or commercial purposes.

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract

secured 'hereby. whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter. and the sindular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his

—_—

*« IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ...

o the day and year fits above written.
7

1Y 2 R

This instrument was acknowledged ?efore me on ey

trument was acknowledged before me on

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

...y Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hercby are directed, on payment to you of any sums owing to you under the terms of

said trust deed of pursuant to statute, to cancel all evidences ot indebtedness se
herewith together with said trust deed) and to reconvey, without warranty, to the

estate now held by you under the same. Mail reconveyance and documents to

DATED: R T {

Do not lase or destroy this Trust Deed OR THE NOTE which {1 sacures. Both must be deliverad to the trusies for

TRUST DEED

(FORM No. 881)
€58 LAW PUD. CO.. FORTLAND: oRe.

STEVENS-N

G MATTHEWS

SPACE RESERVED
FOR
RECORDER'S USE

Benelficiary
e

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS: OR 97601

cured by said trust deed (which are delivered to you
parties designated by the terms of said trust deed the

"Beneficiary

before reconvey will be made.

Coun

I certity that the within instrument
was receive\d\{or record on the
of ..
at ...
in book/reel/volume No. -
page - or as fee/file/instru-
ment/microﬁlm/reception 3 7 T— ,
Record of Mortgages of said County-

Witness my hand and seal of

County affixed. -

TITLE

t
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EXHIBIT A

A TRACT OF LAND SITUATED IN THE SE 1/4 OF SE 1/4 OF SECTION 8,

T41S, R12EWM, KLAMATH COUNTY OREGON, MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEGINNING AT A POINT MARKED BY A P.K. NAIL ON THE SOUTH LINE OF
SAID SECTION 8, SAID POINT BEING S89° 50/ 00" W 640.52 FEET FROM
THE SOUTHEAST CORNER OF SAID SECTION 8; THENCE CONTINUING S 89°
50 00" W, ALONG SAID SECTION LINE, 186.00 FEET TO A P.K. NAIL;
THENCE N 00° 34’ 40" E 30.00 FEET TO A 5/8 INCH IRON PIN ON THE
NORTHERLY RIGHT OF WAY LINE OF DEMERRITT ROAD; THENCE CONTINUING
N 00° 34’ 40" E 377.08 FEET TO A 5/8 INCH IRON PIN; THENCE N 89°
50/ 00" E 186.00 FEET TO A 5/8 INCH IRON PIN; THENCE S 00° 347/
20" W 377.08 FEET TO A 5/8 INCH IRON PIN IN THE NORTHERLY RIGHT
OF WAY LINE OF SAID DEMERRITT ROAD; THENCE CONTINUING S 00° 34f
40" W 30.00 FEET TO THE POINT OF BEGINNING, CONTAINING 1.74
ACRES, AND BEING SUBJECT TO A 10-FOOT ACCESS EASEMENT TO THE
ADJOINING PROPERTY ALONG THE NORTHERLY AND WESTERLY LINES, AND A

5-FOOT IRRIGATION EASEMENT ALONG THE NORTHERLY RIGHT OF WAY LINE
OF DEMERRITT ROAD.

STATE OF OREGON,
County of Klamath

Filed for record at request of:

S. Valley State Bank

on this _29th  day of __July AD., 19 91
at _10:34 _ oclock __A M. and duly recorded

in Vol. _M91 _ ofMortgages  Page 14684 .

Evelyn Biehn .County Clerk
W‘/\———— By (2 sidepuc A e 2en ol

Deputy.
OWEN N MATTHEWS Fee, $18.00
DEBRA G MATTHEWS




