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THIS TRUST DEED, made this ........ .25th
LYLE_E..GREENWOQD. ...

Prie Y

as Grantor, ...

HIGHLAND. ..COMMUNIT.Y__.F.EDAEi{AL_,.CREDIT..AUNI.QN.

RGO TY

LR

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
i D Klamatho County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT A" ATTACHED HERETO AND BY
THIS REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET FORTH
HEREIN.....

THIS TRUST DEED IS SECOND AND JUNIOR TO THAT FIRST TRUST DEED OF
RECORD IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
REOCRDED ON March 19, 1986 IN BOOK M-86 AT PAGE 4589

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of FIFTEEN THOUSAND EIGHTY TWO AND 99/100

———mmemTT ($ 15, 082. 99) ~ Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereol, if

not sconer paid, to be due and payable July 25 , 19 92 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . .

1. To protect. preserve and maintain said property in good condition dranting any easement or creating any restuction thereons (e i an a0
and repaic; ot to remove or demolish any building or _improvement thereon: subordination or other agrecment aflecting this decd or the len or chartr
not o commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

3 ' To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be deseribed s the Cperson of persons
anner any building or improvement which may be constructed, damaded or Tesally entitled thereto,” and the recitals theren of any matters or facts ~hail
Justroved thereon, amld pav when due all costs incurred therelor. be conclusive proof of the truthfulness thereof. Trusee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not lexs than §5.
tions and restrictions affecting said property; if the beneficiary so requests, 1o 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executind such financing statements pursuant to the Unitorm e ey time without notice, either in person. by adeat or by a receiver fo he ap-
cial Code as the beneliciary muay require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of anv security for
proper public oltice or wilives. as well as the cost of all lien searches made the indehtedness hereby ared, enter upon and take possession of said prop-
by liling oflicers or cearching adencies as may be dvemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. Htes and profits, including those past due and unpaid. and apply the same.

4. To provide and continuously taintain insurance on the buildings less casts and expenses of operation and caollection. including reasonable artor-
now or herealter erected on the said premises against loss or damage by lire ?-‘\".\ fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the he i ey ety fram. fime &0 time require, in ficiary may determine.
an amount not less than § ull"insura Te Yalué . written in 11. The entering upon and taking possession of said property, the
companies aceeptable to the beneliciary, with lons pavable to the latter: all coliection of such rents, issues and profits, or the proceeds of fire and other
policies of imsurance shall be delivered 1o the beneliciary as soon as imured; imsurance policies or compensation or awards for any taking or damage of the
i the drantor shall kil for any reason to procure any such insurance and (o pioperty, and the application or release thereof as aloresaid. shall not cure or
deliver said pol s to the beneficiary at least fifteen days prior to the expira- waive any default or notice ol delfault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said  buildings. pursuant to such notice.
the beneficiary may procure the same at drantor’s expense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
collected under any fire or other inurance policy may be applied by henefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as bineliciary essence with respect to such payment and/or performance, the beneficiary may
may determine. or at optivn of beneliciary the entire amount so collected, Of  ocpyre all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or selease shall event the beneliciary at his election may proceed to foreclose this irust deed
A e e delatlt or motice of delault heceunder or invalidate any ncquity as a_mortgage of direct the trustee 10 forecloen this trust deed by
act done pursuant to such notice. . . advertisernent and sale, or may direct the trustee to pursue any other right or

P e ~ahl premiises frec from comstruction fiens amd o pav all - emedy, either at law or in equity, w hich the beneliciary may have. In the event
taxes, assessments and cther chardes that may be levied or assessed upon or the beneliciary elects to toreciose by advertisement and sale, the beneticiary or
against said property belore any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his written notice of detault
charges become past due or delinquent and promptly deliver receipts therelor and his election to sell the said described real property to satisfy the obligatmn
o beneficiary; should the grantor Lail to mrake payment ol any (aaes, assess- vecured hereby whereupon the trustee shall lix the time and place of sale, &ive
ments, insurance premiums, liens or other charges pavable by grantor, either motice thereof as then required by law and proceed to toreclose this truss Gen?
by direct payment by providing beneliciary  with lunds with which to in the manner provided in ORS £6.735 to 86.79
make such payment, benelic c may, of ifs option, mke payment therveof, S Aler the trustee has commenced loreclosure by advertisement and
and the amount o _paid, wi rate set forth in the note secured sale, and at any time prior o 5 duys belore the date the trustee conducts the
hereby, fagether with the o s des i paragraphs 6 and 7 of this e, the grantor or rny other person so privileged by ORS 56.753, may cure
B Mfeedd. shall be added to and become a pare of the debt secured by this  the e A ite) IT the default consists of a lailure to ‘pay, when duc.
trust deed. without waiver of - rights arising from breach ot any of the wums secured by the trust_deed. the default may be cured by payind the
covenants hereot and for such payinents, with interest as aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbelore described. as well as the grantor, shall be hound (o the not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation herein beirgd cured may be cured by tendering the perlormance required under the
deseribed, and all such pavients shall be immediately due and pavable with- obligation or trust deed. In any case, in addition to curind the default or
out notice. and the nonpayment thereof shall, at the option of the beneliciary, detaults, the person elfecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a_breach of this trust deed. . . . together with trustee’s and attorney’s lees not exceeding the amounts provided

6. To payv all costs. lees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . X . be postponed as provided by lLaw. The trustee may sell said property either

7. To appear in and delend any action or proceeding purporting to in one parcel or_in separate parcels and shall sell the parcel or parceis at
alfect the security rights or powers of beneliciary or trustee; and in any suif, auction to the highest bidder for cash. payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustes ay appear, including Whall deliver to the purchaser its deed in {orm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property 3o sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees: the plied. The recitals in the deed of any matters ol lact shall be conclusive proot
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person. escluding the trustee, but including
fixed by the trial court and in the event ol an appeal from any judgment or the srantor and beneliciary. may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum :l&'.fhl' ap- 15, When frustee sells pursuant 1o the powers provided herein, trustee
pellate court shall adjudide reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale te pavmens of (1) the expenses of sale, in-
nev's fees on such appeal. cluding the compensation of the rrustee and a r--mnn;blr charde by trustee's

is alhy e aes tiner. €25 to the obligation secured by the trast dewd. (3} 1o al ons

It is mutually agreed thats i evarded liens subsequent to the interest of doed, D L nerens

S, In the event that anv portn or all of said propety shall be taken Jdeed as their inferests v appear i the vuder of their pre (4} the
amder the ndht of ennnens doman oo comlbemnation, Beneticnary shall have the suepdos, ab e, g0 the drantor o e his successor i ateres! e o such
right, it it S0 elects, o require that ol or any portiomn of the e P abie wurplus.
as compemation lor such faking, which are in excess of the wnount crquired 1o, Beneliciary muay drom time to tane appoant
to pay all reasonable costs, expenses and attorney’s lees necessarily g eid or sars ta any trastee nammed herein or to any suceesser
incurred by grantor in such procerdings, shall be paid to benebciaey amd umder. Upon such appointment, amd without comevance
applied by it it upon any_seasonable costs and expenses and e feew toisten, the Tatter shall be vested with @Il fitle. powers and duties conterred
both in the trial and appellate courly, necessarily paid or incurred by bene- upon any trustee herein named or appainted hegeunder, ch such appontment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by seitten instrument recuted by beneliciary,
secured hereby; and grantor adrees, at its own expense, to take such actions which, when recorded in the mortgage records o} the county or counties n
and execute such instrurments as shall be pecessary in obtaining such com- which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly upon benetici. s request. ol the successar frustee.

9. At any time and lrom time to time upon written request of bene- 17. Trustce accepts this trust when this deed, duly erecuted and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record a» provided by law. Trustee is not
endorsement (in case of full reconveyances, tor cancellation), without affecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may trust or of any action or procreding in which drantor, beneliciary or trustee
(1) comsent to the making of any map or plat o} said property: (b) join in shall be a party unless such action of pracecdingd is brought by trustee.

NOTE, Tha Tivst Deed Acr provides thar the frustee heraunder must be either an atiorney, who is an_active member of the Oregon State Bar, & bkank, trust company
or saw.ngs and losn assa 3 to do business under the laws of Qregon or the United States, @ title insurance company avthorized 1o 1nsu nitle to seal
prooerty of i s 5 st ] fl.aves, cge~s o branches, the United Siates or any agency thereof, or an estrow agent Teensed under ORS 655.525 1o 838385,

[
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires,

the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Troth-in-Lending At and Regulatien I, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purgose use Stevens-Ness Form No. 1319, or equivalent.
tf compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of

This instrument was acknowledged
YLE E. GREENWOOD

vy
R RTAE

Notary Public for Oregon
My cobmmission expires . 7123193 e

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligatians have been paid.

TO: ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents {0 .

DATED: . , 19

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for concellation before reconveyance will be made.

TRUS
{FORM No. 081) County of
_w I certify that the within instrument
;ved for record on the ....
of .. . eveeeeeeeeany
at . "clock M., and recorded
SPACE RESERVED in book, reel wlume No. ..... O
FOR page \ or as fee/file/instru-
Highland.ﬂommunity..,Feder.al.. RECORDER'S USE ment/microfilm/reu ption NO..oewereeeas ,
Record of Mortgages said County.
Witness my han and seal of

e County affixed.
AFTER RECORDING RETURN TO
Highland Community Federal

Credit Union
3737 Shasta Way
. Klamath Falls, OR 9760

Lyle E. Greenwood.

Grantor
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Aspen Title Co. the 29th day

of July A.D.. 19 91

at 10:49 o'clock _A___ M., and duly recorded in Vol. _ M9l

of

Mortgages

FEE $18.00

on Page _14691 .
Evelyn Biehn . County Clerk
By \(D I W PRI [ SIPETIN AlsAe




