COPYRIGHT 1220 STEVENS.NESS LAW PUDLISHING CO., PORTLAND, OR 97204

ijAVA?No 881—Oregon Trust Deed Series—TRUST DEED.

32578

THIS TRUST DEED, made this

____________ o MICHAEL.D. BLISS AND DIANE M BLISS

.......... SQUTH VALLEY .STATE. BANK.. ...

as Beneficiary,

TRUST DEED

.day of ST 11|55 (ST — L

Vel Pace 148425

91, between
»..AS. TENANTS..BY .THE ENTIRETY. .

......................................................................................... ey

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. SKEAMATH County, Oregon, described as:

LOT 4 IN BLOCK 5 OF FIRST ADDITION TO WEST HILLS HOMES, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE CFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

1142 MAPLE STREET

rogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the reats, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE

sum of

—ee==($20,000.00) === === mmmmmmmmmmmm =
SEPTEMBER 25

not sooner paid, to be due and payable

OF SECURING PERFORMANCE of cach agreement ol grantor herein contained and paviment of the

TWENTY THOUSAND AND 007100 mmmmmmemmmmmmmm e mmm e = —mm o mmm e

Dollars, with interest thereon according to the terms of a prowmissory

note of even date herewith, payable to beneliciary or order and made by grantor, the linal paye f incipal qnd toferest berg il
91 W H&gﬁgﬁx Al PUTURE KtvANCES
t

The date of maturity of the debt secured by this instrument is the date, stated above, on which

e tinal stallment of said note

becornes due and payvable. In the event the within described property, or any part thereof, or any interest therein is sold, adreed to be

sold, conveyed, as

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of

herein, shall become immediately due and payable,

Tao protect the security of this trust deed, grantor agrees:

1. To protect, preserve and raintain said property in good condition
and repair; not o remove or demolish any building or improvement thereon:
not 1o cormmit ar permit any waste of said properey.,

2. To complete or restore prompthy and in good and workmanlike
manner any huilding or boprovement which iy be comstructed, darmisted or
destraved therean, and pay when due all costs incurred therefor,

3. To comph with all laws, ondinances, redulations, covenants, condi-
tions and resteictions alfecting said property: i the beneliciiry so requests, (o
join in evecuting such Hnancing statements pursuant to the Uniform Commeer-
cil Code as the benelici, may require and to pay for Liling same in the
proper public olfice or oftices, as well as the cost of all lien searches made
by fifing ofticers ot searchingd agencies as nuy be deenmed desizable by the
beneliciary.

To provide and continuously muintain imurance on the builidings
now or herealter erected on the said premises against loss or damagde by e
and such other hazards as the IF fipiarn p N 1o tune (o tinue require, in
an amount not dess than § ULL AMOU T . owritten in
companies acceptable to the beneficiary, with loss payvable to the lattee: all
policies of insurance shall be delivered to the beneficiary as soon s insured,
it the srantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen davs prior to the vapira-
tion of ame policv of insurance pow or herealter placed on said buildings,
the beneliciary may procure the same at drantor’s expense. The armount
collected under anv lire or other insurance policy may be applied by brneti-
ciary upon any indebtedness secured hereby and in such order as benehiciary
may determine, or at option of hepeficiary’ the entire amount ~o collected, or
any part thereol, nay be released to drantor. Such application or release ~hall
not cure or wai any default or notice of default hereunder or invalidate any
act done purauant to such notice.

5. To kewp said premives b fromy construction Liens and to pav all
tuaves, avsessaients and cther chiardes that may be levied or assessed upon or
against said property before any part of such taves, assessments and other
charfes become past due or delinguent and promptly deliver receipts therelor
to beneticiary: should the drantor bail (o owke payment of any faves, issess-
ments, insurance premiumes, fiens or othee chardes payvable by drantor, either
by direet payment or by guovidingd heneliciary with funds with which to
nurke such pavenent, hencliciary may, at its option, ke pasioent theteof,
and the amount so paid, with interest af the rate set forth in the note secured
hereby, together with the oblisatons described in paradraphs 6 and 7 of this
trust deed. shall he added to and become a part ol the debt secured by this
trust deed. without waiver ol any rights arising drom breach of any of the
covenants hereol and for such pavenents, with interest as aloresaid, the prop-
erty hereinbefore deseribed, as well as the drantor, shall be bound 1o the
same extent that they a hound for the pavment of the oblisation herein
described. and all such pavments ~shall be imnediately due and payable with-
aut notice, and the nonpayment thereof shall. at the option of the hencliciary,
render all sums secured by this trust deed inmediately due and payable and
constitute a breach of this trust deed.

0 pav all costs, fees and expenses of this trust including the cost
of title search as well as the ather coss and evpenses of the trustes incurred
in connection with or in epdorcing this olMigation and frustec’s and attorney’s
tees actuallv incurred.

To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trastee; and in any suit,
Letion or proceeding in which the beneficiay or trustee may appear, including
Sy suit lor the loreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneiiciary’s or trustee’s attorney’s fees, the
amount of attorney’s fees mentioned in this paragraph 7 oin all cases shall be
fised by the trial court and in the event of an appeal brom any Juddment or
decree of the trial court, Srantor turther adrees to pay such sum as the ap-
pellate court <hall adjudde reasonable s the heneliciary's or frusfee’s aitor-
nev's fees on such appeal

1t is nurtually

NooIn the event that anv portion or Wl oz sand properny
winder the right of emnent domanr o condemnation, benelwney shal
rinht, it it so elects, (o require that all or any portion of the monies pasable
as compensation tor such takingd, which are in evcesy of the wnount reguaned
to pay all reasonable costs, expenses and attorniev’s fees necessarilyv puiid or
incurred by gramtor in such proceedings, shall be paid to benelici
applicd Dy it Lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and pellate courts, necessaeily paid or incureed by bene.
ticiaey in such proceedinds, and the balance applied upon the indebtedness
secured herelny ., and deantor adrees, af s own eapense, to take such actions
and evecute such dmstrinents as shall be pecessary in obtaining such con-
pensation, promptly upon beneliciary’s request.

. At any time amd from tinwe to time upon written request ol bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement fin case of full reconveyances, for cancellation), without alfecting
the liability of any person tor the payment of the indebtedness, trustee may
7a) conwent to the making of any map or plat of said property: (b} join in

vod thars

igned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

the muaturity dates expressed therein, or

Rranting any casement or cregtind any restriction fhereon: 01 join in any
subordination or other adreernent atbecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
Lrantee in_ any recony, may be deseribed s the “person or  persons
ledally entitied thereto, and the recitals there'n of anv rartecs or faces shall
be conclusive proof of the truthfulness thereof, Trustee's fees for any of the
wervices mentioned in this parageaph <hall be not Iess than §5, )

10, Upon any default by grantir bereunder, beneticiary may at any
time without notice, either in person. by agfent or by g receiver (o be ap-
pointed by a court, and withour redard ta the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own pame sue or otherwise collect the rents,
ivues and profies, including those past due and unpaid, and applyv the same,
Iran costs and evpenses of operation amd collection, including reasonable attor-
ney's fees upon any indebtedness secured hiereby, and in such order as bene-
ficiary may determine.,

11, The entering upon and taking possession of said property, the
collection ol such rents, issues and prohits, or the proceeds of fiee and other
insurance policies or compensation or awards for any takod or datmage of the
property. and the application or release theseol as aloresaid, shall not cure or
waive any debault or nntice ot detault hereunder or invahdate any act done
pursuant to such notice

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any alreement hereunder, time being of the
easence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election v proceed to oreclose this trust deed
in equity as a mortdade or direct the frusice 2o foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the Dbeneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or
the trustee shall evecute and cause to be recorded his written notice of defaule
and his election to sell the said described real propecty to satisty the obligation
vecrired hervby whereupon the trustee shall tix the time and place of sale, Live
notice thereol as then required by law and proceed (o toreclose this truss deed
in the manner provided in ORS 56.735 to 86,795,

13, Alter the trustee has commenced foreclosure by advertisement and
sile, and at any tune prior to § days before the date the trustre conducts the
sale, the grantor or any other person so privileded by ORS §6.755. may cure
the default or defaults. If the delault consists of a failure to pay, when due,
sumns secured by the trust deed, the default my be cured by payingd the
entire amount due at the time of the cure other than such portion would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pav to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustec's and attorney’s fees not exceeding the amounts provided
by law.

¥ 14. Otherwine, the sale shall be held on the date and at the rime and
place designated in the notice of sade ue the tune to which <aud sale may
be postponed as provided by hiw. The trustoe tay sell <aid property either
in one parcel or in separate parcels and shall sell the parcel or pare
auction to the highest bidder tor cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Lov conveying
the property »o sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant o rh wers provided herein, trustee
shall apply the proceeds of et panvm 1) the evpenses of sale, I

the compensation ¢ o trusice A reasonable de bv frustee’s

edoro the obl deedd o5y ol
cevonded Hens subasguent imterest 0! the ce
he wrder of therr pricoany and

their INferests vy appear
it v, fo the drantor or to B sucvessor in oanterest entitied 0 such

Maving
Jeed as
s,
surpius.
mray fro fite Lo LHTe appoint 0 aUCvessor or succes
sirs to any trustee named hereitt of 1o am successar frustee appointed here-
under. Upon such appointment, and  without convevance to the successar
tristee, the latter shall be vested with Wl title, powers and daties conferred
tny frustee herein mamed or appointed hereunder. Each such appointrnent
and substitufi nande Dy wrirten instrument evecuted by beneliciary,
which, when ¢ the morfdade reconds ob the county or counties an
which the properiy is situdated, shall be conclisne proot of proper appointinent
of the successor frustee.

17. Trustee accepts this trust when this deed, duly _evecated  and
acknowledited is made a public recard as provided by Low. Trustee is not
obligated to notify any party hereto of pending <ale under any other deed of
trust or of any action or proceeding in which grantor, bhepeficiary or trustee
shall be a party unless such action or proceeding is hroutht by frustee.

16, Beneticiary

upon

at the nustes hareunder must be eithes an attorney, who i3 an active memher of the Qregen Seate Bar, o

brnh, trlst czvpany

assec.atien avthorized 1o do business unsder the laas of Qiegeon cr the United States, a thitle insuronce company authonzed to nsure ntle to real

Sre, s subsidinnes, atfilittes, agenss or bronches, the United States or cny agency thereo!, or cn eszrow agent hicensed uncer ORS 674,505 1o 65&6.285.




__44843

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

THIS TRUST DEED IS GIVEN TO SECURE A PROMISSORY NOTE DATED JULY 23, 1991
ON BEHALF OF ELZNER INTEGRATED OFFICE SYSTEMS, INC. TO SECURE THE BENEFICIARY
UNDER LOAN 301424.

R TSSO o ot v

for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writren.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making requiced
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this noh'(’c. DIANE M BLISS

STATE OF OREGON, County of ..........
This instrument was acl\nowledged before me on .

by

Notary Pubhc for Oregon
My commission expires ... G.=l2772a

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations hove been paid.
TO: R . . ... Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to
DATED: , 19
Bcn?l;'ciar)'

Do not late or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the Irustee for cancellation before reconveyance will be mede.

TRUST DEED STATE OF OREGON, .
(FORM No. 881} i County of ......Klamath N
STEVENS-NESS LAW PUD. CO.. PORTLAND. ORE. i I certify that the within instrument

'MICHAEL D & DIANE BLISS

SPACE RESERVED in book/reel/volume No. ..
FOR page ... 14842 .. or as fee/hle/mstru-
RECORDER'S USE ment/microfilm/reception No..32378..,
! Record of Mortgages of said County.
STATE BANK .0 Witness my hand and seal of
County affixed.

Grantor

Beneliciary

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK oYLy, BIERD... Loungy. Glerk.

801 MAIN STREET ,
KLAMATH FALLS, OR 97601 Fee $13.00 By‘lm“ "‘“ﬁm’“““’““”‘“"mp””




