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THIS TRUST DEED, made this

TRUST DEED

. 19}\1\' between

e SOUTH VALLEY.

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .. KLAMATH .. e County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO.

PROPERTY ADDRESS: 12277 MALLORY DRIVE, KLAMATH FALLS OR 97603

2825 WANTLAND, KLAMATH FALLS OR 97601

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appectaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
oo of mmmcemmeo=SIXTY THOUSAND AND NO/100--=-==mmm======smem=mmmso o mminn oo mmmm

""""‘"’"'"""_""""'""""_‘:"“""’"""“T.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable AUGUST 1 , 19 96 WITH RIGHTS TO FUTURE ADVANCES AND

The date of maturity of the debt secured by this instcument is the date, stated above; on which the final installment of RENFHELS
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary. i
then, ar the beneficiary's option, all obligations secured by this instrument, irfespective of the maturity dates expressed therein, or v
herein, shall become immediately due and payable.,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condit franting any easement or creating any restriction thereon: (c¢) join in any

iy

SISt B

and repair; not o remove or demolish any buildiog or improvenwnt thereon:
not to commit or permit any waste of said property.

2. To complete or rtestors promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroved theteon, and pay when due all costs incurred therefor.

To comply with all laws. ordinances, redulations, covenants, comli-
tions and estrictions alfecting said property: il the beneliciary so requests, 1o
join in executing such linancing statements pursuant to the Unitormi Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public ollfice or ollices. as well as the cost of all lien searches made
by Fliling ofticers or scarching agencies as may be deened desizable by the
beneliciary.

" To provide and continuously maintain insurance on the buildinds
now or herealfter erected on the said premises ainst Joss or damage by fire
and such other hazards as theg nc#ﬁ ry may from tinie to time require, in
and el o e s TN FULL } , written in
companies acceptable to the beneliciary, with loss yable to the latter: all
rolicies of imurance shall be delivered to the beneliciagy as soon as_insured:
it the grantor shall fail for any reéasan o procure any such insurance and to
deliver said policies to the beneliciary at least titteen days prior to the eipira-
tion o any | policy ol insurance now or herealter placed on said buildinds,
the beneliciary may  procure the same at drantor’'s expense.  The amount
Eollvcted umder any fire or other insuranee policy may be applied by beneli-
Giary upon any indebledness securec Dy and in such order as beneficiary:
may determine, or at aption ol beacliciary the entire amount so collected, or
any part thereol, may be released fo grantor. Such application or release shall
hot cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

To heep waid premises free from conseruction liens and o pay all
tinenl assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taves, assessments and other
chargdes become past due or delinquent and promptly deliverorecripts therefor
to benelicitry; should the grantor fail to make payment of any taves, assess-
ments, insurance premiums, liens or other chargdes pavable by jdrantor. either
by direct payment or by providing  beneliciary with funds with which to
make suc 1wnt, he ciary nuey, at its option, snake payment thereol,
and the mmount so paid, with interest at the rate set torth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added ta wnd become & part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach ol any ol the
cavenants hereof and for such payments, with interest as aloresaid, the prop-
erty hercinbetore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment ol the obligation herein
desceibed, and all such pavments shall be immediately due and payable with-
out notice, and the nonpavment thereof shall, at the option of the beneticiary.
render all sums secured by this trust deed innncdiately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurre:
in connection with or in enforcind this obligation and frustee’s and attorney's
fees actually incurred.

70 "appear in and delend any action or proceedind purportind to
affect the security rights or powers of beneliciary or trust and inoany suif,
action or proceeding in which the beneficiary or trustes o ppear. including
any suit lor the loreclosure of this deed, to pay all costs and i
chuding evidence of title and the Dbeneficiary’s or trustee’s attorsey’s
amount of attarney’s fees mentioned in this pacageaph 7 in all
tired by the trial court and in the event of an appeal trom any juddment or
decree of the trial coutf, drantor further agrees o pay such s s the ap-
pellate court hall adjudge reasonable as the Beneliciary™s ar trustee’s attor-
nev's fees on such appeal.

Te is murtually agreed that:

N, In the event that any portion or Wl of said property shall bhe tahen
under the risht of eminent domain or condemnation. beneticiary ~hall have the
righr, it it so elects, to require that all or any portion of the monies pavable
as compemsation for such rfakind, which are inm eicess of the amount required
to pay all reasonable costs, eapenses and attorney’s fees necessarilv paid or
inctirred by grantor in such proceedinds, shall be paid to beneficiary and
applied by it titst upon am reasanable costs and evpens, Pouattorney’s ees,
hoth in the trial and appellize courts, nevessar
ficiary i such provesdmgds the b’
secured hereby s amd Qrantes
and erecufe such umtouments
pensation. promptly upon beneficiary’s request

At amyv time and from time 10 fime upon written request of bene-
ficiary, payment of its fees and presenration of this deed and the note for
endorsement iin case of full reconveyances, for cancellation), without atfecring
the lability of any person for the payvment of the indebtedness, trustee may
(1) consent to the making ol any map or plat ot said property; (b) join in

subordination or other agreement affecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the ptoperty. The
grantee in any reconveyance mny be described as the Uperson or persons
legally entitled thereto! and the recitals therein of any matters or taces shall
be conclusive proof of the truthiulness thereof. Trstee's fees for any of the
services rentioned in this paragraph shall be not less than §5.

10. Upon any defaulr by grantor hereunder, beneficiary may at any
time without notice, vither in person, by agent or by & recetver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part theréol. in its own natie sue or otherwise collect the
issues and prolits, including those puast due and unpaid, and apply the
less costs and expenses of operation and collection, including reasonable

fees upon any indebtedness secured hereby. and in such order as
- may determine,

1. The entering upon and takind possession of said property, the
collection ol such rents, issues and profits, or the progecds of fire and ather
insurance policies or compensation or awards for any takind or damasge of the
property, and the application or release thereot as doiesaid. shall not cure or
waive any defaultzor notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment af any indebtedness secured
hereby or in his perlormance of any agrecment hereunder, time being of the
exsence with respect [o such payment and/or perlormuance, the beneliciary may
declare all sums securvd hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee (0 pursue any other right or
Femedy., either st law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall exveute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereot as then required by Jaw and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. i

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1§ the delault consists ol a tailure to pay. when due,
toims secured by the trust deed, the delault may be cured by payind the
entire amount due at the time of the cure other than such portion as would
not then be due had no detault occurred. Any other default that is capable of
being cured muay be cured by tendering the perlormance !_(‘qul”'d under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the persun ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust chd
todether with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conchnive proot
of the truthiulness thereof. Any per excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

15, When trustee sells pursuant to the poners provided herein, trustere
shall apply the proceeds of sate to pavinent of (1) the expenses of sale, in-
cluding the compensation al the trustee and i reasonable charge by frustee’s
wttorney, (2) to the obligation secured by the trust desd, (3) fo all persons
having reconded liens subsequent o the interest of the trastee in the trust
deed v their interests may appear in the order of their priority and () the
surplus, tf any, to the Lrantor or 1o his succrssor in interest entitled to such
surplus.

16 Bencliciary ray from time 1o time appoint 4 sucessar or succes-
Wrs (o any trustee named herein o 1o any successor trustee appointed here-
under. Upon such appointment. and without conveyance o the successor

ster, the larter <h powers and duties conferred
am truster here i Each such appointient
rataan sha ST ek . : stedd by Denedn
- or count
apping
fruntes

T Trustee accepes this st when fhis deed,
' sw ledged is mmade o public record as provided by
oblizated to notify any party hereto of pendinl «wle un
trust or of any astion or proceedind in whi
shall be a party unless such action or procee

The Trust Oeed Azt provides that the trustee hereunder must be either an attorney, who is un active member of the Oregon State Bar,
gs and loan assouiatien avthonzed to do business under the laws of Oregon or the United Srates. @ title insutonce (ompany authonized to insure

y of this stare, s subs.euries, athlates, agenrs of Erangies,

the Un.ted States or any agenty thered®,

ot an errow ogent hiensed under ORS 656,505 10 ¢%6.285.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Im)(zartant Notice below

KOHOX XS YK R HN N KX RHKRK KXKFHHNX X MK oA KON K Fok N M NN XrX%X%)@XcX&%X&%%XX

This deed applies to. inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above twritten.

! (‘i T—) \\ \ /
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is X I A T DO
not applicable; if warranty {a) is applicable and the beneficiary is a creditor HA LD PIt hJE .

as such word is defined in the Truth-in-Lending Act and Regulation Z, the ) !
beneficiary MUST comply with the Act and Regulation by making required X ) 7 {5 "lj(—y_
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. RG fiﬂ‘ PICKRr_ L
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ﬁ/ A
his instrumentﬂas acknowledged before me on ..
1 C K x

by .Aaa-Lel / . a/?‘aaaz‘
This instrument was acknowledged before m

. by ...
z i_'v as

of

REQUEST FOR FULL RECONVEYANCE

Te be uied only when obligations have been paid.
. Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now' held by you under the same., Mail reconveyance and documents to .

DATED: . T

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered 1o the trustee for ion before yonce will be mcde.

TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE

. 19
M., and recorded

SPACE RESERVED No. oo, on
FOR r as fee/file/instru-

Grantor

SOUTH VALLEY STATE BANK

RECORDER'S USE

Witness my hand

Benelticiary R
County affixed.

AFTER RECORRING RETURN TO
SOQUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS OR 97601
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EXHIBIT "A"
Property at 12277 Mallory Drive, Klamath Falls, Or 97603

A tract of land situated in the SW 1/4 NW 1/4 of Section 10, Township 39 South, Range 10 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, more particularly described as follows:

Beginning at the West quarter corner of said Section 10: thence South 89 degrees 31’ 46" East, along the
South line of said SW 1/4 NW 1/4, 344.48 feet to a 5/8 inch iron pin; thence North 00 degrees 10’ 53"
West 694.70 feet to a 5/8 inch iron pin on the Southerly line of that tract of land as described in Deed
Volume M-72 at Page 10750 - EXCEPTION |, of the Klamath County Deed Records; thence along said
Exception 1, North 89 degrees 53' 00" West 215.98 feet, North 00 degrees 07' 00" East 339.63 feet, and
South 89 degrees 53° 00" East 539.38 feet to a point on the Westerly line of said Deed|Volume M-72 at
Page 10750 - EXCEPTION 2; thence North 28 degrees 15' 10" West, along the Westerly line of said
Deed Volume M-72 at Page 10750 - EXCEPTION 2 and 3, 341:44 feet to a point on the North line of
said SW 1/4 NW 1/4; thence North 89 degrees 31' 22" West 501.64 fect to theNorthwest corner of said
SW 1/4 NW 1/4; thence South 00 degrees 08" 00" West 1335.75 feet to the point of beginning, with
bearings based on Survey No. 1718, as recorded in the office of the Klamath County Surveyor.

EXCEPTING THEREFROM that portion lying within the boundaries of Mallory Drive.

Property at 2825 Wantland, Klamath Falls OR 97601

LOT 63 MERRYMAN'S REPLAT OF OLD ORCHARD MANOR, in the City of Klamath Falls, County
or Klamath, State of Oregon.

Harold K Pickrell
Margaret A Pickrell

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title Co. the 30th
of July AD.,19_91 at_ 3:22 o'clock ____P_ M., and duly recorded in Vol MI1 i
of Mortgages on Page 14858 .
Evelyn Biehn - County Clerk
FEE21816.00 By _ip N
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