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32638 CONTRACT—REAL ESTATE

\ 04‘7 ? - . ... hersinafte
ar s’ _ 4 écbmf _?Lmﬂu_«zbu
. .., hereinaftbr called the buyer,

WITNESSETH: That in considerat and agreements herein cortained, the seller
agrees to sell unto the buyer nnd}F uyer agrees to purchase from the seller all of the following described lands

and premises situated in % ...County, State of ... . /‘/“Eﬂw ., to-wit:
KLAMATH,FALLS ABDITION

Hote 3 12, ey [ i
11§ Vo Vo

for the sum of&j. - e At MW[MAMMP%-W/A/M - Dollars (&73#8{4")

(hereinafter called the purchase price) on account of which e e
Dollars ($ 2o ) is paid on the execution hereof (the receipt of which is herebg acknowledged by the

A4y

seller); the buyer agrees to pay the remainder of said purch rwo-wit: A 4% ) to the order of
the seller in monthly payments of not less than / 22T L .
Dollars (32252{”‘ .............. each, M : i Vs

A {‘Z&’ Z 20 o forert ]

payable on the /5/ * .day of each month hereafter beginning with the menth of @@ ...... flte
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time: all de-

ferrfg{balances of said purchase price shall bear interest at the rate of 3 per cent per annum from/7 /%
. (950 until paid, interest to be paid..<272 d vt : :

SW " . .
@T@ the minimum
monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the

parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
(A primacily for buyer’s personal, family or household purposes. i i
(B) lor an ordanization or (even il buyer is a natural person) is lor business or commercial purposes.

The buyer shall be entitled (o possession of said lunds on M / . I";u . and nuy retain such possession <o long as
buyer is not in default under the terms of this contract The buver agrees tiat at all tines buyer will keep the pre mises and the buildings, now or hereafter erected
e i sood condition and repaie amd will not suiler or periy A0y e e strip thereol; that buver will keep said peemises free from construction and all
other liens and save the seller harmless therefront and reimburse seller for all costs and attorney’s bees incurred by Her in defending against any such liens: that
buyer will pay 1 taves hercalter levied against said property, as well as all water rents. public chardes amd muricipal liens which hereafter Lawlully n e
impoed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's eapense, buyer will imure and keep insured all

~
buildings now or herealter erected on said premises against loss or damadge by fire (with extended coverade) in an amount not e than 8§ 0, Cé’O
in a company or companies satisfactory to the seller, with loss payable lirst to the seller and then to the buyer @ their respective interests may appe and all
policies ol insurance fo be delivered to the seller as soon as insured. Now if the buyer shall tail to pay any such liens, costs, water rents, taxes 0f chardes or to
procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part ol the debt secured by this confract and

shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

(in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this asgreement, save and
et the usual printed exceptions and the building and e rietions and casements now of record, if any. Seller oy advues that when said purchase price is
Yully paid and upon request_and upon e remuler of this agreemient, seller will deliver & good il smtficient deed convevind said premises in 1 simiple unto the
buver, buyer’s heirs and assidns, free and clear of encumbrances as of the date hereot and free and clear of all encambrances Nince said date placed. pereitted or
arising by, throuth or under seller. excepting, however, the said easements, restrictions and the taxes, municipal fiens, water rents and public charges so assumed by
the buyer and further ercepting all liens and encumbrances created by the buyer or buyer's assigns.

(Continued on reverse)

je !
The seller agrees that at seller's expense and within /\—TO days from the date hereof, seller will furnish unto buyer a title insurance policy insurind

—_—

~ IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or (8} is not applicable. 1§ warranty {A) is opplicoble and if the seller is o
creditor, as such word is defined in the Truth-in-lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures; for this
purpose, use Stevons-Ness Form No. 1319 or simitar.

Cathy Cogar . B L STATE OF OREGON,
5729 Altamont Dr. ) Lss.
Klamath Falls, OR 97603 County of . K1

SELLER'S NAME AND ADDRESS . . . .
° I certify that the yathin instru-

Charles Richard Pedersen & Debbie Peders ment was received for/record on the
118 Van Ness ; 19.9.1,
Klamath Falls, OR 97601

BUYER'S NAME AND ADDRESS $PACE RESERVED

....on
e R ... or as fee/file/instru-
MOUNTAIN TITLE COMPANY OF KLAMATH COUNT? RECORDER'S USE Zrofilm/reception No

222 S.. Sixth St. .- B #d of Deeds of said county.
Klamath Falls, OR 97601 . - e Witness my hand and seal of

MAME. ADDRESS. 21P

After recording retumn to: FOR

Uniil a change it requested ol tax statements shall be sent to the following address.

SAME AS BUYER ABOVE

ADDRESS. 2IP




14962

And it is understood and agreed between said parties that time is ol the essence of this contract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days ol the time limited therefor, or 1ail to keep any agreement herein contained, then the seller at seller's
option shall have the following rishts:

(1) To declare this contract cancelled lor debault and null and void. and to declare the purchaser’s rights forfeited and the debt extinguished, and to retain

stms previously paid hereunder by the buyer;#

(2) To declare the whole unpaid principal balance ot said purchase price with the interest thereon at once due and payable; andfor

(1) To loreclose this contract by suit in equity.

In any of such cases. all rights and interest created or then existing in Livor of the buyer as adainst the seller hercunder shall utterly cease and the right
to the possession of the premises above described amd all other rights acquired by the buyer hereunder shall revert o and revest in said seller without any act of
re-entey, or any other act of said sellvr to be pettormed and without any right ot the buyer of return, reclamation or compensation for moneys paid on account of
the purchase of said property as absolutely, fully and perslectly as it this contract and such payments had never been made; and in case of such default all pay-
ments theretolore mude on this contract are to be retained by and belong to said scller as the agreed and reasonable rent of said premises up to the time of such
delault. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon the land aloresaid, without any

process of law, and take immediate possession thercol, together with all the improvements and appurtenances thercon or thereto belonfing.

The buyer lurther agrees that failure by the seller at any time to require perlormance by the buyer ot any provision hereof shall in no way allect seller’s
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver ol any succeeding breach of
any such provision, or as & waiver of the provision itsell,

02

The true and actual consideration paid lor this tramsder, stated in terron of dollars, is 3;3,4%& - . D However, the actual consideration consists
oi or includes other property or value fiven or promised which is Pipe whate, Consideration Cindicate which). v

In case suit or action is instituted to loreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any

judgment or decree of the trial vourt, the losing party further promises to pay wizch suen as the appellate court shall adjudge reasonable as the prevailing party’s
attorney’s fees on such appeal,

In construing this conteact, it is understood that the seller or the huyer may be more than one person o” enrporation; that if the context so requires, the
singular pronoun shall be taken to mean aned include the plurat and the neuter, and that generally all granmmatical .changes shall be made, assumed and implied to
make the provisions hereot apply equally to corporations and to individuals.

This adreement shall bind and inure to the benefit of. as the circumstances may require, not oniy the x':,{mvdi‘uc partics hereta but their respective heirs,
evecutors, administrators, personal representatives, successors in interest and assigns as well

.. /. o
IN WITNESS WHEREOF, said parties have executed this instrumentf in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its co eal affixed hereto by its officers

duly authorized thereunto by order of its board of director
e,

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED 1N THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

« BUYER: Comply with ORS 93.905 et seq prior to exercising this remedy.
MOTE—The sentence between the symbals I7, if not applicable, should be delcted. See ORS 93.030. -

{1 executed by a corporation, (\ ' "\
oftie corperate seal} 4 N\

\ LTS
{IF the signer of the above is o corparation, N \\x W\
use the form of acknowledgment opposite.} N \ \ )
STATE OF OREGON, ) STATE OF OR (LA

) ss.
County of ) County of Klamath

3

This instrument was acknowledged before me on This instrument was acknowledged before me on
10 by 199 1. by

as

OFFICIA
pATeAn
of

[ 47 CC fSSiONE’.FJ.:}}/'_—A. d

]

Notary Public for Oregon Notary Public tor Urego. n
(SEAL) . . 4
My commission expires: My commission expires!

ORS #4535 (1 Al instruments contracting to convey fee title to any real property, ot a time more than 12 months from the date that the instrumoent
[ERNTE teid and the partivs are bound, shall be acknowledized, in the manner provided for achnowledgment of deeds, by the conveyor of the title tu be con-
coyedd, Such instruments, or a memorandum thereof, shall be recurded by the convevor not later than 15 days after the insirument is executed and the par-
ties are bound thereby.

ORS 92,9903 Violation of ORS 93.635 is punishable, upon conviction, by fine of not more than §100.

(SEAU)

[

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at_request of Mountain Title Co. the 31st day
of July AD., 19 91 g _11:24 oclock __A M., and duly recorded in Vol. _MI1 .
of Deeds on Page 14961 .

Evelyn Biehn .  County Clerk
FEE  $33.00 By QDasiliae GVl ot




