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r——— AL A e

, between

as Grantor, ... . . e ..., as Trustee, and

ERT. V.. WETHERN, SR.

as Beneficiary,

etenreacasvesnensy

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . ....County, Oregon, described as:

LOT 3, BLOCK 122, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT 4

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
aow or hereaiter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of THREE THOUSAND FIVE HUNDRED AND .NO/100.

R _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . . .

The date of maturity of the debt se-czge%%y%gsr;xrps run?egt i‘slglg‘%are, stated above, on which the tinal installment of said note
becormes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, & fgned or alienated by the grantor without first having obtained the written consent of approval of the heneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agree ) .
1. To protect, preserve and maintain said property in good condition granting any eaement or cre wing any restriction thereon () join in any
and repiic; not o remove of dolioh wany building or improvement thereon; ;;:'m"llm:;l;;n ot other -'I'A’n-a-m it ..u.cnn-_;l this devd or 1”"}1 lien or ch.:’y:v
ot to comumit of permit any wiste of saild property. ervol; (d) reconvey, without warranty, all or any part ol the properiy. he
T Coihplete or restore promptly and in good and workmanlike grantee in_any reconveyance may be d scribed s the “person or persons
manner any buildind or improvenient W hich may be constructed, damaged or tegally entitled thereto, and the recitals theren o any matters or facts ~hall
destroyed thereon, and pav w hen due all costs incurred therefor. he conclusive lnl'lu{ r’llP the lm(lhll;lnrlws“l;;mc-oL 'Trmpl,w»'atl‘«-m tor any of the
3. To comply with all laws, ondinances, regulations, covenants, comdi- services mentioned in this paradraph >ha e not fess than &
tions and restrictions atlectingd said property; it the beneliciary o requests, 10 . 10. Upon any delault by drantor hereunder, beneficiary may at any
join in executing such financingd statements pursuant to the Unitorm Conuner- tinte without notice, either in person. by agent or by a receiver o Le ap-
cial Code as the benelicia may require and to pay tor biling same in the pointed by a court, and without regard to the adequacy of any security for
proper. public office or offices. as well (he cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or searching agencies as rnay be deemed desirable by the erty or any part thereof, in its own name sue of otherw ise collect the sents,
benekiciary. o amd profits, including those past due and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection. including reasonadble attor-
now or herealter erected on the said premises agdainst loss or Jamage by fice  ney’s fees upon any indebredness secured hereby, and in such order as bene-
and such other ha zards as the beneficiary may from tirme to time requi in ticiary muay determine.
an amount not less than $ , written in 11. The entering upon and taking possession of said property, the
companies acceptable o the beneficiary, with loss p, able to the latter; all collection of such rents, issues and profits, or the procesds of fire and other
rolicies of insurance hall be delivered to the beneliciary as soon as insured; insurance policies or compernation or awards for any taking or damage of the
il the drantor shall tail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid. shall not cure of
deliver said policies to the beneticiary at least fifteen days prior 1o the expira waive any default or notice ol delault hereunder or invalidate any act done
Cian of any policy of imurance now of hereafter placed caid buildinds,  pursuant to such notice. i
o epebiciary nay_procare the same af arantor's evpense. The amount 12 Unan defaalt by grantor in payment of any indebtedness secured
codlreted under any lite or other insugrance policy may be applied by hrno-h— hereby or in his purformance of any adrecment hereunder, time being of the
ciary upon any indebtedness secured ] reby and in such order s beneliciary easenice with respect to such payment and/or perlormance, the beneticiary may
ay determine, of at option of bene ; the entire dmount so collected. or  foplare o ecured hereby immediately due and pavable, In such an
Y et thereot, may he celased to grantor Such application or release sl gene the beneticiary af e ettion may proceed to lorectoss this rust deed
not cure of W anye ddefault or potice of default e Gr invadiite any i equity as a moridage or direct et foreclone this trust deed by
act done pursuant o such notice. . . advertisement and sale, or may Jirect the trustee to pufsuc any othes right or
5. To p waid precuses free liom construction liens and o pay all Y imedy, either at law oran equity, which the beneliciary may have. In the event
taves, assessments and cther chasges that gy be levied or assessed upon or the beneficiary elects 10 loreclose by advertisement “und sale. the beneticiary or
it el property betore any part ol sueh A, nseasments and other e grustee shall exeeute and s 1o e recarded his written notice of delault
chargdes become past due or delinquent and promptly deliver receipts therelor and his election to sell the said descri satisly the obligation
to beneticiary; should the drantor Ll ke payment of any taaes, aesss ecured hereby whereupon the trustee shal i place of sale. give
ments, insurance premiums, liens or other chardes 'I:l_\'nhlr by grantor, either hatice thereof as then required_by law and proceec his trust deed
e et payment or by providind beneliciary vl b Wit which 10 in'the manner provided in ORS §6.745 to 46.795.
make such payment. beneliciary nu at_its option, make pavaient thereol, 13. After the trustee has commenced loreclosure by advertisement and
and the ammount 0 p 1, with interest it the rate set forth in the note u-\'uwtl e. and at any time prior to 5 days before the date the trustee conducts the
heroby, together with the obligations described in paradraphs 6 and 7 of this ale. the grantor or any other person so pri ileged by ORS §6.753, may cure
Bt decd ~hall be added €0 amd hecnie 3 park et socured by this  (he default or detavits. It the P opuints «f < lailure to pay, when dus.
trust decd, without waiver ol any ridhis inng brom breach of anv ot the Turs secured by the trust deed. the delault may be cured by paying the
covenants hereol and for wch paymeats, with interest as wloresaid, the prop e Swmount due at the time ol fhe eure ather than such portion & would
O wimbefore doscribed, s well s the franiof hall ba hound to the oo then be due had no it ‘wccurred. Any other delault that s capable of
same_extent that thev are ound for the, payment of the obligation herein being cured may be cured by tendering the perlormance requited under the
described. and all such anents hall be immediately e aml pavable with- abligation, o sl i tany. case. in addition to curing the default or
out notice, and the nong N ereot ~hall. at the option of the beneliciary, -ting - iciary
O der all stims secured by rhis frust deed imediately. due and payable e :,';',f;'”,’ﬁ’,;,,’.f’:, ’,',‘;',ﬁ’_ﬂ,,‘.’”,-’,‘,‘c'.',',’,"..d"';';, r,‘:ﬂ,,i’;‘:,’;’ e oif);g'.:'.’.-o,‘.’"Zf"féi"‘u&': fi(:sr’«;

onstitute a breach of this trust deed. H & h & 7
const. ute 2. cach o e, fees i expenses of thie trust including the cost ;;:g;-:ﬂ" With frustee’'s and attorney’s tees not eiceeding the amnwunss provided
of title search as well as the ather costs and expenses ol the trustee incrre: ; 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorneys place ddesignated in the notice of sile or the fime fo which sand sale may
fers actually incurred. . . . be postponed as provided by low. The trustes may sell said property either
o appear in and delend anv action of proceeding purporting o in one parcel ‘or in separate parcels and “hall sell the parcel or paicels at
aMlect the security rights or powoss of beneliciary or trustee; amd in any suif, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or procesding in which the Deneliciary or trustes may apprar, incluling whall deliver to the purchaser its deed in form as required by law conveyind
any swit for the foreclonure of this deed, to pay all costs and expenses, n- the property so sold, but ithout any Covenant OF swarganty, crpress or irn-
cluding evidence of title and the Deneficiary's or trustee’s attorney’s lees: the plivd. The recitals in the deed of any matters of tact ahall br cunclusive proed
amount of attorney’s fees mentioned in this paragcaph 7 in all cases shall be D1 the truthiulness therent. Any person. rrcluding the truster, but including
fived by the trial court and in the event ol an appeal {rom any Juldgment or the grantor and benefictary, may purchase at the sile.
decree of the trial court, dranior further adeees o pay ~.uclx sum .'n'lhr ap- 15. When trustee sells pursuant to the powers provided hetein, trustee
pellate court shall adjudste reasonable as the beneliciary’s o trustee s aftor- shall apply the proveads of aile to payment ot (1} the cipenses of sale, in-
ney's lees on such appeal. chuding the compemanon ot the frustee and @ reasonable charge by trastee’s
te . A . attarney, (20 te the oblutation wevured by the prust deed. (40 o all persoms
It is mutually agreed that: BTy tted Trems subsequent to the nferest ot the [natoe i the frost
9. In the event that anv portion or all ot said property shall be taken © their inferests D appear Jn the ordes of thert verrv ard (4) the
wunder the right ol eminent domain or comlemnation, benehiciary shall have the . it anv. fo the grantor oo Rin suecesser anoant ennzled to such
right, if it so_elects. o require that all or any portion of the morties payable tus.
as compensation for such taking, which are in ewcess of the amount required 1o, Benehciary may trom fune s fine JPINDT L SHUCESNOT OF SCCES -
to pay all reasonable costs, expenses Bl attorney’s fers necessarily paid ot ore fo e fruster named herein or to 4y succesr trustee appointed here:
o cred by srantor in such proceedinis, “hall Be paid fo benebiciary an o der. Upon such appointment. and heut conveyance tu the successor
applied by it first upon any rensonuble costs and expenses and attorney's lees, trustee, the latter shall be eted with all title, powers and dutics conferred
both in the tricd and appellate courts, necess ily p.‘n'd or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedinis, and the balance applied upon the indrbredness med substitution shall be made by written instrument erecuted by beneficiary.
secured herehy; and grantor agdtees, at ifs own expense, to take such actions which, when recorded in the mecrigade records of the county or counties in
and  execute such instruments <hall be necessary in obtaining such com- which the property is situased, shall be cunclusive proaf of proper appointment
pensation, promptly_upon bene ry’s request. of the succeszor frustee.
1 Ae any time and from fime to time upon written request of bene- I7. Trustee accepts this grus? When this deed, duly _ervecuted and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged s made a public record as provided by Law. Trustee s N
endor ement (in case of full reconveyances, for cancellation), without affecting obligated to notily any party hereto of pending sale ender any other deed ot
the liability ot any person for the payment of the indebtedness, trustee may trust or ol any action o proc eding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said propretys (b) join in shall be a party unless wich action or proceeding is brought by trusfee.
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The Trust Deed A<t provides that the trustee hereunder must Le either an oftorney, who is an active member of the Oregon State Bar, a bank, trust compsny
ngs and loan asiociation outhonzed 1o do business under the laws of Qregon or the United States, a title insurance cOMpony authorized to insure hitle 1o real
y of this state, 1fs swbsidiaries, affiliates, ogents or bronches, the United States or any agency theteof, or an escrow agent hcensed under ORS 656.525 1o 656.585.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

THIS TRUST DEED SECURES A NOTE OF EVEN DATE.

and that he will warrant and forever defend the same against all persons whomsoever.

¢ the proceeds of the loan represemed by the above described note and this trust deed are:

%%zmwé&mmmmmmmmm P

This deed applies to. inures to ¢he benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, SUCCessors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the congract
secured hereby. whether or not named as a peneliciary nherein. In construing this deed and whenever the context SO requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—_—

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) of {b) is
not uppli:obla; if warranty (a) is appli and the benetficiary is @ creditor
as such word is defined in i i d Regulation Z, the
pbeneficiary MUST com i by making required
disclosures; for this purpose use 1319, or equivalent.
If compliance with the Act is not required,

STATE OF OREGON, County of
This instrzirjient was ack owledged

L T I
OFFICIAL SE L
JAVICR PRIET! h
HOTARY PUBLIC - CAUFORIIA R
10S ANGELES COUNTY

My comm. expires APR 22, 1894 ) Notary Public for Oregon

iattns ! copfmission expi TN L

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations have been paid.
TO: R . - ..., Trustee

The undersigned is the legal owner and holder ot all indobtedness secured by the foregoing ¢trust deed. All sums secured by said
¢rust deed have been fully paid and satistied. You hereby are directed, 00 payment to you of any sums owing to you under the terms of
said trust deed or pursuant o statute, to cancel all evidences of indebtedness secured DY said trust deed (which ate delivered to ¥&¥
herewith together with said trust deed) and to reconvey. without warranty, 0 the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: .. ,19...

Beneliciary

Do not lose of destray this Trost Deed OR THE NOTE which it secures. Both must be delivered 1o the frustee for cancellation belore reconveyonce will be mode.
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TRUST DEED ST ATE OF OREGON, }«

(FORM No. 381} ' County of -.. Klamakh. ..o -

JW I certify that the within instrument

was recetved for record on the .3lst.day

of ... . ,19...9L

at .33} Q... o'clock _P.M., and recorded

spACE RESERVED in book/reel/volume No. ..Mal.....on

FOR page 14993 or as fee/file/instru-

RECORDER'S USE ment/microﬁlm/rec;«ption No....32654,
Record of Mortgages of said County.

Witness my hand and seal of

e

GILBERT A. DURAN

/’//I/ County & ixed
ty ffixed.
AFTER RECORD\NG RETURN T0

ROBERT WETHERN
Route 2, Box 323-R .

Bonanza, OR 97623 . Neese o LAALDePItY




