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.. Iy e ceiiien. 01991 between
s,, Husband and Wif

. .. as wrantor, Willinm Sisemore, as trustee. and
KLAMATH FIRST FEDERAIL SAVINGS AND LOAN ASSOCIATION, a «
United States, as beneficiary:

:orporation organized and existing under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
. Klamath & County. Oregon, described as:

Lot 2 Block 3 WEST HILLS HOMES, County of Klamath, State of Oregon.

Tax Acct #3909 5BC 2300 Key #532203

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance may become immediately due and payable.
which said described real prooerty is not currently used for agricultural, timber or grazing purposes,

tegathar with ol and sinau . e ¢asemants or privileges now or

i

hereafter belongi-a o darive G . Sotbe o abee desonbd prens i elu lighting. bheating, venti-

tating, air-conditionina, refroy weateiin et are . st b sarings, venelian blinds, flosr
covering in plece s

with the above d e 5 oinsu wehinh the v NS - acauire. ‘or the purpese of securing
porformance wi zach aars . . . en Thousand and no/100
{s. 72 00-00 S Ty RTINS : ing to the [N Lo ey omate b even 05127 'n-s.n,mi:h‘ payable to the
beneficiary or erdur and made byt qrars peiv Coal ged Inberest baina O L IL LTRSS B .

Septazmber 5. ... .. .. . 1991

cammencing

This trust deed shall further sceure the payment of such additlonat maney, any b . ing in the reserve account shall be credited to the
it any, as may be joancd hereaftee b the beneficiary to the ntor or others Enes T . uecount for taxes, nssessments, insurance premiums
haviog an Intecest [n the above dese Jd property, a3 may be svidenced by 2 ! y 3 cient at any time for the payment of such charges
nots or notes. If the indebteduess secured by this traat deed 13 evidenced by sl ntor shall pay the deficit to the beneficiary upon
more than one note, the bensflclary wmay ceelit pay 1ts recelved by it upen . . 1 paid wathin ten days after such demand, the beneficiary
any of said potes or pari of =ay payment un one Bule and part on o another, ay s optiea mbd the amount of such deficlt to the principal of the
as the lLeneliclary may elect. ti woned hereby,

The grantor hereby covenants to and with trizstes ar 2 b 2 1 grantor fail to Leep any of the foregoing cuvenants, then the
herein that the said prus sud progerty Sonve 3 ! nry o At its eption earey out the same, and all its expenditures there.
free and clear of ail encumbrances and that the . ! ! g toat the r speciticd in the note, shall be repayable by
exveutors and administrators shall warrant and d=fe ! ¢ h fiall be sectred by the lien of this trust deed. In
against the claims of all persons whomsouver, C cne hall have the right fn its discretion to complete
ny haps ptentises amd alro to make such repairs to said
The grantor covenants and agress to pay sald note acrording to the terms prnprr!‘y s i R an it may desin necessary or uh’ls‘nblv.
thereot and, when due, all taxes, adgzexsmests and other charged levied aga
said property; to keep said proper fres from ali eneumbrmpees having - with all laws, anlinances, regulations,
cedence over this trust deed; to cotibete o il B + 6! constracty X E . fitions and E ting suid prope- to pay nll coste,
or hereafter constencted on sabd pretmtaes o i 2 date E ® S 4 - cost ol tit rch, ns well an
hereol or the adate comstruction §- hereafter comprnend st pepair g tore g ¢ othe - curtedd In connection with or
promptly and o good workmanlise manuer Luibding or paprovement on entoreing thle obhigation, rnd tnotee's and attorney’s fees actually incureed;
sald property which may be dnmaged or deatroyed nolopay, when dae,oalt to appear in and defend any action of prosocding parpoartisg to nf{fect the seear-
costs incurred thepefor; lo allow beneficiary 1o lnspect afd  property at oail 1ty hierect Uls ar puwers of the bencticiaey or trustee; and to pay all
times during eonstruetion; to replace ol work o materiidy unsatisfactory to 3 i Cluctuding cost of evidener of title and attorney’s fees fo o
beneliciary within fifteen days after written notice nencficiary of such - : + fixed by the court, in any such action or proceeding in
tuct; not to remove or destroy any butlding or impro ‘nts now or hereafter Ni tt flCrAry OF Iruitee may apipear and in any suit brought by bene.
canstructed on sajd prcmiu‘w; to keep all hu‘iming‘ and Improvements now’ ar reclose this deed, and al! said sums shall be secured by this trust
aid property wood repair and toove it or suffer
no ste of sniil premises; ku ]Lu-ep huilgi property asd inprove
now or hereafter were on safd premfsss enatinuously Insured againat Ioss The ben: ficiary will furnish to the grmantor on written request therefor an
by fire or such other hazards as the beneliciary may from time to tune require, annust statement of account but shall not be ovligated or required to furnish
in a s;xxg nr;tl less 'Eh;}n lxh-~ original i sum of the no'hr: or o!,vll,..'n ary further statements of account.
secured ¢y this trus eed, inonocow TP Y s aceeptahle t H
ficiary, nr)ul to deliver the original pol ol |n~ur.m:‘;l corr=et form anl w It is mutunlly aeroed that,
approved loss payable clause in [avor of the benefleinry atia . \ R
{.’e"mium paid, Imy the principal plate of besiness of th-? Denefi a3 LI »n‘w event thuE ! tion or all of said property shall be takes
fteen days prior to the effective d:n--‘ “::.:d uu;.l such ]r'--hc\' o ! . l"l!i‘-.\‘- “l'l:‘:;ﬂ‘n;"ﬂ‘ 4i !‘1‘“iruu“)f::i‘:'llrlll"‘tr\é'lon.‘p(‘h';‘rlx;';xx‘{lrclsgﬂ;\?a}lllmhu::
sald policy of insurance is not so tendered, the benellelary may Hmnency, prose ¥ Jpame, abp N elenc ¥ Ace
dlscrc‘;loon)uhll\lu insucance for the tenefit of the Lenefic \?\ which insurance R coding s, of o f ke any compromise or zettlement In connection with
shall he pon.-cancellahlz by the grantor durlng the full term of the pulley thus mang and, il it a0 cleets, to’require that all or any portion of the money’s
obtuined. - « as compensution for such taking, \vhlul:] are fn excess of the amount re.
ke to payv all reasonable costs, expenses and attorney’s fees necessarily paid
In order to provide regutarly for the prompt payment of sald taxes, ga3ces. T i By the wraptor in such proceedings, shiall be pald to the beneficiary
ments or other charge< and Instrance premlums, the prantor acrees to pay ta -t Dy it tirst upon any reasonable costs nnd expenses and attorney’s
the beneficiary, tog-ther with 1 in addition to the monthly payments of b paid or incurred by the heneficlary fn such proceedings, and the
principal and fnh-rest payable T th'v xvrm!xu( the note of ohlizat seeured  hada m;*[l)’l‘h‘t;inumﬂ' ,"‘-t‘k!:\'i:l;l‘ :::i;“;vcglnr';dt;l‘.rcr:lhc.\':ut\cr;d‘;:t& grnﬁ:grn:g:;eii
herebs, an smount equal to onetwelfth (1712th) of the 5, ass at its own expunse, tu ¢ suc nd execute such ume hal
oth harges due un.ll pavable with rospret o =aid property within cas e HES ry in abta g such compensation, promptly upon the beneficiary's
ing twelve months, and nlan.unr-zhirt) leI(?.'hi (x/.’SG'Lh) of tt im\;rxmco ] \h;:m
payable with respec sai cperty within each s uy three years while At agy time and from time to time upon written request of the beae
this trust deed ren Affect, ad eatinated "I"" dirveted by the b nefician L paynient of its fees and presentation of this deed ang the note for ea-
such sums to bLe credit . ar o the o ,“““,1.""“"“:5 | tor “, | . ment (in case of full reconveyance, for cancellation), without affectlng the
several purposes the : ; irged o lh!!' ‘X‘vl’yu{l'.-" S ll“‘ Latahity of any person for the payiient of the Indebtodness, the trustee may (a)
loan; or, :x} the u;u:lun of the l.-n\(vl-_..x he sums so [lm d ;n.x.l G !n'h iy eotiaenit to the making of any map or N’“ of asid propertys ¢h) juin In granting
the beneficic In trust as n foaersr decomiile M':d>lvutll5'.r“”'l ‘I“‘_“ 1y anbd : ensement or creatimg and festriction thereon, () join In any subordlnatlon
premiume. CIXcs, Qs ssinents or other chargss when they shal peTOMIC went affecting this deed or the lien or churge hereof; (d) reconvey,
and puyable. without wareanty, all ar any part of the property. The grantee n any reconvey.
. . - N e anan e . s be deseried as the Upesson or persons fegally entitled thereto” wad
chl\ru‘:'ll.h. “'"'“r“”l‘” o Ay il ¢ it aml other : cifals thercin of any ! £ facts il be ‘Z‘unrluilvr proc! cf ihe
A e et herenf. Trustee T ¢ =xay o!f the services In this parazzragh
the same begin to boar mtiees? s ! vopay v 14 . *. 1 3 Y
ollcies upunhqnl.l property, such payine are K . shall WXXX not leSS than $5 .00.
Yiclurv. as aforesad. T crantne herehy ! wenelicts ay 5 s ad e ceehy assigna to benefleiary du
any and all taxes, assesstents and othier ¢cha royalties and profits of the
said property fu the amount: s sh ¥ mrats thereaf property located thereon.
by the collector of such t . Hnts o 2ed, and to ‘ . 5 : indebtedness secured herehy cr
insurance premiums tn the a g ©oatute su! t of any eefpent hereunder, grantor shall have the right 1o col-
the insurar carriers or their re ts 5 : ge aald sy d = . royalties and profits earned prior to default as they
principal of the lo‘:m ‘or to wit \l\l \P.\ 1{.'!{- : 3 may be o requis : H . Upoa any default }k‘;y the grantor hereunder, the bene.
the reserve account, it agy, o-tablizhed fur wooRTan otlce, elther in person, hy agent or o
tn no event to hold the beneficiary responaible for faflure - to ! a cour?, and without rcpg:m! to the h.sdkt'z:luac;')yc-f'.x.-.!‘;
ance written or for any loss or daunage growlnk out of a del {2 any lo- .- : Jtedness hereby secured, enter upon and take possession of
surance policy, and the beneficiary hereby §s authorized, In the event of any 83 £ R y part thereo! “in its owa uame sue for or otherwise collect
loss, to compromise and settle with any fusuraunce coapiany and to apply Any  the rents, fssu~s asd profits, i Jding those past duec and unpald. and apply
such insurance receipts upon the ubligatinas secured this trust deed, 1In the s less custs and cxpenses of operation and eollection, tacluding reasan-
computing the amount of the lndebtalnecs for pay and satisfuaction in able attornev's fees, upon any indebtedness secured heredby, and o such order
tull or upon sale or other acyilaftion of the property by the beneficiary after as the beneliciary may determine.




15040

4. The entering upon and taking poasession of sald property, the collection pouncement at the time fixed by the precediag posd ement. The trustes shall
of such rents, fssuea and profits or the proceeds of fire and other {nsurance pol- deliver to the purchaser his de in form a3 req by law, couveylng the %!?.
lcles or compensation ot awards for any taking or damage of the property, and perty so sold, but without sny covenant or warranty, exprees or {mplied. (]
the application or release thereo?, as aforeanld, shall not cure or walve any de- recitals in the deed of any matters or facts shall be conclusive proof of the
fault or notice of default hereunder or Invalidste any act doms pursuant to truthfulness thereo!l. Any persog, excluding the trustee but {ocluding the grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notily beneflciary in writlng of any sale or con- 9. \7hen the Trustee scils pursuant to the powers provided hereln, the
tract for sale ot the above described property and furnish beneflelary on a trustee sh:l apply the procecds of the trustee’s sale as follows: 1) To
form supplled it with such personal In ormation concerning the purchaser as 53 of the sale dl L] P tion of the trustee, and 2
would ordinarily be required of a new loan applicant and 8 all pay beneflclary ¢ P charge by the attorney. (2) To the obllgation sccured by the
a service charge. trust deed (8) To all persons having recorded lens subsequent to the
interests (f the trustee in the trust deed as thelr interests appear in the
§. Time is of the essence ot this instrument and upon default by the order of fheir priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured hereby or in performance of any deed or ‘o his successor In interest entltled to such surplus.
agrcement ercunder, the beneficlary may declare ali sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneficlary may from time to
and eclection to sell the trust property, which notice trustee shall cause to be time af.olnt a successor or successors to any trustee named hereln, or to any
duly filed tor record. Upon delivery of snid notice of default and election to scll, successc o trustee appointed hereunder. Upon such appolntment and without ccn-
the beneficiary shall deposit with ‘the trustee this trust deed and all promissory veyancw. to the successor trustee, the latter shall be vested with ail title, pawers
notes and documents evidencing expenditures secured hereby, whereupon the and d itics conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of aale and glve notice thercot as then sucl .nt and substitution shall be made by written Instrument executed
required by law. ¥ o beneficiary, containing reference to this trust deed nnd its place of
recerdl, which, when recorded in the office of the county clerk ar recnrder of the
7. After default and any time prior to five days before the date set connty or counties in which the property is situnted, shall be conclusive proot of
by the Trustee for the Trustee's sale, the grantor or other person %o proper appointment of the successor trustec.
privileged may  pay the entire amouut then due under thia trust deed and
the obligations secured thereby (including costs and expenses actually incurred . “Frustee nceepts this trust when this deed, duly exccuted and acknow-
in enforcing the teros ot ,the obligation and trustee’s and attorney’'s fees -y ade a public record, as provided by 1aw. The trustes is not obligated
pot exceeding BN fother than such portion of the principal as would r any pa wereto of pending sale under any other deed of trust or of
pot then be due had Ehdc!:\ult occurrm{;nnll 1hereby. rcdh defau iing in which the grantor, veneficiary or trustee shall be a
G SHRL provid ]

E\é a‘v’g ding s brought by the trustee.
& After the lapse of such time a8 may then be requi red by 1 followin .

the recordation of said notice of defauit and giving of sald notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee shall seil said property at the time and place fixed by him In said notlce hereto, their heirs, legatees devisees, administrators, exccutors, successors and
of sale, elther as a whole or in separate parcels, and in such order as he m:t{ de- assigns, The term oheneficiary’ shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money o the tedger, of the note secured herehy, whether or not named as a beneficlary
United States, payable at the time of.sale. Trustec may postpone sale of ali or herein. In construinz this deed and whenever the context s0 requires, the ums.
apy portion of said property by public apnouncement at such time and place of culine gender includes the teminine and/or neuter, and the singular number ia-
sale and from time to time thereafter may posipone the sple by public an- cludes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his fAd seal the day and year first above written.

STATE OF OREGON
County of .Klama.th...,..!)ss

THIS IS TO CERTIFY that on this,...z_.6_.t_h4._..... day oi.....J..U.l\Y.. 1'3...9.,1."‘, before me, the undersigned. a
Notary Public in and for sald county and state, porsonally appeared L. Evans

to me perscnclly known to be the identical individual ... named in and who oxocuted the foregoing instrument and acknowledged to me that
R

ex'éc;xied 'thp_' sume freely and voluntarily for the uses and purposes therein oxpressed.

; ,55"1}:5’1'1‘};(01\%‘1’ EIHERE{)F 1 have herounto set my hand and affixed my rotarial seal the day and @ last gbove written.

j "«ﬂ'fl/‘/.éz a‘//

o P16t dO
Public for Oregon ‘//

commission expires: S? _,_3 / {r]/

TRUST DEED

STATE OF OREGON 1

County of _Kiamath _f 5

I certify that the within instrument
was received for record on the .. 1st
day of . .. . .Aug. ... 19 91,

(DON'T USE THIS at 10:43 o'clock A .M., and recorded
SPACE; RESERVED

Cynthia L. Evans o RECORDING in book ...M91... .on page 15039

.
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST EEDERAL SAVINGS USED.} Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary
: Recording Return To: Evelyn- Biehn,- County.,Clerl‘{ .
KLAMATH FIRST FEDERAL SAVINGS County Clerz
AND LOAN .Assocmnou BYO/M(,(A(,G SHeetonalire .
2943 South Sixth Street Deputy
Klamath Falls, OR 97603 Fee $13.00

Arthur L. Evans

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

10: William Sisemore. s Trusteo

The undersigned Is the legal owner and holder of all indebtodness socured by tho farogoing trust deed. All sums socured by said trust deod
have been fully paid and satisfied. You heteby aro dirocted, on payment to you of cny sums owing 10 you undor tho torms of said trust doed or
pursuant to statuts, 10 cancol all evidences of indebledness sccured by scid trust deed {w cro delivered to you herewith logether with said
trust deed) and to reconvey, without warranty, to the partios designcted by the terns of said trust deed the estate now held by you under the
samo.

Klamath First Federal Savings & Leoan Assccan.or

DATED: . eeoem e srmmems s oo = et
v,

| =) A—




