TRUST DEED

THIS TRUST DEED, made this . .18t Nday of

Phillip L. Waggoner and Melinda A. Waggoner

July

ceeess. 19 91 between

vevvve......as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale, the property in

Klamath .. County, Oregon. described as:

Lot 5, Block 2, FIRST ADDITION TO MOYINA, according to the official plat thereof on file
the office of the County Clerk, Klamath County, Oregomn.

Acct. #3809-36CA-3500

Key #451338

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE

EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT

FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust
to or be assumed by another party. In
the entire unpaid balance shall become

which said described real property is not currently

together with all and singular the appuriznancas, tensmaents, hereditaments, rents, issus
hereafter belonging tfo, derived from or in anywise sppertaining to the above describ2d premises,
lating, air-conditioning. refrigerating, watering and ircigaticn apparetus, equipment and fiuures, to

deed and the note it secures may not be assigned
the event of an attempted assignment or assumption,
immediately due and payable.

used for agricultural, timber or grazing purposes,

profits, water rights, easements or privileges now or
and all plumbing, lighting, heating, venti-
athar with sl awninge, venstian blinds, floor

covering in place such as wall-to-wall carpating and linoleum, shades and built-in appliances row or hereafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may h(ﬁf-sﬂcr a:cu'}r]e. for th
. s o R leven th
performance of each agreement of the gran‘or harain contained and the payment of the

1,975.00

ben%fi:iary&:r order anéismuu'o by the granior, principal and interest beirg payable in manthly installments of §. .77

ugust 19 2L

This trust deed shall further sccure the payment of such additlonal money,
it any, &8 may be loaned hereafter by the beneficiary to the grantor or others
having an Interest in the above described properl{. as may be evidenced by a
nota or notes. 1f the indebtedness mecured by thia trust deed Is evidenced by
more than one note, the beneflclary may credit payments recelved by It upon
any of said potes or part of any payment on one note and part on another,
as the beneticlary may elect.

The grantor hereby covenants to and with the trustee and the Leneficlary
herein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thercto
against the claims of all persons whomsocver,

The graator covenants and agrees to pay sald note nceording to the terma

thereof and, when due, all taxes, assessments and other charges levied against
said property; to kecp said property free feom all encumbrances having pre-
cedence over this trust deed; to cawplete all buildlags in course of construction
or hercafter constructed on said premisvs within six months from the date
herco? or the date coastruction is heresfter commenced: to repair and restore
promptly and in good workmaunlike manner any building or itmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to ailow beneflclary to inspect sald property at all
timea during construction; to replace any work or materials unsatisfactory to
beneficinry within fifteen dnys after written notice from %eneliciary of such
fact: not to rewove or destroy nni' bujliing or improvements now or hereafter
constructed on said premisesy to keep all buildings and lmprovements now or
hereafter erected upon said proﬁerly in good repuir and to commit or suffer
no waste of sald premises; to keep all bulldings, property and improvements
now or hereafter erected on said premises continuously insured against loss
by fire or such other hazards as the beneliciary may from thne to time require,
in a sum not less than the origlnal principat sum of the note or obligation
secured by this trust deed, In a company or cumpanies acceptable to the bene-
ticlary, and to deliver the original policy of insurance fn correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium paid, to the princlpal place of business of the beneficiary at least
ifteen days prior to the effective date of any such policy of insurance. 1If
sald policy of insurance i3 oot so tendered, the bepeflclary may in Its own
discretion obtaln insurance for the benefit of the heneficinry, which insurance
shall be non-cancellable by the grantor durlng the full term of the policy thus
obtained.

In order to provide regularly for the prompt payment of sald taves, assess.
ments or other charges and Insurance premiums, the grantor agrees fo pay to
the beneficiary, together with and in additlon to the monthly payments of
rincipal and interest payable under the terins of the note or obligation secured
Kercby. an amount equal to one-twelfth (1/12th) of the taxes, nssessments and
other charzes due and pavable with respect to said property within each succeed-
ing twelve months, and also one-thirty-sixth (1/36th) of the Insurance premiums
payable with respect ta said property within each succeeding three years while
this trust deed remains in cffect, as estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until required for the
several purposes thereof and shall thereupon be charged to the principal of the
toan; or, at the option of the benellciary, the sums so pald shall be held by
the beneficiary In trust as n reserve sccount, without interest, to pay sald
premiuime, toxes, assessments or other charges when they shall become due
and payable.

While the grantor is to ey any nml nil taxes, assessments anid other
charges levied or assessed agaiest sakl property, or any part thereo!, belore
the same begin to hear interest and also to pay premiums on all insurance
ollctrs upon sald property, such payments are to he made throngh the bene-
iciary, as aforesuid. The grantor hereby authorizes the beneficiary to pay
any and all taxes, assessments and other charges tevled or imposed against
said property In the amounts as shown by the statements thereo! furnished
by the collector o! such taxes, assessments or other charges, and to pay the
insurance premiums in the amounts shown en the statements submitted by
the insurance carriers or their representatives, and to chargze sald sums to the
principal of the loaa or to the sums which may be required from
the reserve account, if any, ed for that purpose. The
fa to e to hald the responsible for failure ta hs ur.
ance written or for any losy or Jamage growlng out of a defect ta ‘any ta.
surance policy, and the bencliciary hereby s authorized, in the »vent of ary
loss. to compromise and settle with any flusurance company and to a‘rpl any
such insurance receipta upon the obligations secured by this trust dee In
computing the amount of the Indebtedness for payment and satlsfaction In
full or upon sale or other acquisition of the property by the beneficiary after

seticiary

) Dollars, with interest thereon eccording to the terms of & gr

purpose of securing
n thousand nine hundred
seven —-rive and no centsg===
note oe; o4 payabqe to the

even to_herayith,
i32'37~ .. .. commencing

sem of
sory

default, any balance remaining in the reserve account shall be credited to the
s, If the reserve account for taxes, s, insurance pr
wres is not sufficient at any tlme for the paywent of nucf; charges
as they hecome due, the grantor shall pay the deficlt to the bLeneficiary upon
demand, and if not paid within ten days after such demand, the beneficlary
may at its option add the amount of such deficit to the princlpal of the
obligation arenred herehy.

Should the grantor fail to Leep nnf' of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there.
for shall draw’ interest at the rate specified in the note, shall be repayable by
the grantoi on demand and shall be secured by the lien of this trust deed. In
this connection, the beneliziary shall have the right In its discretion to complete
any improvements made on st premises and also ta make such repairs to srid

property as in its sole dizcrition it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
tees and expensea of this trust, including the cost of title ~earch, ae well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay ali
costs und ecxpenses, including coxt of esidence of title and attorney’s fees in a
reaonable sum to be fixed by the court, in any such action or proceeding In
which the benefivinry or trustee may appear and fn any suit brought by bere-
(icinlry to foreclose this deed, and all said sums shall be secured by this tnust

ced,

The heneficiary will furnish to the grantor on written request therefur an
annual statement of account but shall not be ohligated or required to furnish
any further statements of account.

1t is mutually agreed that:

1. In the vvent that any portion or all of s~id property ahall Le taken
under the right of eminent domain or condemnation, the hencficiary shall have
the right to commence, prosecute in its own name, uppear in or defend any ac-
tion or procecdings, or to make any compromise or scttlement in connection with
such taking and, it it so elects, to require that all or any portlon of the money's
payable as compensation for such taking, which are In excess of the amount re.
quited to pay all reasonable costs, expenses and attorney's fees necessarily paid
or incurred by the grantor in auch proceedings, shall be paid to the beneficiary
and applicd Dy it first upon any reasonahle costs and expenees and attorney’s
fees necessarily paid or ineurred by the benefictary in such proceedings, and the
balance applled upon the indebtedness secured heéreby: and the grantor agreces,
at Its own expense, (o take such actions and execute such instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficlary’s
request.

2. At any time and from thine to time upon written request of the bene-
ficiary, payment of its fees nnd presentation ol this deed and the note for en-
dursement (in case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making u! any map or piat of eaid property; (b) join In granting
any easentent or creating aud restriction thereon, (¢) join in asy subordination
or other agreement aftecting this deed or the llen or_charge hereof; (d) reconvey,
without warranty, nll or any part of the property. The grantee In any reconvey-
ance may be described as the “person or persons legally entitled thereto™ and
the recitals therein of any matlers or facis <hatl be conclusive proof of the
truthfuiness, thereof, Trustedo's fees for any of the services o v.h?- paragraph

be
maitte #X  not less than $5.00,

. As additional security, grantor hereby asdigne to henellclary during the
continuance of these trusts all rents, issu-s, royalties and profits of the pro-
perty affected by this deed and of any perional property located thereon. Untll
grantor shall Jefault in the pa nl of any indebtednees secured herehy or in
the performance of any agreement hereunder, grantor rhall have the right to col-

< 2 223 profits esrmed prior to default as they

<:t v§ the grantor hereunder, the bene-

¢ person, by agent or by a re-

* ted L cgard to the adequacy of any

urity tor Qehte * ¥ secured. ealer upon and take possession of

said property, or any part thereof, in {2y own pame tue for or otherwiae collect

the rents, lssues aad profits, includicg those past due and unpald, and apply

the same, less costs and expenses of operztion and collection, innluding reason.

able attorney’s fees, upon any Indebtedness secured hereby, and in such order
as the benellclary may determine.
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4. The entering upon and taking possession of said property. the collection pouncement at the time fixed by the preceding postponement, The trustee shall
of such rents, issues and profits or the proceeds of fire and other insurance pot- deliver to the purchaser his deed in form as requl by law, conveying the R—
Icles or eom):ensnlon or awards for any taking or damage of the property, and perty so sold, but without any covegant or warranty, exprees or implied. .
the application or release thereof, as aloresald, shall not cure or walvo any de- recitals in the deed of any matters or facts shall bo conclusive proof of the
fault or motice of default hereunder or Invalidate any act done pursuant to truthfulness thereof. Any person, excludiog the trustee but includiog the grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary la writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and furnlah beneficlary on a trustec shail apply the proceeds of the trustee’s sale as follows: (1) To
form lup&lged ft with such personal informatlon copcerning the purchaser as the expenses of the sale facludi o P tion of the trustce, and s
would ordinarily be required of a new loan applicaat and shall pay beneflclary reasonable charge by the attorney, (2) To the obligation sccured by the
a service charge. trust deed. (39 To all persons having recorded liens subsequent to the

interests of the trustee in the trust deed as their Interests appear in the

6. Time is of thc essence of thls instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any Indebtedness secured hereh{ or in performance of any deed or to his successor in interest entitled to such surplus.
agrecement hereunder, the beneliciary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any renson permitted by law, the beneficiary may from time o
aud election to sell the trust property, which notice trustec shall cause to be  thme appoint a successor or successors to Any trustee named bereln, or to any
duly tiled for record. Upon delivery of said notice of default and election to sell, successor trustee appointed hersunder, Upon such appolatment and without con-
the beneficiary shall deposit with the trustec thls trust deed and all promissory veyance to the successur trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notlce thereof as then such appointment and substitution shall be made by written Instrument executed
required by law. by the beneficiary, contaluing reference to this trust deed and Its place of

record, which, when recorded in the office of the county clerk or recorder of the

3. After default and any time prior to flive days before the date sct county or counties in which the property s situnted, shall be eonclusive proof of
by the Trustee for the Trustees sale, the grantor or other person so proper appointmeat of the successor trustee.
privileged may pay the entire amount then due under this trust deed and
the obligations sccured thereby (including costs and expenses actually Incurred 11. Trustee acecepts this trust when this deed, duly executed and acknow-
in enforcing the terns of the obligation and trustee's and attorney's fees ledwed is made & public record, as provided bty law. The trustee ts not obligated
not exceeding XXX MY other than such pertion o! the principal as would to notify any party hereto of pending sale under any other deed of trust or of
pot then be,dpe had no’ default occurred and thereby, cure he default. any action or proceeding in whieh the grantor, beneficiary or trustee shall be a

the am?un PrOV]I ea bX a party unless such nction or proceediag is brought by the trustee.

s. After the lapse of such 1imé as may then be req red by law following

the recordation of said notlce of default and giving of said notice of aale, the 12. This dved applies to, Inures to the Lenefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him io said notice hereto, thelr heirs, legatees devisees, adminlstrators, evecutors, successors and
of sale, either as a whole or {n separate parcels, and in such order as hc may de- asslgns. The term “beneficinry’ shall mean the holder and owner, including
termine, at public auctlon to the highest bidder for cash, in lawful money of the dedzee, of the note secured herghy, whether or not named as a beneliciary
United States, payable at the time of.sale. Trustee may postpons sale of all or werein, In construing this deed and whenever the context so requires, the mas-
any portlon of sald property by public announcement at such time and place of enline gender includes the feminine and/or neuter, and the singular number In-
saie and from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunfo set his hand and sadtthe day and year first above written.

N T NI N N
Phillip L

STATE OF OREGON :ﬁ& onc 6(/&[ ezt
l1inda A. Waggoner?
County of . K.lamath

T (SEAL)

THIS IS TO CERTIFY that on this Mh day of July 1991 keiore me, the undersigned, a

Not Public in and for said county and state, personally appeared the within named ...
hillip L. Waggoner and Melinda A. Waggoner

to me perscnally known to be the identical tindividual 8. named in and who executed the foregoing instrument and acknowledged to me that
E...,‘f,'..}.’.._“....executed tho samo freely and voluntarily for tho uses and purposes tHedein expressod. /
!%W%W&M&&g&u‘w sot my hand and aflixed i d year last above written.
a 2N OFFICIAL SEAL

{(v\ / .. n )]
NPregky o > Yyl g
[eay guctioobe, [ el (Ligieeller —

NG commiszian o, 000112 Notgfry Pablic for Oregon &,
(SEAR MY COMIISSION EXPIRES JULY 08, 1094 minission oxpires: /-/f - ‘7/
SROTYELES AL LTS USRS TAVLASA

Loan No. .. STATE OF OREGON \
SS.

ounty ot ... .. ama f
TRUST DEED Countyof . Flamath

I certify that the within instrument
was received for record on the lst..
Phillip L. Waggoner day of . . AUB.. . ..., 19..91,

(DON'T USE THIS at3:22  o'clockP M., and recorded

Melinda A. Waggoner o necomoG in book . . M91.. . .on page 13093

Grantor LABEL IN COUN- Record of Mortzages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS UsSED-) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Benelficiary

_Evelyn Biehn, County Clerk

County Clerk

Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

B}@Mw Y Vbl dto. ...
Deput

Fee $13.00

REQUEST FOR FULL RECONVEYANCE
Yo bo used only when obliguticss have been paid.

TO: William Sisemore, ..., Trustoo

The undersigned s the logal owner and holdor of all indeblodnoss socurod by the forogoing trust dood.  All sums socured by said trust dood
have boen fully paid and satisfied. You hereby are directed, cu payment to you of any sums owing to you undor the torms of satd trust dood or
pursuant to statute, to cancel all evidences of indebtodness socurod by said trust deod {which cro delivered to you herewith togother with said
\rust doed) and to roconvey, without warranty, lo tho parties designated by the terms of said trust doed tho estato now held by you under the
same.

Viamash Firt Fecerai Savings & Loon Association, Beneliciary

by.




