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THIS TRUST DEED, made this
DANIEL T. CLARK and KIMBERLY L.

:

ey

o

- FE PO »

as Grantor, ..., as Trustee, and
MODOC an C pPULACy

WITNESSETH:
argains, sells and conveys to trustee in trust, with power of sale, the property
TS Cournty, Oregon, described as:

Lots 13 and 14, Block 13, INDUSTRIAL ADDITION To THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon, EXCEPTING THEREFROM the Southerly
1 foot of Lot 13, Block 13 of said Industrial Addition.

CODE 1 MAP 3809-33BD TL 1900

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of drantor herein contained and payment of the

sum of TWENTY THOUSAND AND NO/100-=—-- == -~ =

X ‘$20 > 000. 00_““.‘.—“—__.7 Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by drantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable AUgUSt 1 . L .., 19 98

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assidned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ar the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To _protect the security of this trust deed, grantor agrees: ) .

To pratect, preserve and maintain said propecty in good condition g‘mnzmg any easement or creating <Ny restrction theteon: (e o in any
and cepair; not 1o remove or demolish any building or improvement theteon;  Subordination or other ddrecment affectind this devd o the  fier or charge
RO L0 commit or permit any waste of said property. thereols td) reconvey, swithour warranty. aif or any pare of the property. The

2. Tu complete or restore promptly and in good and workmanlike Lrantee n_dany reconveyance may be described as the " person or persons
manner any huilding or improvement which iy be constructed, damuaged or ledally entitled thereto,” and the recitals there'n of any natters or faces <hall
destroyed thetreon, amd pav when due all cosgs incurred therelor., be conclusi 3 pmu{ of .Iln- trathiulness thereol. Trustee's foes tor any ol the

To comply with all Liws, ordinances, redulations, covenants, condi- wrvices mentioned in this paragraph shall be ot Lo than 5
tions and restrictions allecting said propesty: it the benelic FY M requests, to X 10, Upon any 3 © deantor hereander, benefic £y anay af ang
join in execuating such fin, NCING stilements pursuant to the Uniforny Cominer- time without notice, v in peeson, by agent or by g receiver tao be ap-
cial Code as the beneliciary may fequire and o pay for filing same in the pointed by a court, and withour refard to the adequacy of any security for
proper public oflice or offices, Sellas the cost of all lien searches made  the idebiedmen, hereby sccured. enter upon and take passeasion of said prop-
by filing officers or searching adencies as may be deemed desirable by the 7ty or any part thereof, in its own name sue or atherwise collect the rents,
beneticiary . issues and protits, including those past due and unpaid. and apply the same,

To provide and continuousiy maintain imurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealfer erected on the said premises against loss or damage by tire 03 fees upon any indebtedness secured hereby, and in such order a5 bLene-
and such other harards as llm.brm-liciub 1y fromy tinte 1o tinne require, in ey ey detesmine,
an amount not less than § 1NSUTLY fe va'lue . written in 1. The entering upon and tahing Dossession of siid property,  the
companies acceptable to the beneli iarv, with Joss payable to the latter; collection of such rents, issues amd profits, or the provesds of fire and other
policies of insurance shall be delivered to the Dot 4y us soan asdnsuredyinsurance policies or compensation or awards for any taking or damage of the
if the grantor shall tail for any reaon o procure any such insurance and o property, and the application or reledse thereof as wboresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any default or notice of detaalt hereunder or invalidage any act done
tion ol anyv policy of insurance now or hereatt e placed on said buildings,  parsuant to sach porce,
the beneliciary  may (procure the same at Arantor’s expense. The amount 12. Upon delault by grantor in payment ol any indebtedness secured
collected under any fire or other insurance policy may be applied by beneti- hereby or in his performance of any agreement hercunder, time being of the
Sy upon any indebtedness secured hereby and i such order as beneficiary essence with respect to such payment and/or performance, the beneliciary may-
may determine, or at aption of beneficiary the entire e S0 collected, or e s secured hereby immediately due and payable. In such. an
aof Gart thereol, may be released to drantor. Such application or releave shatl (00 2 beneliciary at his election may proceed to forecloss this tros deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage o direct the frustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the tristes (o pursue any other right or

5. To keep said premises dree lrom comtruction liens and (o pay all remedy, either at law or in equity, which the beneliciary may have, In the event
taxes, assessments and other charges that iy be fevied or assessed upon ar the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
adainst said property belore any part of deteprents and other 0 e st execute and cause 10 be recorded his written notice of default
o g pecomme past dur or delinguent and promptly dellver receipte oo and his election 10 sell the said described real property to satisty the it
fo beneliciary; should the grantor Lail 16 make payowng of Jny Gaxes, assess- OO0 00 hereby whereupon the trustee shall lix the time ami place of sale, give
e e msurance premiums. liens or other chardes pavable by amtor, ither e thereol an them required by law and proceed to foreclose this trust deec
by direct payment or by’ providing beneliciary with funds with which to in the manner provided in ORS 46795 1o 85 7os
make such payment, beneliciary may, at its option, make pavement thereof, J. Alter the trustee has commenced foseclostre by advertisement and
and the amount o paid, “"l'.'"'f""' at the rate set loeth in the "”"L “'"""".‘l sale, and at any time prior to § days before the date the trustre conducts the
hereby, together with the obligations described in paragraphs 6 aml 7 oof this sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall b added to and hecome a pare of the ebt seersd by this G detault or detauite 11 o delault consists of a Lailure to pay, when due,
frust deed, without waiver of any rights arisingd from breach n( any ol the sums secured by the trust deed, the default may be cured by paying the
coverants hereof and for such payvments, with interest as aloresaid. the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described. as’ well as the grantor, shall be 1_mu(nl 10 the not then be due had no default occurred. Any other debault that is capable of
same extent that they are bound for lhuv payment of the oblidation he, beind cured may be cured by tendering the performance required under the
described, and all such pavments shall be immiediatels due and pavable with. DAt cured trust deed. In any case, in addition to curing the defaglt o
Pt ootices and the nonpayuent theeeol shall, at the option of the benoli G defaults, the person cltecting the care shall gyt he beneliciary all costs
render all sums secured by this trust deed unmediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute i breach of this trust deed. . . fodether with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costy, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and rrustee’s amd attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. i ) ., be postponed as provided by Jaw, The trustee may sell said property either

7. To appear in and delend any action or proceedind purporting to  in dne parcel or in separate parcels and shall sell (he parcel or parcels at

foct the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder lor cash, pavable at the time of sale. Trustee
ction or proceeding in which the beneficiary or trustes may appear, including shall deliver to the purchaser its deed in torm as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and Crpenses, in- the property so sold, but without My covenant or warranty, express or’ im.
cluding evidence of title and the beneliciary's or trustee's attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive proot
amount of attorney’s fees mentioned in this paradeaph 7 in all cases shall be of the truthtulness thereof. Amy person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any juddment or the grantor and beneticiary, n purchase at the sale.
decree of the trial court, grantor lurther agroes fo pay such sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge pec sonable as the beneliciary’s or trustee's atttor- shall apply the nproceeds of sale to prayment of (1) the eipenses of sale, in-
ney’s fves on such appeal. cluding the compensation of the trustee and @ reasonable charde by trustee's

; . a . ptorney, (2) to the oblitation secured by the trust deed. 13) 10 all persamne

It is n“‘”"a”} agreed that: . having recorded liens subsequent (o the interest of the tiusiee in :h? trise

8. In the event that any portion or all of said property shall be raken deed as their interests may Appear in the order of therr rrreriny and (4) the
under the right of eminent domain or condemnation, Dbencliciary shall have the suarplus, af anv, o the grantor Ot Ry atnevesas e erest entitled to such
right, it it so elects, to require that all or any portion of the monies o able surplus,
as compensation lor such taking, which are in evcess ol the amount required Io Beneictary neav prom A O O B BT O
o pay all reasonable coats, evpenses and attornev’s lees pecessarily pid or NOFY to oy trustee naned Aerein or o MDY SUCCENSOP Rty
incurred by grantor in such procecdinge, shall e nid o benehiciary and  gmfer. Upon such appointment, and  without  conses an
applied by it lirst upon any reasonable costs eypenses amd attorney’s | frustee, the latter shall be Vested with all tithe, pon ere. ) dutics coniorped
both in_the teial and appellate courts, necessirily paid or incurred by bene. upon any frustee herein named or appointed hereander, Each soe boappenntine nt
ficiary in such proceedings, and the balancee pplicd upon the indebtedness and substitution shall be mils by written indromns ervecrted by bet
secured hereby; and grantor SAhrees, at ity own evpense, to take such actions which, when recorded in the maortdtde teconds of the county or countion i
and execute such instruments as shall e necessary in obtaining such coar. which the property is situated, shall be conelusis o proot of proper appointment
pensation, promptly upon benelici S requese, of the successor trustee.

9. At any time and from time to time upon written request of bene- 17, Trustee accepts this trust w hen this deed, duly  executed
liciary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notity any party hereto of pending sale ynder any other decd of
the liability of any person for the payvment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(1) consent to the making of any map or plat of said property’; (b) join in shall be a party unless such action or proceeding is brought by trastee,

R
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MOTE: The Trust Decd Act provides that the trustan hereunder must be either an attorney, who is on active member of the Oregon State Rar bank, trust company

or savings and loun association auvthorized 1o do business under the {aws of OQsegon or the United States, o tile insuronce company autha GO ansg ttle 1o read
property of this state, it subsidiaries, athlates, agents or branches, the United States or any agency thereof, or an escrow agent [iensed vnger OR§ STHE08 vy evs 88,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number A des the plural.

IN WITNESS WHEREOF, said drantor has hereunto selhis r first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a] or (b} is
not applicable; if warranty {a) is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation b king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... Klamath

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligatiens have been paid.
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered fo you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to o . . .
DATED: . . , 19
Beneliciary

Do nat lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for cancellation bafore teconveyance will be made.

TRUST DEED STATE OF OREGON, }Ss_

(FORM No. 881) County of .. Klamath
STEVENS.NESS LAW PUS. CO.. PORTLAND. ORE. I certify that the within instrument

was received for record on the .. 1st.. day
A ,19..91,
at .3:49... o'clock ..R.M., and recorded
SPACE RESERVED in book/reel/volume No. . M91..... on
FOR page ... 13117 ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..... 32126,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary

AFTER RECORDING RETURN TO

HX(PE,-,f\ Difle . Escrn 21yn.Biehn. Gounty. Clerk

NAME . TITLE

At Ce (et b//;— By uiicae T Y ot bt




