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THIS TRUST DEED, made this .
ROGER. L. WILSON AND CASEY M. WILSON,

PATTERSON
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i
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DEED
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WIFE

Trustee, and

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
.County, Oregon, described as:

in
SEE EXHIBIT "A"™ ATTACHED HERETO

the property

SEE ATTACHED EXHIBIT "A" AND BY THIS REFERENCE MADE A PART HEREOF

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
INFERIOR AND JUNION TO AN EXISTING TRUST DEED IN FAVOR OF

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

FIFTY NINE THOUSAND NINE HUNDRED AND NO/100----,—-—=———=———=———————

59,900.00)——=~————=——==.Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

at maturity of note K 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to he
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

To protect the security of this trust deed, drantor agrees:

1. To protect, preserve and maintain said property in good comdition
and repair: not to remave or demolish any building or improverment thereon;
not to commit aor permit any waste ol said property.

. To complete or restare promptly and in good and workmandike
manner any huilding or improvement which may be comtructed, danted or
destroyed thereon. and pay when due oIl costs incarred therelor.

3. To comply with all Lwws, ordinances, regulations, covenants, comdi-
tions and restrictions alfecting said property; if the beneliciary so requiests, to
join in executing such linancing staternents pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public olfice or oflices, as well as the cost of all licn searches made
by filing ollicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the siid premises against loss or damage by lire
and such other harards as the hencliciars mav from time to time require, in
o ot T than' 3 IR SULAbLE Value " Wit in
companies acceptable to the beneficiary. with loss payvable to the latter; al?
policies of imsurance shall be delivered (o the beaeliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance amd to
deliver said policies to the beneliciary at least filteen davs prior o the expira-
tion of any policy ol insurance now or hereafter placed on said buildings,
the benoliciary may procure the same at grantor’s expense. The armount
collected under any fiee or other insurance policy may be applied by beneli-
Giary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, nunv be released to drantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises Iree from construction liens and to pay all
taves, assessments and other chargdes that mav be levied or assessed upon or
g st said property belore any part ol such faxes, assessments and uther
charges become past due or delinguent and promptly deliver receipts therefor
to beneliciar hould the grantor fail to make payment of any ta
ments, insurance premiurns, i or other charg cable by
by direct puvment or by providing beneliciary th lunds
make such payment, beneliciary may, at its option, make pavment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. tosether with the obligations described in parageaphs 6 amd 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and for such payments, with interest as afuresaid, the prop-
erty  hereinbefore described, as well as the geantor, shall be bound to the
same extent that they are hound for the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ot this trust deed.

Ta pay all costs, fees and expenses of this trust including the cost
ob title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this abligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or frustee may appear, including
any suit for the loreclosure ot this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneticiary's or trustee’s attorney’s fees: the
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be
tived by the trial court and in the event of an appeal trom any judgment or
decree of the trial court, grantor further adrees to pav such sum as the ap-
pellate court shall adjudde reasanable as the beneliciary’s or trustee’s ttor-
nevs lees on such appeal.

It is mutaally agreed thae:

N, In the event that any portion or all of said property shall be o
under the right of cnrinent domain or condemnation, bepeticiaey shall have the
right, if it so elects, (0 require that all or any portion ol the maonies payable
as compensation for such faking, which are in excess of the amount required
to pay all teasonable costs, expenses and attorney's feex necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expensey and ttorey’s fee
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtrdness
secured hereby; and gSrantor agrees, at its own expense, to tike such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request,

9. At any time and lrom time to time upon written request of bene-
ficiary, payment of its lees and presentation ol this deed and the note for
endarsement (in case of full reconveyances, for cancellation), without affecting
the lLiability of any person lor the payment ol the indebtedness, trustes may
(a) consent fo the makind of any map or plat of said property; (b) join in

Aen

Brafing any  easernent or Creatingd any restriction therean, 1) pan anoany
subordination or other agdreement atheting this decd or the lien charie
therec (d) reconvey, without wi calb o any part of the property, The
drasfee Inany reconvevance gy escrihed as the Uperson o persons
legally entitled theretn,” and the rocitals there'n of any matters or facts shall
Le conclusive prool ol the truthtulness the t. Trustes's fees tor any of the
services mentioned in this parageaph shall be not less than $5.

) 10. Upon any delault by grantor hereunder, beneticiary may any
time without notice, either in person, by agent or by a recetver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the »

less costs and expenses of operation and collection, including reasonable

ney's fees upon any indebtedness secured hereby, and in such order as
lickery may determine,

11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the procevds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any ajgreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the benel, ry at his election may proceed to toreclose this frust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or

ther at law or in equity, which the beneliciary may have. In the event

ry elects ta loreclose by advertisement and sale, the beneficiary or

the trustee shall execute and cause to be recorded his written notice of delault

and his election to sell the said described real property to satisfy the obligation

secured hereby whereupon the frustee x 1 tix the time and place of side, give

notice thereol as then required by law and proceed to foreclose this frust deed
in the muanner provided in ORS 86.735 to 86.795.

3. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days betore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other detault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing .Ihr default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation oi the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

YU 14, Otherise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be pustponed as provided by Liw. The trustee may sell swd property either
in one parcel or in separate parcels and shall sell the parcel or parcels ot
auction to the highest bidder lor cash, pavable at the tiune of . Trustee
Whall deliver ta the purchaser its deed in form as requited by faw conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive prosi
of the truthfulness thercol. Any person, excluding the teustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the procesds of sale to pavment of (1) the expenses of sale, in-
chnding the compensation of the trustee and a reasonable charge by trustee’s

0 2) to the oblidation secuced by the rrust deed, (59
ning reavnded liens subseque X teeest of the frustee
deed as their inferests ntny appea: amn the Ter of thetr prasnn
surplas, it oamy, o the Sranfor oc te B sueCessor 0 iterest ent
s plus.

or
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Sed to such

6. Beneticiary \
sors foany frustee nane
under. Upon such appaintment, and  withour
trustee, the Latter shall be vested with ail ritle, r
wupon any trustee herein named or appointed hereunder. Each such appomtment
and substitution shall be made by written insrument evecuted by beneficiary,
which, when recorded in the mortage records of the couniv or counties in
which the property is situated, shall be conciusive 1 of roper appointment
af the successor trustere.

rustee accepts this trust when this Suly evevuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereta of pending sale under any other deed of
trust or ol any action or preceeding in which drantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

frome femte (0 Lre appaint (0 sUCCess or SUCees
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
That First Trust Deed in favor of

and that he will warrant and forever defend the same against all persons whomsoever.

The Grantors herein hereby agree and state that any improvements made
after closing that become considered real property, will remain with
the property in event of default on this instrument.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor's personal, family or household purposes (see Important Notice belaw),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, sUCCESSOIS and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or r.ot named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required (,;,_CJW/
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. EY WILSON
1f compliance with the Act is not required, disregard this notice. *

STATE OF OREGON, County of
This instrument was acknowledged before me on
by .ROGER L. WILSON..and. CASEY. .M. WILSON

This instrument was acknowledged before me on

4
Notary Public for Oregon
My commission expires ... 1/23/93 .

REQUEST FOR FUL' RECONVEYANCE

1o be used only when obligations have been paid.
TO: . . . . . , Trustee
The undersigned is the legal owner and holder ol all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .
DATED: o190

Beneliciary

De not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must ba daliveted to the trustee for ion bafore rec will be made.

RUST DEED

(FORM No. 881)
STEVENS. NESS LAW PUB CO.. POKTLAND. ORW

SPACE RESERVED
FOR

RECORDER'S USE

Beneliciary

o
County affixed.

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC
525 MAIN STREET




EXHIBIT "AT"

The S 1/2 NW 1/4 of Section 21, Township 39 South, Range 9 East
of the Willamette Meridian, in the County of Klamath, State of
Oregon, more particularly described as follows:

Beginning at a point in the center line of Morningside Lane, a
40 foot roadway from which the Northwesterly corner of the SW
1/4 NW 1/4 of Section 21, Township 39 South, Range 9 East of the
Willamette Meridian bears South 88 degrees 50 1/2' West along
the center line of the said Morningside Lane, 1115.0 feet, and
North 0 degrees 10' East along the Westerly boundary of the said
Section 21, 858.0 feet, and running thence North O degrees 10°
Fast 261.7 feet; thence South 89 degrees 40' East 320.0 feet;
thence South 0 degrees 10' West 253.4 feet, more or less, to a
point in the said center line of Morningside Lane; thence South
88 degrees 50 1/2' West 320.00 feet, more or less, to the point
of beginning.

CODE 164 MAP 3909-2180 TL 2100

EXHIBIT ™A™ TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS SECOND AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-90 ATAP &E

23548 [N FAVOR OF Klamath First Federal Savings and Loan ﬁ% .
BENEFICIARY/MORTGAGEE, WHICH SECURES THE PAYMENT OF A NOTE
THEREIN MENTIONED. ANDREW A. PATTERSON, THE BENEFICIARY(IES)
HEREIN, AGREE TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID
NOTE IN FAVOR OF Klamath First Federal Savings & Loan Assn.

AND WILL SAVE GRANTOR(S) HEREIN, ROGER L. WILSON AND CASEY M.
WILSON, HUSBAND AND WIFE, HARMLESS THEREFROM. SHOULD THE SAID
BENEFICIARY(IES) HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR NOTE AND TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID
DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN
SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE
NOTE W IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

(, % (INITIALS OF BENEFICIARY(IES)
Crw Ay’ (INITIALS OF GRANTOR(S)

STAT= OF OREGON: COUNTY OF KLAMATH: ss.

i t request of Agpen Title Co. the 2nd day
:f‘k:d for record aAugq- A.D., 19 91 at _10:54 oclock A M.. and duly recorded in Vol. M91 .
of Mortgages on Page ___ 15142 .

Evelyn Biehn * County Clerk
$18.00 By D s lemne 2 Vit e olAte




