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THIS TRUST DEED, made this
THEON.. SQORREL. 1 §,..a..81ng]

as Grantor,

ROBERT. ZITEK .and ELLA E, ZJTEK, Husband and Wif

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
i KLAMATH .o ..........County, Oregon, described as:
N 1/2 NE 1/4 NW 1/4 NW 1/4 of Section 12 Township 25 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon. ALSO described as Parcel 2 of Major
Partition No. 81-111 as filed in the Klamath County Engineers’ Office.

TOGETHER WITH: "A 30 foot access easement as disclosed by Major Partition 81-111
as filed in the Kiamath County Engineer’s Office.

TAX ACCT #2508 01200 00400 KEY 158741

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of @ EyEN THOUSAND AND 00/100 *($11,000:00 ") *
. . . _ ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . . ..AUgUS.t. 1. .., ®.2001.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, drantor agrees: . X . .

. 1. To protect, preserve and maintain said property in good condition grantind any easement or Creating any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
not ta commit of permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

e complete or restore promptly and in food and workmanlfike  £ranfee in any reconvevanee Y be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any marters or facts shall
destroved thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthlulness thereol. Truster’s fees for any ot the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §
tions and restrictions allecting said property; it the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in evecutind such financing statements pursuant to the Uniform Comuner- time without notice, either in person, by agent or by a recever (o be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well as the cost of all livn searches made the indebtedness heteby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the seats,
beneliciary. iwues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain imurance on the buildings less costs and expemses of operation and collection, including reasonable atfor-
now or hereafter erected on the said premises against loss or damade by tire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as gm heneliciary may _Itom time to time require, in ticiary may determine.

i amount not less than $ full insurable value ., written in 11. The enterind upon and takingd possession of said property, the
companies acceptable to the beneliciary, with foss payable to the latter; all collvetion of such rents, issues and prolits, or the proceeds of tire and other
Tty of imeurance shall be delivered fo the beneliciary as soon as insured;  insurance policies ot compensation or awards lor any taking o e of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, s

deliver said policies to the beneficiary at least tiltean days prior to the expira- waive any delault or notice ol delault hereunder or invalidare

tion of any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.

the beneficiary may procure the same at drantor's expense. The amount 12. Upon delault by frantor in payment of any indebtedness secured
collveted under any fire or other insurance policy may be applied by beneli- poreby or in his performance of any asroement hereunder, time beind of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect 1o such payment and/or performance, the beneficiary may
Y termine, or at aption of beneficiary the entire amount so collected, 0t jiclare all sumys secured hereby immediately due and payable. In such an
any pact thereol, may be released to grantor. Such application or celtise shall  CUent the beneliciary <t his election may praceed to foreclose thix trust dred
not cure or waive any delault or potice of default hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust dred by
act done pursuant to such natice. - e arment and sale, or may direct the trustee to pursue any other tight or

e e i premises ree from construction liens and to pay all  [er gy “either at law or in equily, which the beneliciary may have, In the event
2axes. assessmments and other chardes that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
imat waid property belore any part of such taxes. assessments and othet  (pe frustee shall execute and cause fo be recorded his written notice of default
e haat due or delinguent and promptly deliver recipts therelor oy his election to sell the said dexcribed real property to satisly the oblidation
to beneliciary: should the grantor tail to make payment of any taxes, assess- secured hereby whereupon the trustee shall fix the time and place af sale, give
R et Cimaurance premiums, liens, or other chardes payable by grantor, either  pogice thereol as then required by law and proceed to foreclose this trust deed
by direct payment by providing beneli » with lunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, be ary may, at its option. mike payment thereol, bt “the trustes has commenced loreclosure by advertisement and
e ey il with imterest af the rate set forth in the note sccured 1 and at any time prior to 5 days betore the date the trustes conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this ale. the grantor or any other person so privileded by ORS 86.753, may cure
trust deed. shall be added to and hecome a part of the debt secured by this the delault or defaults. 11 the delault consists of a lailure to pay, when dus.
trust deed, without waiver of any rights arising from hreach of anv ot the sums secured by the trust deed, the detault may be cured by paying t&
covenants hereol and for such payments, with interest as aforesaid, the prop- entire amount due at the time ol the cure other than such portion as »
erty hercinbelore described. as well ax the grantor, shall be bound to the [0 hen he due had no delault occurred. Any other delault that is cap.
cnrie extent that they are bound for the payment ol the obligation herein  puins cured may be cured by temdering the peclornmance required u .
e a1l stich pasments shall be immediately due and payable with- (bligation or trust deed. In anv case, in e dlition to caring the default or
e the onpasient thereol shall, at the option of the beneliciary, (elauits, the person ellecting the cure ol pase to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and rl[;rnws actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . together with trustee’s and sttorney’s fees not caceeding the amounts provided

> pivy: all costs, lews and expenses of this trust including the cost  pypay,
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in entorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. i X X be postponed as provided by Liw. The frustee iy sell s property either

7. To appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shail sell the parcel or parcels at
abfect the seeurito tights or powers of beneliciary or frustees and in any suif.  auction 1o the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear. including Shall deliver to the purchaser its deed in lorm as required by law conveying
any suit for the foreclosure ol this deed. to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, expres or im-
chiding evidence of title and the bencliciary's or trusfee’s attorney’s lees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereolf. Any persan, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
docree of the trial court, grantor {urther agdrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary's or trustee’s attor- <hall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fres nn such appeal. cluding the compensation ol the trustee and a reasonable charge by trustee’s

. . afr attorney, €2) to the obligation secured by the trust deed, (3) to all persons

It is mutually ageeed that: i vecorded liems sbsequent mo the inferest of fhe tntes 1% th trrrst

S In the event that any pottion or all of said property shall be taken deed as their infriests mav ap n the vrder of their < &) the
under the reght of eminent domain or condennation, beneliciary shall have the surplus, of anv. to the Lraveer o Min atecessor inoar o osuch
righe, i s vlects, (o require that all vr any pottion of the monies payable saeplus.
as compensation tor such taking, which are in evcess uf the amount required 16, Berefrciary oy frome time Lo fime appoing a suoees osueees
to pav all reasonable costs, expenses and attorney’s lees necessarily  poid or wors fo am trustee named heretn or o any successor trustee appsnted here
incurred by grantor in such proceedings. shall be paid to beneticiary and under. Upon such appointment, and without conveyance o the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the larter shall be vested w Wl title, powers and duties conterred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustes herein named or appoinied hereunder. E ch such appointment
ticiary in such proceedinds, and the balance applied upon the indebtedness and substitution shall be made by writler srunen? ey ted by benel .
secured hereby: and grantor agrees, at its own expense, fo take such actions which, when recorded in the muortiade recerds of county oc countie
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclustve pr 2 proper appointn
pensation, promptly upon beneticiary’s request. of the successor trustre.

9. At any time and from time to time upon written request of bene- 17. Trustee cepts this trust when this deed, duly rrecuted
liciary, payment ol its fees and presentation o! this deed and the note for acknowledded in made a public record a~ provided by law. Trustes o
endorsement (in case of lull reconveyances, for cancellation), without aflectinid obhigated to notil ny party hereto of pending sale under anv athe don
the liability of any person for the pavment ol the indebtedness, trustee mayv trust or of any action or proceeding in which grantoe, Lepeficiary
(a) consent to the making of any map or plu of said property: (b) join in shall be a party unless such action or piroceeding is brought by trustes

NOTE. Tha Trust Deed Acr provides that the trustee hereunder euw b2 2thes 20
or savings and | association authorized to do business under the lows cf Creg
property of this o, its subsidiares, atfiliates, cgents cr branches, the United States or ory agerdy




The grantor covenants and adrees to and with the beneficiary and those claiming under him, that he is law- ‘

fully seized in fee sin:ole of said described real property and has a valid, unencumbered title thereto except
Covenants, Conditions, Restrictions, and easements of record.

and that he will warrant and forever defend the same against all persons whomsoever.

THERE 1S TO BE NO REMOVAL OF THE TIMBER UNTIL THE LAND iS PAID FOR IN FULL,
EXCEPTING THAT NECESSARY FOR THE CLEARING OF A HOMESITE AND THE CONSTRUCTION
OF A LOG HOVE.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(%) —torarr orramzatron —or-(e ven—if granbor fo--Ratural-pessen) are—for-brustne ss—or cemmercial- prrrposes.

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owaner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and ygar first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
nat applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If complionce with the Act is not required, disregard this notice.

CALIFORNIA
STATE OF GREGON, County of N0 ATENEC O

This instrument was acknowledged before me on
byTHEON SCORDEL{S

This instrument was acknowledged before me on's.....

o R s . -
DFFICIAL SEAL
Gina L Caspersen
NQTAHY WUBLIC CALIFORNIA

My Comm Expvas Sopl 3 1993

REQUEST FOR FULL RECONVEYANCE

Te he used only when obligations have been paid.
TO: . . R O S , Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . . .

DATED: .

Beneliciar

Do not lose or destray this Trust Desd OR THE NOTE which it sacures. Both must be delivered to the trustee for tancellation befars reconveyance will be made.

) TRUST DEED " STATE OF OREGON, }SS_

{FORM No. 881} ! County of Klamath
STEVENS-NESS LAW PUB. CO.. POATLAND, ORE. I Certify that the within instrument
THEON SCORDELIS was received for record on the 2nd.....day
T S : B P JRRRUORIE .\ 120 ,19.91.,
at 11313, o'clock . AD., and recorded

Gmmor SPACE RESERVED
FOR
RECORDER'S USE ment/microfilm/reception No.....32740
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Beneliciary

AFTER RECORDING RETURN TO

KENCO DATA SERVICES, INC. Evelyn.Bichn.. County. Clerk

PQ BOX 7286 ‘\N‘“E . ‘ TITLE
BEND; OR 97708 oM et S RN 88 v.. Deputy
' Fee $13.00




