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THIS TRUST DEED, made this
.GREG..RICE

as Grantor, MOUNTAIN
.P-HILLIP..0-..DEPRATQ..&.HAE..LA..DEERATO

as Beneficiary,
) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lots 14 and 15, Block 3, TRACT NO. 1046, ROUND LAKE ESTATES, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto helonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR TﬁE Pé{fﬁs’o ﬁ'o‘?{AﬁSCUMGNBE.’iFngIé{VSQRQQ gach agreement of grantor herein contained and payment of the

sum of

. Dollars, with intereit thereon accordin® to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payableP€YX terms of note L 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approvial of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrumens, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: i R . o
1. To protect, preserve and maintain said prope in dood condition  #ranfind any easement or creating any restriction thereon: (c) jein in any
and repair: not to remove or demolish any building or improvement hereon:  subordination or other agreement atlecting this deed or the lien or charde
Mot o commit or peemit any wanste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in_any recanvevance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals there'n of any matters or facts shalt
destroved thereon, and pay when due Al costs incurred theretor, be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
To comply with all laws, ordinances, requlations, coyenants, comdi.  ~vrvices mentioned in this paragraph shall be not less than §5
fions and restrictions affecting said property’ il the heneliciary so requests, to 10. Upon any delault by drantor hereunder, beneliciary may at any
join in executing such financing stalements pursuant to the Unitorm Comnier- rime without notice, either in preson, by adent or by a1 to he ap-
cial Code as the beneliciary may fequire and to pay for liling same in the pointed by a court, and without regard 1o the adequacy of any securi
proper public olice or olfices, as well iy the cost Y Al fivn warches made  the indebiedness hereby secured, enter upon and take possession of
by liling olficers or wearching agencies as may be deetned desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. s and profits, including those past due and unpaid, and apply the same,
o provide and continuously maintain insurance on the buildings Tess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as Dbene-
and such other hazards as the beneliciary, umvai:r’: 1 tinte fo time require, i ticiary nay determine.
o amount not Jess than 3 NOT app‘llc Te L written in 11, The entering upon and taking possession of said property, the
companies acceptable to the beneticiary, with loss payable to the latrer: all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance <hall Dbe delivered 1o the beneliciary as soon as insured: insurance policies or compensation or awards dor any taking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the bencliciary at least filteen days prior to the eapira- waive any delault or notice of Jdefault hereunder or invalidate any act done
et ey policy of insurance now or herealter placed on said buildings.  pursuant to such notice.
the beneticiary may  procure the same at grantor’s expeme, The amount 12. Upon delault by drantor in payment of any indebredness secured
coltected undec any fire or other insurance police. ma be applied by ! hereby or in his performance al any agreement hereunder, tine being ol the
Sy upon any indebtedness secured hereby and in such order bt Ty o R e wusch payment andfor performance, the beneliciary may
may determine, or al eption of beneliciary the entire auioinl & colle e il s sectred hereby immediately due and payable, In such an
amy part thereal, may be released to_drantor, Such application of rel ¢ rent the beneliciary at his clection may proceed (o foreclose ihis trust deed
not cure or waive any delault or notice of default hereunder or invalidate any in equity as a mortage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all remtedy:, either at law or in equity, which the beneliciary may have. In the event
taves, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  4h. frustee shall execute and cause o be recorded his written notice of default
A rteore past due or delinquent and promptly deliver receipts therelor  and hiy election to sell the i described real property to satisly the obligation
to beneficiary; should the drantor fail to make payment of any fuaxes, Jassess- Jecured hereby whereupon the trustee shall fix the time and place of sale, give
nients, insurance premiums, liens or other charges payable by grantor, either hotice thereof as then required by taw and proceed to foreclose this trust deed
by direct pavment or by providing beneliciary with funds with hoto e e provided in ORS §6.735 to $6.795.
make such payment, !)--n(-licizxr')' mi at its option, make payvment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days belare the date the trustee conducts the
hereby. together with the oblidations described in paragraphs 6 and 7 ol this sale. the grantor or any other person so privileged by ORS 86.753, may cure
Bt ewl. shall be added to and become a part of the debt emured by this Sl R e defaults, 11 the default consists of a Laifure to pay. when due,
trust deed, without waiver of any rights arisingd from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereol and for such payments, with interest as aloresaid, the prop- entire amount due at the time ol the cure other than such portion as would
ety Dereinbelore described, as well as the Seantor, shall be hound to the not then be due had no delault oceurred. Any other delault that is capable of
that they are bound for the payment of the obligation herein being cured ey be cured by tendering the peelormance required under the
. and all such payments shall be immediately due and pavable with- obligation or trust deed. In any case, in addition to curing the delault or
out natice, and the nonpayment thervol shall, at the option of the beneliciary. defaults, the person etiecting the cure shall pay to the beneliciary all costs
render all sums secured by this teust deed immediately due and payable and and ”,',"N,‘ actually incurred in enforcing the obligation ot the trust deed
comstitute a breach of this trust deed. . . . tosether with trustee’s and attorney's fees not exceeding the amounts provided
6. To pay all costs, tees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in conneciion with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fevs actually incurred. . . i he postponed as provided by law. The trustee may sell said property cither
70 To apprar in and delend any action or proceeding purportind to  in one parcel or_in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneficiary or trustee; aned in oany s, auction to the highest bidder for cash, pavable at the time of sale. Trustee
Setion or proceeding in which the beneli iary or trustee may appear. includinid “hall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warfranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the plied. The recitals in the deed of any matters of fact shall be conclusive prool
amount of attorney’s lees entioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, eveluding the trustee, but including
fixed by the trial court and in the event of an appral from any judgment or the grantor and Beneficiary, may purchase at the ale.
decree of the trial court, grantor further afrees to pav such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court hall adjudge reasonable as the benelickry's or trustee’s attor- shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
nev's fees an such appeal. chading the compensation of the frustee and a reasenable chargde by frustee’s
is allv g ot - Gttornes, 21 o the obligazion securad by the trust g rd ) g all persons
It is mutually agreed that: . having revonded liens sabseguent o the nferest n 1!:5- frant
8. In the event that anv pashien or ot of said property sfuedl be faken Jeed s their inferests nuay appear an the vrder ot 1 . the
under the right of eminent domain or conden: ror, benehicians shall have the surplus, it any, fo the Qrantor or o his suvccessor ino o
right, it it o elects, fo require that all oo oar portion of the monies payable sur plus.
ae compensation for such takingd. w hich ate in excess of the amount required 16. Beneticiary C from finre (o rbe dppOInt @ stvesses or sucfes-
to pay all reasonable costs, evpenses amd attornes’s fees aecessarily paid or sors foany 1 herein or [o @ny sucvessor frustee appeoi ed here-
incurred by granter o osuch proceedings, shall he pail to beneliciary and under. Upon such appointment, and without convevance fo the
applied by it st upon any rentsonable costs and espenses amd attorney’s fees, trustee. the Latter shall be Vested with all title, powers and dones conterred
hoth in the trial and appellate courts, necessany paid e incurned by bene- apon any frustee herew mamed or appoein wd hereunnder. Fach such appomtoent
Yiciary in such procesdings, and the balance applicd upen the andebitedness amd subatitution shall b made by oweatfen anstiument caed stedd by benefienrs
wecttred hegeby. and drantor adeees, ot its o expense, to such actions which, when recorded in the motda v fds ol the connty o or counties an
and execute such instruments as sh Wl be pecessary in obtaining such come which the property iy sifiated, shall be vonclusive proot of propes sppomnfnient
pensation, promptly upon beneliciary’s request. o the successor frustee
9. At any time and lrom finie o fime upon weitlen request of bene- 17. Trustee accepts this frust when this deed, duly  evecuted  and
ficiary, pavment of its lees and presentation of thix deed and the note for acknowledged is made a public record as provided by law. Trustee v ool
endorsen ¢t (in case of full reconveyances. lor cancellation), without affecting obligated to notify any party hereto of pending sale under any othee devd of
the liabitity of any person for the payn ol the indebted . trustee may trust or of any action or proceeding in which drantor, benshiciary 6r Irustee
() consent to the making of any map or plat ol said propesty; () join in shall be a party unless such action or proceeding is brought by trastee.

HOTE: The Trust Deed Act provides that the tustee hereunder must be either an altotney, who is an active member of the Oregon Stote Bur, a bank, trust company
or savings and loan assocation authorized 1o do business under the laws ot Oregon or the Umted Stares, a ntie insutance company quthorized to insure ntle to real
property of this stare, ats subsidiaries, athliotes, agents or branches, the United States or any agency thereot, or an escrow agent licensed under ORS 696,505 10 6%6.585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exccutors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner. including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever watranty (a) or {b) is %gg%{ic

not applicable; if warranty (a) is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Reg lation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose uie Stevens-Ness Form No. 1319, or equivalent.
If complionce with the Act is not required, disregard this notice.

STATE OF CREGON, County of

This instrument was acknowledged before me on
GREG RICE

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: . . . ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been tully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . , 19,

Beneliciary
Do not lose or destroy this Trust Deed OR THE NOTE which it securas. Both must be delivered 1o the trusiee for cancellation before reconveyance will be made.

TRUST DEED ’- STATE OF OREGON,
{FORM No. 881) ; County of ....... Klamath.
STEVENS NESS LAW PUD O PORIMANG OREL - I certify that the within instrument
was received for record on the 2ud....day
,19..91,
at2:16... o'clock .P..M., and recorded
" Grantor SPACE RESERVED in book/reel/volume No. .M91. .. on
PHILLIP DEPRATO and MAE DEPRA FOR page L5199 or as fee, file/instru-
RECORDER'S USE ment/microfilm/reception No.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticiary

FTER RECORDING RETURN TO
ANY

A
MOUNTAIN TITLE COMP.
....Evelyn.Biehn,.county.Clerk..
OF KLAMATH COUNTY welyn.Biehn,..county.Clexk

By SRttetomn LM elezalste Deputy




