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FORM Mo, 881—Oregon Trust

" 3730

THIS TRUST DEED, made this

MATTISON

as Beneficiary,

TRUST DEED

28TH. .....day of .

COPYRIGHT 1990 STEVENS-NESS LAW ©

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
Oregon, described as:

in . KLAMATH ......County,

LOT 1 IN BLOCK 12, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT N

THE OFFICIAL PLAT THEREOF ON FILE IN THE

OREGON.

LOT 13 IN BLOCK 91, KLAMATH FALLS, FOREST ESTATES HIGHWAY 66 UNIT, PLAT NO
PLAT THEREOF ON FILE IN THE OFFICE OF

THE OFFICIAL
OREGON.

together with all and singular the tenements, hereditaments

now or hereafter appertaining,
tion with said real estate.

FOR THE PURPOS

sum of VEN THOUSAND

1

,696.90)-=-==r-==7277
SEPTEMBER. 30

not sooner paid, to be due and payable I
The
becomes due and payable.
sold. conveyed, assigned or
then, at the beneficiary’s option,
herein, shall become immediately
To protect the security of this trust deed, grantor agrees:
I To protect, preserve and maintain said property in good condition
and repair; not 1o remove or demolish any building or improvement thereon;
not to commit or permit any waste of said properly.
. To complete of restore promptly and
building or jimprovement which may be constructed,
costs incurred therelor.

alienated by the grantor

due and payable.

and workmanlike
manner any damaged or
destroyed thereon, and pay when due all

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; it the beneficiary »0 requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling samne in the

roper public oftice or ollices, as well as the cost of all lien searches made
by liling oflicers or searching agencies as may be deemed desicable by the
beneficiary',

4. To provide and continuously
now of hercalter z‘recllrd on }:h« said premises against
and such other hazards &5 the baopficpry U time 1o time require, in
an amount not less than $ FUL’L)AMO NT R . w,l;mn in
companies acceptable to the beneliciary, with loss payable to the lLatter; all
policies of insurance shall be delivered 1o the bLeneliciary as soan as insured;
i the grantor shall lail for_any reason o procure any such insurance and to
deliver said policies to the beneliciary at least titteen days priot 10 the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's
collected under any fire or other insurance policy may
ciary upon any indebtedness secured hereby and in such order
may determine, or at option of beneliciary the entire amount 50 collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure of waive any default or notice of delault hereunder or invalidate any
act done pursuant 1o such notice.

5. "To keep said_premises
faxes, assessment(s and other chardes that may be
against said property before any part ol such taxes,
chargfes become past due ot delinquent and promptly deliver receipts therelor
to beneliciary’ should the grapior fail to make payment Gf any Laes, assess-
mients, insurance prenuwns, liens or other € des payable by fgrantor, vither
by direct payment of by providing heneli with funds with which to
make such payment, heneliciary may, at its option, make payment thereof,
and the amount s¢ paid, with interest at the rate set forth in the note secured
hereby. togethel wi ations described in pacagraphs and 7 of this
trust deed, s and beconie & part of the debr secured by this
trust deed, any rights arising from breack o any of the
covenants hereol and lor such pi .ments, with interest as aforesaid, the prop-
erty hereinbefore described, as W ell as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation hetein
described, and all such payments shall he immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and navable and
constitute a breach of this trust deed-

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcind this obligation and frustee’s and atforney’s
tecs actually incurred. . . )

7. To appear in and defend any action of proceeding purporting (0

r POWETS of beneliciasy or trustee: and in any suil,
eneliciary or trustee may appvar, including
all costs and expenses, in-
o's attorney’s fees: the

maintain insurance on the buildings
Joss or damage by tire

free from construction liens and 1o pay all
fevied or ansessed upon of
assessments and other

t be added to
thout waiver of

altect the secunity rights of
action or proceeding in which the b
any suit for the foreclosure of this deed, to pay
cluding evidence of title and the beneliciary's or fristee’s,
amonnt of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal fronm any judgment o1
decree of the trial court, grantor further agrees to pay h’uch sum as‘lhe ap-
pellate court shall adjudge reasonable as the beneliciaty's of trustee’s attot-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event thai any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneticiary shall have the
right, it it so elects, to require that all or any portion of the monies pay able
as compensation lor such taking. which are in eiceds of the amwount required
to pay all reasonable costs, expenses and aftorney’s fees necessarily prid or
incurred by in such praceedings, shall be paid fo beneticiary and
applied by it tisst upon any reasonable costs nd erpenses and atrorney's fees,
both in the trial and -‘lpnﬂll.’u:; courts, necessarily paid ot incurred by

bene-
ficiary in such proceedings, a:d the balance applied upon the indebtedness
secured hereby! and grantor agrees, at its own expense,

to take such actions
and execute such instruments as

shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

9. At any time and from time to 1ime upon written request of bene-
f its fees and presentation ol this deed and the note for
for cancellationy, without aflecting
trustee may
(b) join in

ticiary, payment ©
endorsement (in case of lull reconveyances,
the liability of any person jor the payment ol the indebtedness,
(a) consent to the making of any map of plat of said property;

OFFICE OF

and appurtenances and all
and the rents, issues and profits thereot and all {ixtures now

E OF SECURING PERFORMANCE of
SIX,HUNDRED”NINETY SIX AND
) 0 = _.......Dollars,
note of even date herewith, payable to beneliciary or order and made by grantor,

date of maturity of the debt secured by this instrument is
In the event the within described property, or any part thereof, or any
without first having obtained the written consent or

all obligations secured by this instrument, irrespective ol the maturity

THE COUNTY CLERK OF

THE COUNTY CLERK OF

each agreement of grantor herein co

with interest thereon according t

the final %ﬁﬁg&;&ﬁ i

; 19,91
the date, stated above, on W

granting any easement o1 creating any

thereof; (d) reconvey, without warranty,
drantee in_any reconveyance may
legally entitled thereto,” and the recitals ther

be conclusive proof of the truthfulness thereol.
in this paragraph ohall be not less than X5,
detault by grantor hereunder,
agent or

services mentioned
N 10. Upon any
time without notice,
pointed by a court,
the i lebtedness hereby

either in person, by
and without regard

erty or any part t
issues and profits,
Jess costs and expenses

ficiary may determine.
11, The enterind upon and taking
collection of such rents. issues amd profits.
insurance policies or compensation &f aws
property., and the application or release
waive any i
pursuant 1o such notice.
12, Upon
hereby or in hiz perlorma
essence with respect to such payment and/or
declare all sums secured hereby i
cvent the beneliciary

s

direct the truste

the trustee shall execute and cause to be r
and his election (o i i
secured heeeby whereupon the trustee shall 4
notice thereol as then requited by law and
in the manner provided in
13, Alter the trustee
sale, and at any time priot
sale, the grantor or any
the delault or delaults.
sums secured by the trust deed.
entire amount d
not then be due
being cured may

has commenced
to 5 days belore

J1 the deiault consis

had no delault occurred.
be cured by tendering ¢
obligation or trust deed. In any case, in
Jefaults, the person effecting the cure shall
and er1penses actually incurred in enforcing
together with trustee’s and

by law. .

14, Otherwise, the sale shall be held
place designated in the notice ol sale or 1
be postponed as provided by law. The trus
in one parcel
auction to the highest bidder lor cnsh.'paly

o

lied. deed of any matter
of the truthiulness thereol, Any persom,
the grantor and beneliciary, may purchase

15. When trustee sells pursuant 10
shall apply the proceeds of sale to paymen

cluding the compensation of the trustee
attorney,
having recorded liens subsequent 10 the in
deed as their interests may appear in
surplus, i any. to the grantor or 10
sueplus.

16 Rernetmiary midv
sars fr Ay prustes narned
under. Upon such appointment,
truster, the latter shatl be vested with all
upon any trustee herein named or appointed
and substitution shall be made by written i
which, when recorded in
which the property is situated, shall be conc
of the successor (rustee.

17. Trustee accepls this
acknowledged is made a public
obligated to notify any
trust or ol any action or
shall be a party unless such action or proce:

Retein OF 10 ANV

trust whe
record as

with power of sale, the property

other rights thereunto belonging or in anywise
or hereafter attached to or used in connec-
ntained and payment of the

thal installment
interest therein is sold,

dates expressed therein, or

restriction thereon: (¢

subordination or other agreemnent allecting this deed or the lien or
all or any part of the property. The

be described as

to the adequacy
secured, enter upan and take possession of said prop-
hercol, in its own name sue
including those past due and
of operation and collection,
ney's lees upon any indebtedness secured hereby, an
or the proceeds ol tire and other .

herea! as aforesaid,
default or notice of detault hereunder of invalidate any

¢ in payment of any indebredness secured i
nce of any agreement hereunder, :

immediately
at his election may proceed to forec

beneficiary

proceed to {oreclose this trust deed
ORS 56.735 to 86.795.

other person s¢ ]mvileged by
the default may be
ue at the time of the cure ather th
Any other
he performance required under the
addition i

attorney's lees not exceeding the am

or in separate parcels and shaii sell the parc

CO\'enant or
excluding the truste¢,

at the sale. . .
the powers provided herein, trustee

and a reasonable chargde by trustee’s
i1y to the obligation secured by the trust deed, (3) to

the order of thei :
his successor in inferest entitled to such

fram time 9 time

withou!

the mortgage records of the county

proceeding in which grantor,

UBLISHING CO., PORTLAND, OR 97204
e ey

Deed Series—TRUST DEED.
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0. 1 ACCORDING TO 1
KLAMATH COUNTY, i

4 ACCORDING TO
KLAMATH COUNTY, §

o the terms of a p!omissor?/ ‘
g?ba?hfﬁﬂf'dﬁVRﬁétsv
of said note ,
agreed to be :
approval of the beneliciary,

join in any
chatse

the ‘‘person or persons
matters or facts shall

e'n of any
fees for any of the

Trustee's

beneliciary may at any
by a receiver to be ap-
of any i 1

or otherwise collect the rents,
unpaid, and apply the same,
including reasonable attor- .
d in such order as bene- o .

the .

possession o said property.

anv taking or damage of the
shall not cure of
act done H

tor

time being of the o
performance, the beneliciary may 1! : t :
due and payable. v Lo
Jose this frus?
e to foreclose this trust deed

the trustee (o pursue any other right or

beneticiary of
default

may have. In the event X i
the obligation )

propetty

ix the time and place of sale, give

foreclosure by advertisement and |
the date the trustee conducts the i
ORS 86.753, may cure .
ts of a failure o pay, when due, ’
cured by paying the i
an such portion as would ¢
delault that is capable of i

to curing
pay tfo the beneliciary
the obligation of the trust deed
wounts provided

the delault or : N

the date and ar the time and
t0 which said sale may H
property either 1y
el or parcels at
able at the nme of sale. Trustee
rm as required by law conveying
warranty, express or im-
s of lact shall be conclusive prool
i but including

an
he ftime
tee may sell said

t of (1) the expenses of sale, in-

 all persons

terest of the trustee In the trust
¢ priotity and (4) the

OF suCCes-
L successor frustee arpvi ted here-
corvevarce fo the SUCCESSOD
title, powers and duties conterred
hereunder. Each such appointment
nstrument erecuted by beneli 3
or counties in
appointment

a sucvessy

appavint

Jusive proof of proper

n this deed, duly executed and
provided by Jaw. Trustee is not
ding sale under any other deed of
beneficiary or trustee i
eding is brought by trustee. :

The Trust Deed Ad
loan ossociotion authorized 1o
its subsidiaries, offiliates,

NOTE:
or savings and
property of this state,

do business under the
ugents or branthes,

provides that the trustee hereunder must be either on ottorney,
laws of Qregon or
the United States or any agendy thereof, or an escrow agent

who is
the United States,
lice

an active member of the Oregon
a title insuronce compuny authorited to insure ntle to rea!

State Bar, o bank, trust company

nsed under ORS 696.505 1o 696.585. H




e T T T
,.___._——_,._—-_______.*,_————__._'4,_

and agrees to and with the beneficiary and those claiming under him, that he is law-

x‘ The grantor covenants
umbered title thereto

fully seized in fee simple of said described real property and has a valid, unenc

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan repgse)gted by the above describedxnote and (?& trust deed are:
! % f

?emmxxﬁmmmxmxmxx&wmotwmx ENEY L8
b) lor an or

ganization, of (even it grantor is a natural person) are {or business or commercial purposes.

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
¢ so requires, the masculine

This deed applies to, inures to the benefit
personal representatives, successors and assigns. T
secured hereby, whether or not named as @ benetic In construing this deed and \whenever the contex
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

— ‘JJ '
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) of oy is  (LARAS mm&(})
not applicable; if warranty {a) is applicable and the beneficiary is @ creditor ORGE&. MA TISO

as such word is defined in the Truth-in.Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use stevens-Ness Form No. 1319, or equivalent.

1f compliance with the Act is not required, disregord this notice.

STATE OF OREGON, County P — :
This instrument was acknowledged before me on

plic 'ior‘Qregor;

My commission EXPITES coremnrrees” PR 7 AREEREE

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligationt hove been poid.
., Trustee

i d by said
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dee'd. All sums secured Y
of any sums owin

; ou under the terms of
tcust deed have been fully paid and satisfied. You hereby are directed, on payment fo you é “f y v 10 101
said trust deed or pursuant to statufe, to cancel all evidences of indebtedness secured by said trust deed (which are delivered t0 ¥
herewith together with said trust deed) and to reconveys without warranty, {0 the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: .. .- - . e 19
o

De not lose or destroy this Trust Deed OR THE NOTE which it sacures, Both must be delivered fo the trustes for cancellotion before reconveyonce will be mode.

e 2T T s e e
STATE OF OREGO

N,
; ss
County of Klamath..... }
[ certify that the within instrument

was received for record on the

(FORM No. L1}

STEVENS-NESS LAW puB. CO.. PORTLAND. ORE.

at
SPACE RESERVED in bOOk/reeI/vqume N
FOR page R Y S— or as fee/file/instru-
RECORDER'S USE ment/micro!ilm/reception No
Record of M ortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

© SOUTH VALLEY STATE BANK

| 801 MAIN STREET _ e
 KLAMATH FALLS 0R 97601 A ByQW4&1«43:)@WQDeputy 8

o.un.t.y...()lexk.
TITLE




