PORTLAND, OR 97204
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WITNESSETH:

b g gt ) .
dmntor rrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Kb S e C ty, O , d ibed as:
Lot™i i Biotk 2, WAGN TR Sl S NLMEER O FIRST ADDITION, -according to the
official plat thereot on file in the oftice of the County Clerk of Kiamath County,

Oregon.

TAX ACCT # 2308 01AC 00800 KEY 127534

together with all and sin.gu.lar the ¢ s, heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-

tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of grantor herein contained and Payment of the

sum of m WND 00/100 e e *'(‘71000.00'“)*

. . . .. e o Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereod, i

not sooner paid, to be due and payable ... . . . . JULYS, et e v, 1992
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note

becomes due and payable. In the event the within described property, or any par¢ thereof, or any imterest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed thereir., or
herein, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees: i X . .

1. To protect, preserve and mai H B i grantm_g any easement or creating any Testriction thereon; fe) join in any
and repair; not to remove or dermolish any building or improvement thereon; subordination or other adreement atlecting this deed or the lien or charge
not to comumit or permit any waste of said property. :‘h;:’f’ol: (';i)d;fcoavzr. without warm:t)'.d all KZ sny rza;‘l of the property. The

- To complete or restore promptly and in good and workmanlike rantee in any reconveyance may be described as the “'person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals there'n of any matters or facts shall
destroyed ,#,,m,,, and pay when due all costs incurred theretor, be qoncluswl‘. pn;ol olh the truthfulness thereol. Trustee’s fees for any of the

. To comply with all Jaws, ordinances, regulations, covenants, condi- Services mentioned in this paragraph shall be not less than $5,
tions and restrictions allecting said property: if thegbvneﬁciary 30 requests, to . 10. Upon any delaulr by grantor hereunder, beneliciary may ar any
join in executing such linancing statements pursuan! to the Uniform Commer- time without notice, either in person, by agent or by g receiver to he ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper. public olfice or oflices, ay well as the cost of all lien searches made  the indebtednecs heteby secured, enter upon and tak possession of said prop.
by liling ofllicers or searching agencies as may be deemed desirable by the €rty or any part thereof, in its OWn name sue or otherwise collect the rents,
beneticiary. . 5 . issues and protits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by ftire ;!ey's fees u;:ion any indebtedness secured heret;, and in such order as bene-
nd such other hazards as eneficiny o1y Y S ime require, in tCiary may determine,
:ndﬁmoun! nor less than sI"thi. mm’Btﬁ VALW B -:?iurn in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fie and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation ot awards lor any taking or damage of the
if l.he gra_nlnr s.h:all fail for any reason to procure any such insurance and‘ to property, and the application or release thereof as aforesaid, shall not cuse or
dehverl said pohlcres lc; the bmeltcmry,f('l;;'utﬁl"ll::rm#*y;puorsan:!ll;)z;‘xipun- z‘a' any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now Yol er, Irp! on shid. ildings, 5 = fy fit to such notice.
the beneliciary may  procure the same at t(ul}lor‘: expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
C?”"Cf”l """l"" 4?"![’ ,"":1 or _"”“" "’;“l:"'"‘;:"f"’l'?,m“." hb" ?P"'d :)’ beneli. hereby or in his perlormance of any agreement hereunder, time being of the
clary upon any indebte ness secured hereby an, 0 such order as beneficiary essence with respect to such payment and/or performance, the beneticiary may
may determine, or at option of beneficiary the entire amount so collected, or decl, il s d hereby i diately d. d payable. In such an
#ny part thereol, may be released to &rantor. Such application or release shall gctare all sums secure, is elemiammediately due and pay T

1 i . H "\ event the beneliciary at his election may proceed to foreclose this trust deed

not cure or waive any delault or notice of default hereunder or invalidaze any €quity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant 0 such notice. . . advertisement and sale, or may direct the frustee to pursue any other right or

5. To keep said premises 1"f" from consfruction liens and ta pay all remedy, either at law or in equity, which the beneliciary may have. In the event
Mt iments and other chardes that may be levied o saeenen o other  the beneliciary clects to forestosy by wave e tneli and sale, the beneticiary or

adainst said property before any part ol such faxes, 2isessments and other the trustee shall execute and cause to be recorded his written notice of « sfault
charges (Decome fast due or #P[:)"flyﬁyfl?"z fromptly ;j;"{;';' e fovee erelor  and Bis elgction Tg. sol the;said, described real property 1o satisty the obligation
@ beneliciary; shou « &rantor lail to make payme gny faxes, assess- 0 08 hereby wheretipon the Trustee shall fix the tirme and place of sal., give

B et e o By e 0T sl mule B g Y e thoreal s then required by low"and procted 1o Toreslose whis 1ot dess
make such’ payment, beneticiary may, at its option, make payment thereot, n the T}vf;';‘g:g;,:e"":;" has cbmmer?crd’lore}losurr by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, Ahd Zt any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale: the grantor or any other person so privileged by ORS 86.753, may cure
iy e W Uy G oo e o e ekt ST i e g " e ctest exraire o Tnitare to " G
J ; ¢ : ) 2 : ' paying 1.
covenants hereof and for Isluch paynln-nts. z'i(h interest as aforesaid, the prop- :::':"c ?;"g:g, gi"':; tz:s:i.ggegl (h: cu‘r:!:'ﬂlh:;lal’hanes;:); pon’io:?smfouh;
rty hereinbefore described, as' wel, as the grantor, shall be bound ¢4 the | )
:arr’w extent that they are bound for the p.fymen!lol the obligation herein Zo-t then b‘; due h;d no ddeliu{t ocgur(ed. A-n" ,.o'.?f'...ddfu}x ”35!,3 cap;ble”z:l
described, and all such payments shall be immedian-ly due and payable with- eing cured may be cure ¥ tendering the Shacrmance tequired under the
W " - 2 obligation or trust deed. In ‘any case, in addition to curing the delault or

out notice, and the nonpayment thereol shall, at the option of the beneliciary., del, ; . iciary

4 4 H ? f 'aults, the person effecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses ‘;ctually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. fogether with trustee’s and attorney’s fees not exceeding the amounts provided

- To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the frustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the natice of sale or the time to which said sale may
fees actually incurred. . be postponed as provided by law. The trustee may sell said property either

O appear in and delend any action or proceeding purporting to  in bre parcel or in separate parcels and shall wl] the parcel or parcels at

7. _
alfect the security 1ights or powers of beneliciary or ‘trustee: and in ey it auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneticiary or trustee may appear, including shall deliver to the purchaser its deed in form as required 53 law conveying
any suit lor the loreclosure ol this deed, 1o pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im.

cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the plied. The recitals in the deed of any tatters of fact shall be conclusive prool
amount ol attorney’s fves mentioned in this paragraph 7 in all cases shall be of the truthiuiness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale,
decree ol the trial court, grantor further afrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or trustee's attor- shall apply the proceeds of sale to paymenr of ‘1) the expenses uf tsle, in.
ney’s fres on such appeal, cluding the compensation of the trustee and a reasonable charge by frustee's
Itis mutually agreed that: attorney, (2 to the obligation secured by the trust deed, (3) ta all persons
: . having recorded liens subsequent to the interest of the trustee in the trust
8. In the event Ihaf,any portion or all t:f said property shall be taken deed as their interests may appear in the order of their priotity and (4) the
under the right of 0 or ¢ ion, beneliciary shall have the surplus, if any, 1o 1he £rantor or to his successor in interest entitled to such
right, il it so elects, to require that all or any portion of the monies payable surplus.

as compensation lor such taking, which ure iy excess of the amount required 18. Beneliciary may from time to time APPOINE 3 suCCossOr O succes.
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or e any trustee named herein of 1o anv succeieor troses appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without Conversance to the successor
applied by it first upon any reasonable costs and cxpenses and attorney’s fees, trustee, the latter shall be vested with all ritle, Powers and duties conferred
both in_ the trial and appellate courts, necessarily paid or incurred by bepo. upan any trustee herein named or appointed hetearder. tch such appointment
ticiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by benetici
secured hereby; and Krantor agrees, at jts own expense, to take such actions which, when recorded in the mortdage records of the county or counti

and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of Propec appointment
pensation, promptly upon benelficiary's request. of the successor trustes,

9. any time and {rom time to' time upon written request of bene. 17. Trustee accepts this trust when this deed, duly erecuted and
liciary, payment of jts fees and presentation of this deed and the note for acknowledged is made a public record as provided by Jaw. Trusgtee is par
endorsement (in case of full reconveyances, for cancellation), without atlecting obligated to notily any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may’ trust or of any action or proceeding in which grantor. beneiiciary or trustee

(a): consepgrro the ‘makingjof any map: er plac.ot said _property;: (b dginy in -: “shall b Aparky unlesds fughlpction or proceeding is brought by rrustee.
<, R . ag 4 piag.of : H R 2

T ™
NOTE: The Trust Deed Act provides thot the trustee hereunder must ke either an ottorney, who is on octive member of the Oregon Sigre Bar, o bank, truet compuny
or savings ond loan ossociorion ouvthorized to do business under the laws of Oregon or the United States, o title insurance company authorized 1o insure title to renf
property of this state, its subsidiaries, offil.ates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,505 10 696.585,




The grantor covenants and agrees to and with the beneﬁci}ary and those claiming under him, that he is law- i
fully seized in fee simple of said described real property and hasa valid, unencumbered title thereto except I’f
Covenants, Conditions, Restrictions, and easements of record. i

‘; £
J i
and that he will warrant and forever defend the same against all persons whomsoever. i

The grantor warrants that the proceeds of the loan represented by the above described note and this teust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Impartant Notice below),
(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
sender includes the feminine and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—

% [MPORTANT NOTICE: Delote, by lining out, whichever warranty (a} o {b) is
not applicable; if warranty (o) Is applicable and the beneficlary is a creditor
as such word Is defined in the Truth-in-lending Act ond Regulation Z, the

ton by maki dig

beneficiary MUST comply with the Act and Regul q
discl : for this ¥ use S N Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ..

GENERAL ACKNOWLEDGMENT

o D e e e e e e S e S R T

State of California On this the _29__ day of July 1991 _, before me,

Fresno }Ss' e — C. Klein=———m——————-
the undersigned Notary Public, personally appeared
~-~~—John Roberts and Elfriede Roberts——--—————-—-

County of

== [ personally known to me
C. KLEIN ) , .
Notary Public R proved to me on the basis of satisfactory evidence
Fresno Courity, California to be the person(s) whose name(s) ——are———— subscribed to the
My Comm. Exp. tar. 21,1294 within instrument, and acknowledged that __they . executedit.
WITNESS my hand and official seal.
()[ ﬂ LA r—
Notary's Signature
ATTENTION NOTARY: Although the information requested below is OPTIONAL, it could prevent fraudulent attachment of this certificate to another document. \
’ ; Trust Deed
. THIS CERTIFCATE. Title or Type of Document N
MUST BE ATTACHED Number of Pages ___2____ Date of Document undated
TO THE DOCUMENT
DESCRIBED AT RIGHT: Signer(s) Other Than Named Above __ 1O1€

e e e e B ””#ﬂ#””ﬂ”ﬁ:ﬂy””ﬂ#ﬁﬂs
NATIONAL NOTARY ASSOCIATION « 8236 Remmet Ave, « PO. Box 7184 » Canoga Park, CA 913047184

A A A

7120019

| g
TRUST DEED STATE OF OREGON, }ss.
et {FORM No, 881} County of ........ h\: ...........
O Lt MYEVENTNESS AW Ry ey pRRTEARD O0E: t ] R Sy Tor b D " ..7 I certify thatthewithininstrument
ERENIAVS & SERN SO T IS SRl 1 v o oo vias recéived for record on the:3th day

o'clock .A.M., and recorded

SPACE RESERVED in book/reel/volume No. R - on

FOR 15265 ... or as fee/tile/instru-

RECORDER'S USE ment /microfilm/reception No.....2: 2804,

I CE LR TR I PR Record of Mortgages of said County.

ety s RN A Witness my hand and seal of
8 ‘ County affixed. ;
 rnt pOEER RECORRING RETURNTO s e g Mi4S :
WA B B e ne h Evelyn. Biehn,. County.Clexk i
KENCO DATA SERVICES, INC. o B sial
PO 728‘6 By@/)}li/n(i I isedrooldAe Deputy .

BEND, OR 87708 I Fee $13.00




