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THIS TRUST DEED, made this .
GEORGE NILE BROWN AND SUSA

MOUN

as Beneficiary,

ALL INCLUSIVE
TRUST

i COMPANY OF KLAMATH
WITH THE RIGHT

DEED
91

1., between

OF SURVIVO

WITNESSETH:

Gram.‘oi-1 irrevocably grants, bargains, sells and con

PLEASANT HOME TRACTS,
Clerk of Kla

Tract 90,
in the office of the County

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUS
TO A FIRST MORTGAGE IN FAVOR OF ODVA, AS

SEE ATTACHED EXHIBIT "A" OF WHICH IS MAD

ts, heredi

all and singular the

together with
and

now or herealter appertaining,
tion with said real estate.
FOR THE PURPOSE

sum ol

not sooner paid, to be due and payable PERTERMSO NOTE

OF SECURING PERFORMANCE of each agreement of grantor herein contained and
TWENTY NINE THOLSAND NINE._HUNDRED THIRTY.EIGHT. AND. 12/ 1003 %k

. . . . e ... ... ..Dollars, with interest thereon according
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of prin

veys fo trustee in trust, with power of sale, the property

KLAMAT County, Oregon, described as:

according to the official plat thereof on file

math County, Oregom.

T DEED AND IS BEING RECORDED
MORTGAGEE.

E A PART HEREOF BY THIS REFERENCE

. ts _and appurtenances and all other rights thereunto belonging or in anywise
the rents, issues and prolits thereot and all lixtures now or hereaifter attached to or used in connec-

payment of the

to the terms of a promissory
cipal and interest hereol, if

(IR £ U

The date of maturity of the debt secured by this instrument is the dato, stated abm‘re, on which the final installment of said note

becomes due and payable.
sold, conveyed, assigned or
then, at the beneficiary’s option, all obligations

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove of demolish any building or improvement thereon;
ot fo commil or permit any waste of said property.

. 2, To complets or . £eatore promptly "and in good and workmantlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and. pay when due all costs incurred Yherelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, (0
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and 1o pay for filing same in the
proper public ollice or oflices, as well as the cost ol all lien searches made
by .diling otlicers or searching agencies as may be deemed desirable by the
bcneﬁch}ry.T . . .

alienated by the grantor without first

o provide and continuously maintain jnsurance on the buildings
now or hhereallerh creth’ed on the sait; premises against loss or damage by fire
and such other hazards &as t ICYEY ’, i ime require, in
an amount not less than $ IFUI"E TNSURAm ’VAﬁUEl . w?itten in

i ptable to the y. with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
if the grantor shall jail lor any reason to procure any such insurance and_to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or relcase shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

. PTo keep said premises free
other charges that may
against said property belore any part of such taxes,
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor lail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with lfunds with which (o
make such payment, beneliciary may, at its option, make payment thereof,
and the amount soO paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part debt secured by this
trust dued, without waiver of any rights arising trom breach of any of the
covenants_hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. . o

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the frustee incurre
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fres actually incurred.

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s atlorney's fees; the
amount ol atforney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event thar any portion of all of said property shall be taken
under the right of emi r in or cond: K beneticiary shall have the
right, it it so_elects, to require that all or any portion of the monies payable
as compensation for such taking. which are in excess of the amount required
all reasonable costs, expenses and attorney’s lees necessarily paid or

b fici

from construction liens and to pay atl
be levied or assessed upon of

taxes, assessments and
assessments and other

to pay

incurred by, grantor in such proceedings, shall be paid to beneliciary and

applied by it first upon any reasonable costs and expenses and attorney’s fees,
i i i hene-

both in the trial and appellate courts, necessarily paid or incurred by
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request.

. At any time and from (ime to time upon written request of bene-
ficiary, payment ot its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation)}, without aflecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat ot said property; (b) join in

In the event the within described property, or any part thereof,

secured by this instrument, irrespective of the maturity

or any interest therein is sold, agreed to be

having obtained the written consent or appraval of the beneficiary,
dates expressed therein, or

granting any easement or creating any restriction thereon: (e) join in &any
subordination or other agdreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_ any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthtulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not Jess than $5.

10. Upon any default by drantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a recciver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereal, in its own name sue ol otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable artnr-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereof as aforesaid. shall not cure or
waive any detault or notice ot default hereunder or invalidate any act done
pursuant (0 such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary i i ; proceed (O loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemeni and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell ¢he said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and

i jor to 5§ days belore the date the tiustee conducts the
- other person so privileged by ORS §6.753, may cure
the delault or defauits. It the delault consists of a failure to pay, when due,
sumns secured by the trust deed, the detault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance (equlud under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the oblgganon ol the trust Qe
together with trustee’s and attorney’s lees not exceeding the amounts provided

by law, .
Y 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The tiustee may sell said property either
i i the parcel or parcels at
time of sale. Trustee
shall deliver to the purchaser its form as required by law conveying
thedpr;perly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ! sale, in-
cluding the compensation of the trusice and a reasonable charge by trustee’s
attorney, {J) to the obligation secured by, the trust deed. (J) to all persons
having recorded liens subsequent 1o the interest of the rrusfee in the trust
deed as their inferests may appear in the order 0! their prmwity and (4} the
surplus, il any, to the grantor or o his success in inserest entitled to such
surplus.

16. Beneliciary
any trustee named herein

may from time to time appoint a sUCCes>Or_Or succes-
or to any successor rrustee appointed here-~
under. Upon such appointment, and without conveyance {0 the successor
trustee, the latter shall be vested with il title, powers and dufies conlerred
upon any trustee herein named ot appointed hereunder, Each such appaintment
and substitution shall be made by written intrunent erecited by beneficiary.
which, when recorded in the mortdage records of the county or cous ies in
which tke property is situated, shail be conchusive proal of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneficiary or trusfee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides
or savings ond loan ossociotion outhorized to do business undee the lows of Oregon

property of this state,

its subsidiaries, offilictes, ogents or branches,

that the trustee hereunder must be either on aottorney,

the United States or any agency thereof, or on

who is an active member of the Oregon State Bar, o bank, tiust compony
or the United States, a title insuronce company cuthorized to insure title to real
escrow cgent licensed under ORS £96.505 to 696.585.
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h the beneficiary
¢ty and has a va

and those claiming under him, that he is law- \
!
i

venants and agrees to and wit
lid, unencumbered title thereto

The grantor €O
ple of said described real proper

fully seized in fee sim
except none.

nst all persons whomsoever.

and that he will warrant and forever defend the same agai

the above described note and this trust deed are:
ant, Do 2 9

s of the loan represented by
ARK : R XK

é.

?’he grantor warrants that the proceed;
it . ;
(e od's e

This deed applies to, inures to the b
nal representatives, SuCcessors and assi,

vhether or 10t named as a
he feminine and the neuter,

IN WITNESS WHEREOF, said granto

N

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is _‘2 LA\~ A

not upplicnblo; it warcanty () is applicable and the beneficiary Is a creditor GEOR R N]’_LE
-lending Act and Regulation Z, the

as such word is defined in the Teuth-in
h the Act ond Regulation by moking required (2,
or equivalient. SUSAN Q-

administrators. executors.
of the contract i

the masculine

enelit of and binds all parties hereto, their heirs, legatees, devisees,
gns, The term beneliciary shall mean the holder and owner, including pledgee,
beneficiary herein. In construing this deed and whenever the context so requires,
and the sinfular number includes the plural.

perso
r has hereunto set his hand the day and year first

secured hereby, ¥

¥

above written. i
!

i

peneficiary MUST comply will
disclosures; for this purpose use Stevens-Ness Form No. 1319,
{f compliance with the Act is not required, disregard this notice. K
5&.&‘\.&‘(\\,‘ ...........
SAMMI L.
Klamath ..o

STATE OF OREGON, County e’ m—
This instrument was acknowledged before me on
Gegrge..NIle..Bmwn,..Susan..Q.....Broun‘,...and.,s

by ...}
This instrument was acknowledged before me on

st FOR FULL RECONVEYANCE
s have besn paid.

REQUE
Yo be used only when obligation

e

|
i TO: .. TR ..., Trustee
and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢ to you of any sums owing to you under the terms of
you

deed (which are delivered to
{ said trust deed the

ected, on paymen
¢ indobtedness secure
to the partie

is the legal owner
1y paid and satis
tatute, tO cancel
deed) and to reconvey,
same. Mail reconveyance an

tied, You hereby are dir
all evidences o
without warranty,

d documents to .

d by said trust

The undersigned
s designated by the terms O

trust deed have been fu
said trust deed or pursuant to s
herewith together with said trust
estate now held by you undet the

19«

»

DATED:

' ’ T Bensticiary

rust Desd OR THE NOTE which it securss. Both must be duliverad to the trustes for cancallation before reconveyoncs will be made.
J— ___,________,_,,_,,./ J———_

//’_’.,,._.7"__/
ATE OF OREGON, }ss.

De not lose of destroy this T

e T

SR

TRUST DEED

(FORM No. 881)
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eneliciary

e 10 County affixed.

.

within instrument
day

ertify that the
was receixed for record on Py

Sclock ..M and recorded

me NO. ovemeumamrsseet on
or as fee/file/instru-

at ..... -
in book/reel/vO

SPACE RESERVED

s oksaid County.
and seal of

AFTER RECORDING RETU
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EXHIBIT A

This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Mortgage now of record which was recorded onJuae 20, p775 1in Volume /7 77
Page /577 Microfilm Records of Klamath County, Oregom, in favor of ODVA
Mortgagee which secures the payment of a Note therein mentioned.

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of ODVA and will save the Grantors herein

harmless therefrom.

Should the said Bemeficiary herein default in making any payments due upon said
prior Note and Mortgage, Grantor herein may make said delinquent payments and
any sums SO /paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed

The Balance of this note must always match with the balance of the underlying loan
with ODVA. The underlying joans interest rate is an adjustable rate. Therefore
it shall be the responsibility of the Seller to contact Mountain Title Company

in writing of any change in interest rate and any change in the monthly payment

amount .

Buyer's payment does include 1/12th of the real property taxes. Each vear the
Seller shall pay the real property taxes: beginning with the 9192 fiscal year:
and said real property taxes shall be added back to the balance of this note
secured by an All Inclusive Trust Deed. Mountain Title Company shall be

notified in writing by all parties if an adjustment is necessary in the payment
amount due to increase or decrease in taxes.

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of Mountain Title Co.
of Aug. AD, 1991 _at _3:34  o'clock F_ M., and duly recorded in Vol. N

of Mortgages on Page 15305 .
Evelyn Biehn *  County Clerk
FEE $18.00 By €2 cxasle A VIR NI = P




