as Beneficiary,

COPYRIGHT 1990

WITNESSETH:

BTEVENS-NESS LAW PUBLISHING CC., PO

) A
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Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property

Tract 90, PLEASANT HOME TRACTS,

County, Oregon, described as:

according

to the official

plat thereof on

file in the office of the County Clerk of Klamath County, Oregone

together with all and singular
now or
tion with said real

OR THE

estate.
sum of

note of even date here»t'}th. payaﬁla to

not sooner paid,

The date of maturity of the
becomes due
sold, conveyed, assigned
then, at the beneliciary’s option, &

or alienated

the tenements,
herealter &ppermining. and the rents,

TEN THOUSAND SIXIY ONE_DOLLAR;

to be due and payable ...
debt secured
and payable. In the event the within described

hereditaments and
jssues and prolits thereof and all fixtures now

AND. 88/ 100k

the

,19.. .
date, stated above,

benel.xciz-z;.);o'r or
. _,P,ER..TERMS.A.OF.,.NOTE
by this instrument is the

property.
by the grantof without lirst having obtained

herein, shall become immediately due and payable.

To protect the security
1. To protect, preserve and
and repairi
not to commit or permit any
2. To complete of sestore promptly
manner any building or improvement which
destroyed thereon, an -hen due all costs
3. To comply wi
alfecting said property:
nts

maintain

restrictions
ting such tinanci
Code as the beneliciary
er public office or oflices, as w¢
by liling ollicers or
benelicia:’r)'.

or hereafter erected on the sai

hazards as IE\UBII‘C

to the beneticiary,

now
and such other

an amount not

companies accep
s ol insurance
grantor shall
policies

wit

tail for
to the
ol insurance now or
same

it the any reason

deliver said
tion of any palicy
the beneficiary may
collected under any fire or
ciary upon any indebtedness
may determine, i
any part thereof, may
not cure OF waive any
act done purs

5. To

at

faxes, assessments
against said property
charfes
to beneliciary! should the grantor (.
ments, insurance premiums, H
by direct payment OF by
make such payment, beneficiary may.
and the amx ith interest at the
hereby,
trust deer?
trust deed. swithout waiver ©
covenants hereof and for such payments,

o described, as well as the

o mna

pound lor the payment of r
yments shall be immediately due and payable with-

sam
described, 4
out notice, and the nonpayment thereol shall,
render all sums secured by
constitute 8 breach of this trust deed.

6. To pay all costs, fees and expense

of title search as well as the other costs and expenses of the trustee incurre!
in connection with or in enlorcing this obligation g

fees actually incurred.
7. To appear

e security rights

roceeding in W i eneliciary

any suit for t deed, to

cluding evidenc itle e 3
{ attorne i i

the trial court and

4 the trial court, frantor

in and defend

in the event of

ney’s fres on such appeal.
Itis mutuall: agreed that:
8. In the event (hat any portion
under the right of eminent doo i
right, it it so elects, 1o require 1
as campensalion for such taking, W
asonable costs.
ntor in suc
appli
both
ficiary in such
secured hereby:
and execute s
pensation,
9. A

in the trial an )
proceedings, an
and grantor agrees,

¢t any

ticiary, payment of its
endorsement (in cas

the liability of any p®
(a) consent to the makin

of this trust deed, grantor agrees:

not to remove of demolish #ny building or improvement thereont;
waste ol said property.

ordinances,

searching agencies as may
To provide and continuously maintain insurance‘ on the buildings
id premises against loss or damage by fite
fi

FNSURABE

shall be delivered 10 the beneficiary
to procure
beneficiary at least lilteen
herealter plac

. Such application or release sha

free lrom construction liens and to pay all
that may

f such taxes,
Lecome past d i and promptly
liens oF other charges pa)-able
pmw‘ding beneficiary with tunds with which
at its option

e obligations described in pmagmphs

this trust deed immediately

any action
rs of beneliciary or trustee;

d in this pamgraph 7 in all cases shall be

further afirees 10 pay suc.
pellate court shall adjudge reasonable as the beneliciary's

d the balance applied upon the indebtedness
at its own expense.
nts as shall be necessary in

for cancellation), without atlecting

said property in good condition

subordination ot other
¢thereol; (d) reconvey,
and in dood and wor manlike o - nten, .in any
may be constructed, dn:mgtd or ﬁ‘:ally entitled thereto,”
incurred therefor. .. L be conelysive. of

regulations, covenants, condi-, .
if the beneliciary 0 requests, 10

pointed by a court, an
the indebtedness hereby

- or any part thereol,
issues and profits,
less costs and

of all Jien searches mede_
e deemed desirable by the

determine.
The entering
rents,

tictary may
11
collection ol such

nVIAnUfEne nqyiu-, in

, written an
h loss payable 10 the latter: all
as soon as insur: v
any such jnsurancc and to
days prior (0 the expira-
ed on said buildings,
ﬂranlol'a expense. The amount
licy may be applied by beneti-
and in such order a3 beneliciaty
i unt 80 collected. oF

property,
waive any
pursuant to such notice.

12. Upon delault by

event the beneliciary
in equity
advertisement and sale,
remedy, either at law of
the beneliciary elects to
the trustee S
and his electi
secured hereby whereu,
notice thereof as then
in the manner provided
13. Alter the s
sale, and at any time p!
sale, the grantor or any
the delault or geluuus. i

t hereunder of invalidate any

be levied or assessed upon or
assessments and other
deliver receipts therelor
Aarsess-
either
i to
make payment thereol,
forth in the note secured
§ and 7 of this
{ the debt secured by this
m breach of any of the

e paynu'nf ol any taxes,
rate set

entire amou

not then be d
being cured may
obligation or trus!
defaults,
and expenses actually

frantor, shall be bound
the obligation
at the option of the beneliciarys
due and payable and

s of this trust including the cost by law.
14, Otherwise,
place designated in the
postpo! i

and trustee’s and attorney s
or proceeding purporting 10
and in any suit,
trustee ay appear. including
all cosfs and expenses, in-
trustee’s attorney’'s lees; the

or
pay

an appeal from any judgment or
sum as the ap-
or trustee’s attor-

the grantor & beneficiary,
15. When trustee sells

shall apply the proceed

cluding the comzensa

appurtenances and all other rights
or hereafter attached to or used in connec-

_.Dollars, with interest thereon according
{inal payment of principal and interest hereot, if

on which the
or any part thereof, or any interest therein is sold, agreed to be
the written consent of approvul of the beneficiary.
11 obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

granting any easement or creatingd
agreement
without warranty,
reconveyance may
and the recitals there'n of any
the truthfulness thereof.
this paragraph shall be not
A delault by
timrie without notice, either in person,
: without regard to the adequacy
secured, enter upon
in its own name
including those
expenses of operation and collection.
ney's fees uporn any indebtedness secured hereby,

upon and taking

issues and profits,

or compensation of awards
lication or

delault or notice ol detault hereunder or invalidate any

grantor in
{ any agreement hereunder,

heriby or_in his performance ©
s ment and/or perlormance, the

essence with respect (0 such pay!
declare all sums secured hereby
at his e
as a mortiage of direct the truster 10
or may
in equit
foreclose by

Jection

direct i
y, which the beneliciary
n

5 days belore th

the person effecting the cure
incurred
together with trustee's and attorney
the sale shall be held on the date and at the time and
notice of sale or

¢hereunto belonging of in anywise

PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

to the terms ol a promissory

final installment of said note

any restriction therecn: {e) join in any
attecting this deed or the lien or charge
all or any part of the property. T
the “person or persons
ers or lacts shall
ar any ol the

be described as
Treust
less than §5.

beneficiary may at any
a receiver to Le ap-
ol any security fur
and take possession of said prop-
sue or otherwise collect the renls.
due and unpaid, and apply the same.
including reasonable attor-
and in such order as benes

grantor hereunder,
by afent or by

past

said property, the

possession of
other

D the proceeds ol hire and
for any taking of dama
release thereol as aloresaid,

act

indebtedness s
time being ©
beneliciary may
and payable. In such an
1o foreclose this trust deed

payment of any

immediately due
may proceed

the trustee 10 P
may have.
d sale, the beneliciary of
en notice of default
he obligation
ce of sale, give
his trust deed

isement and

commence:
ucts the

jvilege
ts of

g the performance required und

in addition to curing the default or
shall pay to the beneficiary all costs
in enforcing the obligation ol the trust deed
's fees not exceeding the amounts provided

the time 1o which said sale may
stee mMay sell sai . either
hall sell the parc

ayable at the tume of sale.

in d by law conveying
express OF im-

shall be conclusive proot

he trustee, but including

:ded herein, trustee
ses of sale, in-

harfe by trustee's

od, (3) to all persons

bsequent i i ‘the trustee in the trust

id propeety shall be taken
beneliciary shall have the
tion of the monies payable
ss of the amount required
ssarily paid or
eiiciary and
n y's tees, trustee,
2 bene- upon any frustee¢
and substitution sh
which, when recorde:
which the property is si
of the successor trustee.

17. Trustee accepts
acknowledged i
obligated ta nof
trust or of any
shall be a party

surplua, it any,
surplus. B
16. Beneliciary

app
arily

to take such actions
obtaining such com-

n request ol bene-
ed and the nate for

of the indebtedriess, action or

trustee may
lat of said property; ( j

b) join in

ear in the of it priority
I3 s
ar o7 o

may trom e 1o nne SppEnE

y trusfee named heretn of o0 any

this trust

public record as provided by lew.
. hereto of pending sale under any

proceeding in whi

unless such action of

and (4) th

e

Ris siavess? in interes? entiziad 1o such
A MveIr R NP A
H successor trusted appoinied kere
conveyance 0 the >ucces=0!
duties conterred

appointment

and without
all title.

de by wrl
e mortgage records Oi

be conclusive proof ol proper appointment

erecuted and
Trustee is not
other deed of
ntor, beneficiary of trustee
brought by trustee.

when this deed, duly

procee

NOTE: The Trust Deed Act provides
or savings and loan associotion authorized to
property of this

i.”—-"f:.

that the trustee hereunder must be either
do business
stote, it$ subsidiaries, offiliates, ogents of

who is on_active

an attorney.
United States,

under the laws of Oregon of the

_ . _.___..____.____...__,__’———
T — sl

member of the Oregon State Bar,
a title insuronce company
bronches, the United States of any agency thereof, or on escrow agent

o bank, trust compony
authorized to insure yitle to rea

licensed wnder ORS 696.505 1o £56.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

EXCEPT MORTGAGE RECORDED JUNE 20, 1979, Volume M79, Page 14599 IN FAVOR OF
ODVA AND ALL INCLUSIVE TRUST DEED RECORDED IN VOLUME¥¥/, PAGE /530S IN FAVOR OF SELLER.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
¥ nré; 1 ANEQE S PELFLS i3, o oy opn ) .

Shevadess:

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
) personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
¥ secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

_,/j_,e,(;/\g i, Z,Q /A

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) cr (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act ond lation Z, the
beneficiary MUST comply with the Act and Regulation by king required P L N
. disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. SUSAN Q. BRO¥N
. If compliance with the Act is not required, disregard this notice. ) . . S
3 ....ggﬁ{x;q}xn SAY&&\(«_}}(.&&Q\&“ ...........................
STATE OF OREGON, County of ....Klamath .)ss.

This instrument was acknowledged before me on ......... August .2 e , 1991,
by ...George. Nile. Brown,.Susan. Q..Brown,. &.Sammi. L. Hilsabeck
This instrument was acknowledged before me O ..........cooovevcenicneciincniones

as

of

....................... / AW L. h

—_— NoraryAP@c for Orégon
Nt s’ S

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have been paid.
TO: .. .. .. e e e e e ey, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyaace and documents to .

DATED: .. . . TR J

”Bovm;i't:ciar)rl

Do not lose or destrey this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustee for before reconvey will be made.

TRUST DEED 7 STATE OF OREGON, }ss

{FORM No. 881) County of Klamath

STEVENL IS LAM TVR.COO TN O I certify that the within instrument

was received for record on the ..Sth day

S éfﬁ,&;u ................... of Aug., 19..91

- W ez ' at 3134, o'clock ..M., and recorded
Vv%fw%mwgfn’zr SPACE RESERVED in book/reel/volume No. MO on .

’ e k7 . ; FOR page ...12308 . or as fee/file/instru-

’ 7 Z W“/d'? """"""" RECORDER'S USE ment/microfilm/reception No. 32825,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Lt T e

AFTER RECORDING RETURN TO

L//LMMW/ Evelyn Biehn,. County..Clerk

NAME TITLE

é&ﬁj/é/ < M ‘ & By@W}MMM Deputy
Fee_$13.00______ o

Beneticiary |




