EDRM No. 881—Oregon Trust Deed Sories—TRUST DEED. mlad COPYRIGHT 1990 STEVENS.NESS LAW FUDLISHING €O., FORTLAND, Of 97208

" 32828 =57 Rust v Vol.mal Page 153205

['HIS TRUST DEED, made this ... @NG.ccc day of ..
CAROL..A.. MORELAND...........

;s Grantor, Mountain.Title Cor
_CENTURY..21. SHOWCASE. REALTORS

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

SEE ATTACHED EXHIBIT "A" OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the ¢ ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of THREE THOUSAND FOUR HUNDRED EIGHT AND. NO/100=—= —— = —m—m
($3;408-OO) . Dollars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if
not sooner paid, to be due and payable AUQUSt 10 . . , 19,92, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
immediately due and payable.

herein, shall become 1
dranting any easement or creating any restriction  thereon: {c) juin in any

To protect the security of this trust deed, drantor adrees:

1. To protect, preserve and maintain said property in good condition 8 AT K N 3
and repair; not to remove or demolish any building or improvement thereon: subordination or other afreement altecting this devd or the lien or charte
not {0 commit or permit any waste of said property. thereol; (d) reconvey, without wareanty, all or any part af the property. The

2. To complete or restore promptly and in good and workmanlike é(.‘:ntee in any reconveyance niy be desceibed  as the “‘person or persons
manner_any building or improvement which may be constructed, damaged or Iegally entitled thereto, and the recitals there'n of any matters or lacts I""‘;'“
destroyed thereon, and pay when due all costs incurred therelor. be L:lln("llalvt'. plm){ ol 'ihe (euthiulness thereol. Trustee 5([;-(-.\ tor any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 83,
tions and restrictions allecting said property; it the beneliciary so requests, 10 . 10, Upen any fll‘lilll’! by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant (o the Uniform Commer- time without natice, either in person, by agent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay lor tiling same in the pointed by a court, and without regard to the adequacy of any security for
proper_ public ollice or ollices, as well as the cost of all lien searches made Phe indebtedness hereby secured, enter upon and take possession ol said prop-
by filing ollicers or searching agencies as may be dvemed desirable by the erty or any part thereof, in its own name sue or orherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
naw or herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby. and in such order as bene-

; i ficiary may determine.

and such other hazards ax (hefr I.fimy may lrqoy time (o finie require, in
an amount not less than § u'I 1nsura(bie value written in 11. The enterind upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the pocreds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or aw ards for any taking or damage ol the
i the grantor shall fail lor any reason to procure any such insurance and to praperty, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or inva idate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procuse the same at  grantor’s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy mas be applied by beneli-  poreby or in his perlormance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciury essence with respect to such payment and/or performance, the bLeneliciary may
may determine, or at option of beneliciary the entire amount so collected, or Gectare all sums secured hereby immediately due and payable. In such an
any part thec !, may be released to frantor. Such application or release shall cvent the beneliciary at his election m B
not cure or waive any delault or notice ol detault hereunder or invalidate any in equity as a mortgage or direct
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
P i remises free from construction liens and o pay 8l remedy, either at luw or in coayty. which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects ta foreclose by advertisement and sale, the beneticiary or
against said property belore any part of such faxes, assessments and other  ghe rrustee shall execute and cause (o be recorded his written notice of delault
charfles become past due of delinquent and promptly deliver receipts therefor  un iy election to sell the said gescribed real property to satisly the obligation
to beneticiary; should the grantor fail to make payment of any tares, assess- secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens or other chardes payable by grantor, either  pogice thereat as then required by law and proceed to loreclose this trust deed
by direct payment or by .nrowdmg benr{:cmry _n'nh tunds with which ro in the manner provided in ORS 86.735 to 86.795.
make such payment, bencliciary may, at its option, make payment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the note secured a1 and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this snle: the grantor or any other person so privileged by ORS 86.753, may cure
trust decd, shall be added to and become a part ol the debt secured by this the delault or defaults. If the ‘Jelault consists of a lailure fo pay, when due,
trust deed, without waiver of any rights arising from breach of any of the d by the trust deed, he default may be cured by paying the
covenants hereof and lor such payments, with interest as aloresaid, the prop- due at the time of the cure other than such porfion as wou
erty hereinbelore described, as well as the grantor, shall be Igour'ui to the ue had no delault occurred. Any other delault that is capable of
same_extent that they are bound for the_payment ol the obligation herein  peing cured may be cured by tendering_the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpiyment thercof shall, at the option of the beneliciary,  defaults, the person elfecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and  and expenses actually jncurred in enlorcing the obligation of the trust deed
constitute a breach ol this trust deed. . . . todether with frustee’s and attorney’s fees not exceeding the amounts provided
To pay all costs, fees and expenses of this frust including _thr cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shail be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. . ) . be postponed as provided by law, The trustee may sell said property either
. To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the patcel or parcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including Shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in-  the property 0 sold, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary's or trustee's attorney’s lees; the  plied. The recitals in the deed of any matters of lact shall be conclusive proof
attorney's lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness thercof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor turther afrees to pay such sum as the ap- 15. When trustee sells pursuant (o the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trustee’s attor- shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding (hofompe:san'g?_ of the lrush‘f bandha rrason;li{; ch;))rge by"truslec's
4 . attorney, (2) ta the o igation secured by the trust deed, (3) to all persons
1t is mutually agreed that: . having recorded liens subsequent o the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  eed as fheir interests may appear in the order of their priaeity and 1 4) the
wnder the right of eminent domain or condemnulian.‘benehcmly shall have the surplus, if any, to the grantor or ta his successor in interest entitled to such
right, it it vo elects, (o require that all or any portion of the monies payable  surplus. . . . .
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time to nme appoint @ SUCCessOr OF succes-
to pay all reasonable costs, expenses and attorney’s lees mecessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incusred by grantor in such praceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, trustee. the latter shall be vested with all title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured hereby; and grantor agrees, at ifs own expense, to take such actions which, when recorded in the mortgagde records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof ol proper appointment
pensation, promptly upon beneliciary’s req of the successor [rustee.
9. At any time and lrom time to critten request ol bene- 17. Trustee accepts this duly executed and

acknowledged is made a public r 2 y law. Trustee is not
: ! i s ather deed of

beneliciary or trustee

amount of

ticiary, payment of its fees and presentati i d and the note for

endorsement (in case of tull reconveyances, for cancellation), without altecting obligated to notify any par

the liability of any person for the pay of the indebted , trustee may trust or ol any action or proce

(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proc: ==
7

who is on active member of the Oregon State Bar, a bonk, trust company
a title insurance company authorized to insure title to real
der ORS 696,505 to 696.585.

NOTE: The Trust Deed Act provides that the trusiee hereunder must be either an aHorney,
or savings and loan ossociation outhorized to do business under the lows of Oregon or the United Stotes,
property of this state, its subsidiaries, affiliotes, agents or bronches, the United States or any agency thereof, or an escrow ogent licensed un.

L




e

ith the peneficiary and those claiming under him, that he is law-

The grantor ¢
ple of said described real property and has 8 valid, unencugnbered title thereto except
e

fully seized in fee sim
Deed gated AU st 10/ 1990 and recorde gust 22, 1990 1in volume 16861/
i ici S. sullivan!

Trust
Microfilm Records of Klamath county O

and ladene M. sullivan: husband and wiie.

and that he will e same against &

ovenants and agrees to and W

warrant and forever defend th

proceeds of the loan represented by the above described note and this trust deed are’

mily of household purposes (see Tmportant Notice below),
is a natural person) are for business of commercial purposes-

The grantor warrants that the
a)t primarily : e
(b) foran organization or (ev

.

for grantor's P rsonal, fa
en if grantor 1%
ndministrators, executors,

inds all parties hereto, their heirs: legatees, d
i in ee, of the contract

iciary shall mean the holder and owner, e a
i i ¢ the co res, the masculine

This de
and wheneve the

personal repres cces assigns-
secured hereby, W a ict in. nstruin
gender includes the femun!

IN wITNESS WHEREOF, said grant

e

* IMPORTANT whichever warranty {a) of {b) is
not appli:able; ) 1 te and the beneficiary is a creditor
as such word is i in i Regulation Z, the
heneficiary MUST comply Wit d R py moking required
disclosures; for this purpose
if complionce with the Act s not req

e Al
It [ ess Form No. 1319, of equlvul.nl.
gard this nofice.

STATE OF OREGON, County of
This instrument was acknowledged pefore me ont

.Caml...A.....mQr.eland
This instrument was acknow

M

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have best paid.

., Trustee

nd holder of all indebtedness secured py the foregoing trust deed. All sums secured bY said
trus d. You hereby are directed, on payment to 4 i you gnder the terms ol
said trust dee ncel all evidences of indebted i d (which are delivered 10 you
herewith toget i i d) and to reconvey: without warranty, ¢ said trust deed the

estate NowW held by you

the terms ©

ail reconveyance and documents to

19..

B

DATED:

e T Beneﬁcl.a}.)"

Do not lose of detroy this Trust Deed OR THE NOTE which i sacures. Both must be delivered 10 the lrustee tor concellation before reconveyence will be mode.

{FORM No. 881}

L PORTLAND: oRE.

sv!vﬁus.usss LAW PUB. co.

SPACGE RESERVED

S,~--OR.-9.7603.......,..4....

Grantor
FOR

RECORDER'S USE

Record of M ortgages
Witness mY ha
County affixed.

AFTER RECORDING RETURN TO
Mountaln Title Company




415324

EXHIBIT "A"
LEGAL DESCRIPTION

The following portion of the SW1/4 SWl/4 of Section 22, Township 39
south, Range 9 East of the Willamette Meridian, Klamath County,

Oregon, described as follows:

peginning at the jntersection of the centerline of existing drain (as
constructed over and upon the ground) and the West line of said SW1/4
SW1/4 which intersection i{s 285.0 feet, more or less, North of the
est corner n 22; thence South 285.0 feet, more OT
to said Section cormnerl; e East along South line of said
Section 22, 2 distance of 427.0 £ more or less, to the
intersection of said South line W e of aforementioned
drain; thence Northwesterly along centerline of said drain to the

point of beginning.

EXCEPTING from the above described property any portion theréof lying
within‘existing roadways, ditches, canals and laterals.

POGETHER WITd: 1979 mobile home: License #X156571, which is firmly affixed to:the
above described real property-

STATE OF OREGON: COUNTY OF KLAMATH: ss.
5th day

Filed for record at request of W the _ _oth
of Aug. AD, 1991 at _3:34  oclock —__P M., and duly recorded invol. _M91 .
of —,‘_’___}@_rig_a_gg____—-—- on Page __ 129Y
Evelyn Biehm . County Clerk
B . Ry

FEE $18.00 v




