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SOUTH VALLEY STATE BANK

as Beneficiary,

DEED

LY o, 199 T Befiveen

....................................................................................................... >

WITNESSETH:

Granto

KLAMATH

irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e C0UNLY, Oregon, described as:

SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTIONS

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of
. mm=====-($135,600.00)===mmmmmmmme o
note of even date herewith, payable to beneficiary or order and

JUNE_30

not sooner paid, to be due and payable . e
The date of maturity of the debt secured

ONE HUNDRED_ THIRTY FIVE_THOUSAND. SIX_HUNDRED.AND.00/100-

wmmem== ..Dollars, with intirest thereon according to the terms of a promissory

by this instrument is the déke, stated above,

on whi nal installment of said naote

becomes due and pf'iyable. In tﬁe event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as.SI'gned or ejl:enated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become inunediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

any buildi or impr which may be constructed, damaded or
destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public olfice or otlices, as well as the cost ol all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on':heb.sm'd premuses against loss or damage by fire
and such other hazards as the benelipipry’ \ma M' ipie to time require, in
an amount not less than § . . F’ULL A OUNT B ugittm in
companies acceptable to the beneliciary, with loss payable fo the latter: all
policics of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall tail lor any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now or hercalter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or relea hall
not cure or waive any default or notice ol delault hereunder or invalidate any
act done pursuant to such notice.

To keep said premises Iree from comstruction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taves, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneficiary may, at ifs option, make payment rthereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. together with the obligations described in paragtaphs 6 and 7 of this
trust deed, shall be added to and become a part ot the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same estent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and

constitute a_breach of this trust deed. N N
To pay all costs, fees and expenses of this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlforcing this obligation and trustee’s and attorney’s
tees actually incurred.

To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustv; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, fo pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney's lees; the
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal lrom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the benehiciary's or trustee's attoe-
ney'n fres on such appeal.

It is mutually agreed that:

8. In the event that any pottion or all of said property shall be taken
under the right of eminent dorain or condemnation, benchiciary shall have the
right, il it so elects, to require that all or any portion of the maonies payable
as compensation for such taking, which are in excess of the amouns reguired
1o pay all reasonable costs, expenses and attorney’s fees nevessarily pand or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenscs and attorney’s fees,
both in the trial and e courts, ily paid or incurred by bene-

drantind any easement or creating any restriction thereon: (c) join in any
subordination or other agreement ailecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person ar persons
legally entitled thereto,’” and the recitals therein of any matters or lacts shall
be L:onclusive prool of the truthlulness thereof. Trustee's fees lor any ol the
services mentioned in this paragraph shall be not less than $5.

) 10. Upon any default by grantor hercunder, beneliciary may at any
time without notice, either in person, by afent or by a recever to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prap-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upan any indebtedness secured hereby, and in such order as bene-
liciary may determine.

_1l. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any takind or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agrecment hereunder, time being ol the
essence with respect to such payment and/or petformance, the beneficiary may
declare all sums secured hereby immedistely due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the (rustee to loceclose this trust deed by
advertisement and sale, or may direct the trustee fo pursue any other right or
remedy, either at Jaw or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice ol delault
and his election to sell the said described real property ta satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
natice thereol as then required by law and proceed to foreclase this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclcsure by advertisement and
sale, and at any time prior 1o 3 days brtore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the delault consists ol a lailure to pay, when due,
sumns secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
togdether with trustee’s and attorney’s fees not exceeding the amounts provided

by law.

¥ 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell 1he parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty. express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, frusfee
shall apply the praceeds of sale to payment of (1) the expenses of sale, in-
cluding the compemation of the trustee and a reasanable charge by trustee’s
attarney, (2) to the obligation secured by the trust deed, (3) to afl persons
having tecorided liens subsequent to the interest of the trustee n the trant
deed as their interests may appear 1 the order of th priveity and 1 4) the
surplus, i any, o the grantor o 1o his sucCeasor in inferest entuled to such
surpliss

18, Benetaiary mav rom time 10 time appoint i SuCCessOr o aucces-
sors 1o any frustee namied Refein Gr (o any successor frustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duries conferred
upon any trustee herein named or appointed hereunder. Each such appointment

ticiary in such proceedings, and the balance applied upon the febted
secured hereby; and drantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obraining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time 1o time upon written request ol bene-
ticiary, payment of its Ilees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, truste¢ may
(a) consent ro the making ol any map or plat ol said property; (b) join in

an S shall be made by written instrument executed by beneficiary.
which, when recorded in the martgage tecords of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor truslee.
I7. stee  ACCENTS Prayst deed. duly erecuted and
pudlc reoeed 4 o law. Trustee is not
wblijated 0 noi y £ Rerefo 0F peen s under anyv other deed of
trust or of anv action or proceeding in which grancor. beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee,

ackngw led ged

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, & bank, trust compzny
or savings ond loon association outhorized to do business under the laws of Oregon or the United States, a fitle insurance company authorized to insure title 1o real
property of this state, its subsidiacies, affiliates, ugents or branches, the United States or any agency thereof, or an escrew ogent licensed under ORS 696,505 to 696,583,

i
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that he is law-

iciary and those claiming under him,
bered title thereto

s to and with the benef

The grantor covenants and agree
zed in fee simple of said described real property and has a valid, unencum

fully sei

and that he will warrant and forever defend the same against all persons whomsoever. :

The grantor.warrants that the proceeds of the loan represenfed by the above described note and this trust deed are:
6@35010(044@0(x«m«x«xmwmxmmmx«mmﬂmmwxlxmﬂxwmmmmkmmx
(b it grantor 1s 8 natural person) are for business of commercial pur,

tor an orgam’zation, or (even

poses.
i

tors, executors,
of the contract
the masculine

their heirs, legatees, devisees., administra
y shall mean the holder and ownef, including pleddee,
nstruing this deed and whenever the contexi sO requires,
¢ includes the plural.
unto set his hand the day and year first above written.

to, inures to the benetit of and binds all parties hereto,
successors and assigns. The term beneliciar
or not named as a beneliciary herein. In co
d the neuter, and the singular numbe

F, said grantof has here

This deed applies
personal represenlatives,
secured hereby, whether
gender includes the feminine an

IN WITNESS WHEREO

whichever warranty {a} or (b} is
d the beneficiary is @ creditor
nd Regulation Z, the
y making required
19, or equivalent.

E: Delete, bY lining out,
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* [MPORTANT NOTIC
nty (a) is applicable an

not applicable; if warra

disclosures;
1§ compliance W

STATE OF OREGON, County of
This instrument was azi(nowled
by LG Lyl e 7.5
t was acknowledged pefore me ol ..

This instrumen

TERR!@LH!NCHEE ..........
NOTARY PUBLIC-OHEGON
COMM\SS\ON NO. 003699
MISSICN EXPIAES FEB. 12 10 AL | - Notary
My commission expires }"/7"'75 ........................................
e

REQUEST FOR FULL RECONVEYANCE

Yo be vsed only when obligatient have been paid.

nn, Trustee
ust deed. All sums secured by said

you under the terms of ’,}
jvered to you :
trust deed the

of all indebtedness secur

is the legal owner and holder
satistied. You hereby are directed, on payment to
{ indebtedness secured by said trust deed (which are del

te, to cancel all evidences 0 ¢
nd fo reconvey, without warranty, {o the parties designated by the terms of said
nce and documents to . [ o

ed by the foregoing tr
you of any sums owing 10

The undersigned
trust deed have peen {ully paid and
said trust deed or pursuant o statu

herewith together with said trust deed) a
estate now held by you under the same. Mail reconveya

19

DATED: ...
B H‘be;l.ehf}ciary

ceilation befote reconvayance will be made.

OTE which it secutes. Both must be delivered to the tevatee for con

De not lote ot destroy this Trust Deed OR THE N
e I

of
within instrument

unty
certify that the

/
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(FORM No. 881)
B was receiged for record on the ... day |
MICKEY D.& ESTER.J. CUMMINGS. \ s e yTaRA
‘ TS Sclock ..M., and 7 orded i}
......................................................... (-;.ra»;ltér . SPACE R[SER\’ED in‘;:wk/ree]/vo me o'f.”"/';:}"}:“.ntrolxn \“1
FOR PAEE e or as fee/11l¢e instru- |
SQUTH VALLEY STATE BANK o] RECORDER'S USE mcnt/microfilm/mce tion No 7
Record cf Mortgages © aid County. ‘
Witness my han and seal of i

County aftixed.

ROING RETURN TO

AFTER RECO

SOUTH VALLEY STATE BANK

801 MAIN STREET
KLAMATH FALLS, OR 97601




15418
EXHIBIT "A"

534 SPRING STREET
9B, 10A, 10B, 11A, 11B, AD ADDITION TO
OF OREGON.

OF KLAMATH FALLS, I

12A, 12B AND 13A, BLOCK 7, RAILRO
OF KLAMATH, STATE

LOTS 9A,
N THE COUNTY

THE CITY
THE SE 1/4 NE 1/4 AND NE 1/4 SE 1/4 OF SECTION 23, TOWNSHIP 39 SOUTH, RANGE9 gAST
OF THE WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, LYING SOUTHERLY OF
THE GREAT NORTHERN RAILROAD RIGHT OF WAY.

G PORTION INTHE NE 1

SE 1/4 O

HOMEDALE ROAD

TING THE FOLLOWIN /4 SE 1/4 AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF THE NE 1/4
OF THE WILLAMETT

TOWNSHIP 39
ORE

F SECTION 23,
ATH

’é

SAVING AND EXCEP

FEET, MO
G THOSE PORTION

EXCEPTIN
OLUME

VOLUME 95, PAGE 479 AND V
COUNTY, OREGON.

1554 DAYTON
TO THE OFFICIAL PLAT

Lot 7 IN BLOCK 3 OF BRYANT
THEREOF.

S TRACTS NO. 2, ACCORDING

MICKEY D & ESTERJ CUMMINGS

TY OF KLAMATH: S8,
the 6th

EGON: COUN
quest of g. Valle state Bank o v
___,3—:_2—-5—’ o'clock ____PM.. and du\)"recorded in Vol. M9l .
on Page 15416

at
Clerk

STATE OF OR

Filed for record at ¥
of . hug. —— AD.19 91
of,_._._____._Mgzsgggsg____.____
Evelyn Biehn-  County
By (D Asi Lotz ii) W

g $18.00




