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LAND SALE CONTRACT

THIS CONTRACT, made and entered into this 3lst- day of
; 1991, by and between FREDA EILEEN CURTIS, hereinafter
called Seller, and CHRISTOPHER A. NEWTON, hereinafter called
Buyer (it being understood that the singular shall include the
plural if there are two or more sellers and/or buyers).

WITNESSETBH:

Seller agrees to sell to the Buyer and the Buyer agrees to
buy from the Seller for the price and on the terms and conditions
set forth hereafter all of the following described property and
improvements located in Klamath County, State of Oregon, legally
described as follows, to-wit:

The E% of Lot 3, Block 1, FAIRVIEW ADDITION NO. 2 to the
CITY OF KLAMATH FALLS, OREGON, in the County of Klamath,
State of Oregon.

CODE 1 MAP 3809-29CA TL 400

SUBJECT TO: contracts and/or liens for irrigation and/or
drainage, the schedule of exclusions from coverage, together with
any schedules contained in standard title policies, reservations,
easements, restrictions and rights of way of record and those

apparent on the land.

ALSQ SUBJECT TO: rights of the public in and to any portion of
the herein described premises lying within the limits of streets,

roads or highways.

ALSO SUBJECT TO regulations, including levies, liens and utility
assessments of the City of Klamath Falls.

ALSO SUBJECT TO conditions, restrictions as shown on the recorded
plat of Fairview Addition No. 2 to the City of Klamath Falls,
Oregon.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE LAWS AND
REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE
PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED

USES.

It is mutually agreed as follows:

1. Possession: Buyer shall be entitled to possession of
the property as of the date hereof;

2. Prepayment Privileges: After the date hereof,
Buyer shall have the privilege of increasing any payment or
prepaying the entire balance provided for hereinafter with

interest due thereon to the date of payment;

3. Payment of Liens and Taxes: Buyer shall pay promptly
all indebtedness incurred by their acts which may become a lien
or purported lien, upon said property, and shall regularly and
before the same shall become delinquent: pay all taxes, including
adjustment of same for any reason, assessments, liens, and
encumbrances of whatsoever kind affecting said property after
this date, provided, all such taxes, assessments and charges for
the current year shall be pro-rated as of the date hereof, and in
the event Buyer shall fail to so pay. when due, any such matters
or amounts required by Buyer to be paid hereunder, or to procure
and pay seasonably for insurance, Seller may pay any or all such
amounts and any such payment shall be added to the purchase price
of said property on the date such payments are made by Seller and
such amount shall bear interest at the same rate as provided
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herein, without waiver, however. of any right arising to Seller
for Buyer's breach of contract, and: in such event or events, the
escrow holder is hereby directed and authorized to SO add such
amounts to the contract palance upon being tendered a proper
receipt therefore;

4. Insurance: Buyer shall keep any buildings on said
property insured against 1o0sS8 or damage by fire or other casulty
in an amount not less than the full insurable value thereof with
10ss payable in the parties hereto and the interests herein
reflected, if any: all as their interests appear at the time of
loss, all uninsured losses shall be borne by the Buyer on or
after the date Buyer becomes entitled to possession: Buyer shall
furnish Seller proof of such insurance coverage:

5. HWaste prohibited: Buyer agrees that all improvements
now locate or which shall hereafter be placed on the property:
shall remain a part of the real property and shall not be removed
at any time prior tO the expiration of this agreement without the
written consent O Buyer shall not commit oL suffer any
waste of the property: provements thereon, O€ alteration
thereof, and shall maintain the property improvements and
alterations thereof, in good condition and repair: pcovided,
Buyer shall not make or cause to be made any major improvements
or alterations to the property without first obtaining the
written consent of Seller:

6. Transfer of Title: geller shall upon the execution
nereof make and execute in r a good and sufficient
deed conveying said property jiens and
encumbrances: together with a ici 11 of Sale
or Certificate of Title as appropria i ace said
documents: together with one of these agreements. in escrow at
ASPEN TITLE & ESCROW/, INC. . 525 Main Street. Klamath Falls:
oregon 97601 and shall enter into written escrowv jpstructions in
form satisfactory to said escrow nolder and the parties hereto:
instruct said escrowv holder that when., yer shall have
paid the palance of the purchase price in with the
terms and conditions of this contract:

deliver said documents toO Buyer. but in case of default by Buyer
said escrovw holder shall, on demand, surrender said documents to

Seller:

7. Tax payment procedures: until a change is requested:
all tax statements shall be sent to the address designated by
Buyer hereinafter- Buyer shall immediately upon receipt of such
tax statements pcovide the same to Seller. Buyer shall be
required to pay (in addition to those certain payments provided
for at paragraph 13 hereinafter) on th) of the
annual taxes for the current year-. ied, phderstand and
agree that this amount is presently $ = 24 ' each month.
The parties agree that this amount may ¥o adjusted by the escrowv
agent. referred tO in Paragraph 6 hereof. depending upon the
increase OfF jecrease in the real property taxes billed. The
escrow agent named in Paragd eof shall be empowered by
collection escrowv instructions to apply this additional payment
(1/12th of the annual real property taxes pilled) paid monthly to
the unpaid principal palance owing hereundecr: Seller agrees to
pay the real property taxes, and to furnish the named escrow
agent and Buyer with paid tax receipts each year: at which point
the escrow agent shall be authorized and empowered o add the
amounts 8O0 paid to the unpaid pcincipal palance owing hereunder:
such sum to pear interest at the rate provided for at paragraph

13 hereof-

g. Time of gssence: It is understood that and agreed
between the parties that time is of the essence of this contract:

9. Default: In case Buyer shall fail to make the payments
aforesaid, or any of them punctually and upon the strict terms
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and at the times above—specified or fail to keep any of the terms
or conditions of this agreement. then the seller at nhis option

shall have the following rights:

a) To declare this contract null and yoid, after
giving such notice as is then required bY Oregon Revised
statutes: and/or

b) To declare the whole unpaid principal palance of
said@ purchase price with the interest thereon at once due and

payable: and/or

c) To withdraw said deed and other documents from the
escrov and/or:

) To foreclose this contract py suit of py strict
foreclosure in equity-

in any of such cases: all rights and interest created or then
existing in favor of the Buyer as against t hereunder
shall utterly cease and determine: and the
possession of the premises above-described and a
acquired py the Buyer hereunder S
hout any re—-entrcy:
y rig

id on account of the
purchase © i absolutely: fully and perfectly as
if this con had never been made; and in
case of such default, a theretofore made on this
contract are to be retain d belong to said Sseller as the
agreed and reasonable ren id premises up to the time O
such default. The said seller, i case of such defa shall
have the right immediately, or any time thereafter:
the land aforesaid, without any process of law:
immediate possession thereof, together with all of the
improvements thereon; and alternatively, Buyer shall have the

the Court for appointment of a receiver as a

nothing in this contract shall preclude

appointment of the Seller as such receivers:

10. Attorney Fees: 1In the event suit or action is

instituted to enforce he terms s contract: the
the other

ili b

prevailing pacty shall . '
pacty such sum as the court as attorney i
fees at trial or on appeal in addition to
title costs andall other sums pro

11. No Waivec: Buyer further agrees that failure py Seller
at any time to require performance py Buyer of any provision
hereof shall in no way affect seller's rig nder to enforce
the same, nor shall an i £ any preach of any
provision hereof be hel waiver of any succeeding preach
of any such provision, jver of the provision itself:

12. Binding on Successors: This agreement shall pbind and
inure to the benefit of, as the circumstances may require: the
parties hereto and their respective heirs. executors:
administrators, successors and assignsy subject to the foregoing:

13. Purchase price and payments: The purchase price for
the interest conveyed is the sum of Twenty one thousand five
hundred dollars ($21,500.00) payable as follows:

shall be responsible to pay in the first
jnstance: earnest money receipted for, together
with other fun osts and ceal estate commission:

and

(b) The remainder of the purchase price in the amount
of Twenty One Thousand Five Hundced pollars ($21,500.00) shall be
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payable in monthly installments of Two Hundred Dollars ($200.00)
per month. including interest at the rate of nine percent (9%)
per annum oOn the unpaid balance. which said sum includes
principal and ig cest; the_fir r°f such payments shall be
payable on th2 7 day of Kﬁ%ﬁ@% 991, with a further and like
installment aple on the sameé d of each and every month
thereafter, un A the full amount of principal and interest shall
have been paid in full.

14. 1Inclusion of Personal property: It is agreed between
puyer and Seller that the property conveyed by the within Land
sale Contract inc d refrigerator: which said
personal propecty it te an improvement to the real
property conveyed by the within instrument. puyer and Seller
agree that seller shall retain title to the said personal
property jtems until the Land Sale Contract has been paid in

full.

IN WITNESS WHEREOF., the parcties have caused this agreement
to be executed the day and year first hereinabove written.

-y <§;5§§:::// (i//
<;fu7&& Si /C§C//
FREDA BILEEN CURILS/ seller éZﬁRISgﬁPHER A NEWTON, Buyer

STATE ,OF OREGON/County of Klamath)ss:
AR

54” ?EasoﬁALpY APPEARED BEFORE ME the above-named FREDA EILEEN
Cuammsﬂlgpd“§¢knowledged the foregoing Land Sale Contract to be

. ;her uglpntagyﬁact and deed.
“L b e

U C o
CSW’ISHTEQEFnJS é3ﬁ£ day of

.

< ! , 1991.
: U

e lpadell
SR e ndoalde D)
_NOTARY PUBLIC FOR OREGON
My Commission Expires:_jiiﬁth&zi

STATE OF OREGON/County of Klamath)ss.

«}}ﬁ?\#fEKSQ_ALLY APPEARED BEFORE ME the above-named CHRISTOPHER A-
/ JNEWTON aﬁ_fqunowledged the foregoing Land sale Contract to
:EwpeQEWS\NQJﬁntary act and deed.

R e

P

B
Rench Al
S :

A

’3.54;ge;€01¥his Cgﬂfday of ’ , 1991.

ATV~
~ o (}Kx&f“

., g : NOTARY PUBLIC FOR OREGON ¢/
' My Commission Expires: ZkaB{QEi/

GRANTOR'S NAME AND ADDRESS STATE OF OREGON/County of Klamath)ss:?
FREN\EILEH!CUNHS I CERTIFY that the within instrument
was received for record on the 7th
day of Aug. ¢ 1991 at10:45
o'clock __é.M. and recorded in Book
GRANTEE'S NAME AND ADDRESS M91 on Page 15462 or as File/Reel
CHRISTOPHER A. NEWTON number 32920 . Records of Deeds of
said County-

WITNESS MY HAND AND SEAL OF COUNTY
AFFIXED.

AFTER RECORDING. RETURN TO:
Evelyn Biehn, County Clerk

Recording pfficer
By : QA dons “/Ylu(f-.—n//Mp
UNTIL A CHANGE IS REQUESTED Deputy
SEND TAX STATEMENTS TO:
Fee $43.00

ATC




