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Loan #0103940274 TRUST DEED

THIS TRUST DEED, made this . 2. day of AUBUSE. . iiiiiiciieeeiie.. 1991 between
..Kﬁ@??ﬁh.ﬂa.¥RQQF§1§.ﬁﬁ@.!@?ﬂﬂ?lﬁ@?.?:.MQDPR31§A.Hpﬁb?ﬂd‘?ﬂ¢.ﬂif9

....................,....................................................asgmnmr.WillinmSisemore,ﬂstrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary:

WITNESSETH:
The grantor irrevacably grants, bargains, sells and conveys te the trustee, in trust, with power of sale, the property in

Klamath, .. County. Oregon, described as:

Lot 3, Fiock 213, MILLS SECOND ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the Sffice of the County Clerk of Klamath

County, Oregon.

Tax Acct. #3809 033DB 09300

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance may become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the sppurtenanrces, tenemants, hereditaments, rents, issucs. profits, water rights, easements or privileges now or
hereafter belonging to, derived frem or in enyw'se appertaining to the above described premises. ond all plumbing, lighting, heating, venti-
n spparatus, equipment and fixturzs, together with all awnings, venetian blinds, floor

lating, air-conditioning, refltiqerating, wateriry and
covering in place such as wa i-to-wall carpeting and v, shades and built-in appliances now or hereafter instalied in or used in connection
i sterast ihorain whick the granter has or may hereatter acquire. for the purpose of securing

with the above de:zribed premises, ircluding ¢
f : U emeeaeas aed eon nayment of the wm of SIX Thousand Six Hundred Seventy

performanco of poch agrecment of the g
($}'00 L) Daotlan, with ine ! ) ra tha ferms of @ prominory sote of even date herewith, poysble to the Five &
‘beneficiary or order and made by e'mal ard interest being paysble in manthty instaliments of $73'79 . commenciegnn /100

.September. 1 . ... BRI ) I

This tiust Zsed shall further secure the psyment ¢! such additional money, detault, any bulence remaining in the reserve aceount shall be credited to the
it any, as may be Joaned hercafter by the bezeficiary o gractor or others indebtedness, If tie reserve account for taxes, assessments, insurance remisms
having an interest in’ the above described property, as = be evidenced by 8 and othur charses is not sufficient st any time for the payment of sucl charges
pote or potes. If the Indebtedness secured by ihis trust deed i3 evidenced by as they becowme duv, the grantor shall pay the dellcit to the beneficiary upon
more than one note, the benuficlary may credit payments recelved by it upon demand, and if not paid within ten days after such demand, the bepeficiary
aay of aajd potes oF part of any payment on ome nete and part on another, muf' Bt its option add the amount of such deficit to the principal of the
as the beneficlary wnay elect. obtlgation secured hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to Leep any of the foregoing covenants, then the
herein that the sald premises and property conveyed by this trust deed are beneficiary may at its option carry out t?u.' same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will nud his heirs, for stiall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shail warrant and defend lLile sald title therelo the grantor on demand and shall tie secared by the len of this trust deed. In
against the claims of all persons whomsoever, this connectlon, the benefiviary shall have the right In its discretion to complets
h antor cosenzats and agrecs Lo pay 421 note nceording to the terms any lnipro\'culwn}: mn;l: (;In mi':} pn;;niws nn"l also 1o make nuchd:'espx;)llrs 1o sald
e grau ove 8 ¢ a T h roperty 48 in its sole discretion Ay deeni pecessary or advisable.
thereo! and, when due, all taxes, assessinents and other charges levied agalnst property !
sald property; to keep sald property free from all vncumbrances having pre- The grantor further agrees tu comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings fn course of constructlon covennnts, conditions and restrictions affecting said property: to pay all costs,
or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title N'ﬂrcR. as well a8
hercot or the date construction is hereatter commenced: to repair and restore the other costs and expenses of the trustee incurred in connection with ar
promptly and In good workmanlike manner any building or improvement on in enforeing this ohligation, anid trustee’s and attorney's fees actually incurred;
said property which may be damaged or destroyed and pay, when due, ali to appear in and defeud any actlon or procecding purporting to affect the secur-
costs fncurrcd therefor; to alluw beneliclary to inspect said property at all ity hereof or the rights or powurs of the beneficiary or trustee; and to pay all
times durlng construction: to replace any work or materials unsatlstactory to coste and expenses, inciuding cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice trom benetlciary ol such reasonable sutn to be fixed by the court, in any such action of proceeding in
fact: not to remove or destroy nn{ building or tmprovements now or hereafter which the Lencliciury ur trustve MAay appear an in any sull brought by benc.
constructed on said premised; to keep all buildings and hmprovements now or ticiary {o foreclose this deed, and ail satd sumg shall he secured by this trust
hercafter erected upon said prugerly in good repair and to comiit or sufler deed.
no waste of salil premises; to keep all Luildings, preperty and huprovements
now or hereafter erected on said premlses coutinuously Josured against loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary 1aay from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statvinents of account,
secured by this trust deed, in a company or companies acceptable to the bene.
ficlary, and to deliver the original policy of fusurance in correet form and with 1t is mutually agreed that:
spproved loss payable clause it tavor of the beneliciary attached and with ! N :
remium pald, to the lenc! al place of business of the heneficiary at least 1. In the vvent that any portion or all of said property shall be taken
\tteen days prior to the eflective date of any such palicy of insurance. If under the right of eminent domain or condemuation, the beneficiary shall have
aald policy of fusurance is not so tendered, the benmeficlaty may is its own the right to comuence, prosecute in its own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the beneticinty, which insurance tion or proceedings, or to make any compromise or settlement in connection with
Shall be pon.cancellable by the grantor during the fall teredof the polley thus  such takiug mnd, if it so elects, to require that all or any portion of the money’s
obtuined. pu{yal;h‘! as wmplensh'.lml !Y,Tr suc!h taking. whlc!:l nrtcwln CXCCS’I of the amr(’:lunt rled-
quired to pay all reasonable costs, expenses and & rney's fees necessarily pa
In order to provide regutarly for the prompt payment of said taxes, nsscsy or incurred Dy the grantor In such proceedings, shall be paid to the beneficiary
ments or other charges and Insurance prendums, the grantor agrees 16 pay o and applied by It first upon any reasonable costs and expenses and attornev's
the beneficiary, togvther with and In addition to the monthly payments of fees necessarily pald or incurred by the heneficlary in such proceedings, and the
rincipal and interest payable under the terms of the note or ohligation sveured  balance applied upon the Indvbtedness secured hereby: and the grantor agrees.
ﬁereby, an amount equal to one-twelfth (1712th) of the taxes, assessments and at its own expense, to take such actions and exceute such instruments as shail
other charges due and Javahle with respect to suld property within each succeed. Le neccssary in obtainivg such compensation, promptly upon the beneficiary's
ing twelve r’nonthn. ne ul.mIour-thfrly»xl:!,h’ (l/EG’th) of (!;;‘ lll‘ll'l"”lw‘ premiums request,
ayable with respect 10 said property within each suceeeding hree years while P . tine . o
lzhc!h trust deed r’émnl(t}u ly‘n rﬂvr’t. as ”’l"“iﬂmtl u}nd ldlrl‘('h'd l,»y (hr-I nlnerﬂrlt\(l;y. “‘.imy" l":)t“l“l'l‘)'v f,’;‘l;‘ﬁu?:}‘.Ir:;;:h L:,’,’:.v,wiﬂn'tlf:,‘,fx l’,‘ﬂ:rd"{.‘;\," .r; “;}s,'; %{,éh?ot,’e:::
such suma to Le credited to the principal of the loan until required for the AN I T eCOnVeY Al p .
several purposes thereof and shall {htrrulmu he charged to the prineipal of the "-‘""«'"‘,“L {n C“,e of full rcwnn")nnce, for ?nncell.\llun). without affecting the
N linbility of any person for the payment of the Indebtedness, the trustee may (a)
joan; or, at the option of the beneficiary, the suins so paid shall be held by ot p . . A H
A 7 ; s : ? consent to the making of any wmap or plat of sald property; (b) juin In granting
the heneuclary. in !ru.ft 2% A rese )45 mz;‘ounl. \\l}houlﬂlnttn;sth t{"‘ gny ‘é"d dny easement or creating and restriction thereon, (¢) join In any subordinatlon
l‘“’l""u"“i) taxcs, assessments or other charges when they shall become due  or'piher agrecment affecting this deed or the len or charge hereof; (d) reconvey,
and pasable. without warranty, sl :)r nuy’ part of the property. ;rhe“grnnlelelz‘lé any reconveyd-
. — . N ance may bo described s the “person or persons egally entll thereto™ an
While the grantor s to pay ant fnd Al tates, "”'\‘:"(”"",'f ."";'llmr)“" thie sheitats therein of any matters or facts shall be corclusive proof of the
charges levied or as-evstd against propeety, o 8y pRet theeedls ot Cihtliess thereof. Trustee's fees fur any of the services in thls paragraph
the same begin to hear interest azd alsy to pay premivts on all insuranee g0 DeXNX l th 5 OO
olfcies upon skl property, such payments are to be made through the bene not less an $ . .
ficml)'. as aforesaid.  The grantor hereby suthorlzes the heneliciary 10 pay 2. aw additional security, grantor hereby assigns to beneflciary during the
any and all taxes, assessments and other charges levied er fmposed agalnst  pontinuanee of these trusts all rects, issues, royalties snd profits of the pro-
sald property fn the amourts as shown by the statements thereof furnished  perty affected by this deed and of any personal property located thereon. Untll
by the collector of such taxes, assessments or other charges, and to pay the  grantor shall delpult in the payment of any indebledness securcd herehy or in
jnsurance premfums [n the amounts shown on the statementa submitted by the perfotimance of any mgreement hereunder, grantor shal) have the right o col-
the insurance carriers or their representatives, and to charee sald sums to the Yect slt such renis, issues, royaities and protits earned prior to default as they
principal of the loan or to withdraw the sums which may be required from tecome due and p ble, Upo'n any default by the grantor hereunder, the bene-
the reserve account, if any, cstabjished for that purpose, The grantor dgrees ficiary may at any time without notice, either in person, by agent or by a re
in no event to bold the beneficiar responsible for failure to have any losur. celver to be appointed by 4 court, and without regard to the adequacy of any
ance written or for any loss or damage growlng out of a defect in any In-  sccurity for the indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneficiary hercby Is authorized, in the event of any  sald property, or any part thereot, In its own pame sue for or otherwise collect
Joss, to compromise snd settle with any Insurance company and to u‘rpl any  the rents, tssues and profits, Including those past due and unpald, and apply
such insurance recelpts upon the obligations secured by this trust deed. In  the same, less costs and expenses of operation and coltection, including reason-
computing the amount OFOlhc \ndebtedness for payment and satistaction in  able attorney’s fees, upon any indebtedness secured hereby, snd fo such order
ful} or upon sale or other acquisition of the property by the beneticiary after as the beneflciary may determine.

i z
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. The entering upon and taking possesslon of sald property, the collection nouncement at the time ﬂxedegs the precoding post)
of snch rents, issues and profits or the proceeds of fire and other insurance pol-  deliver to the purchaser his d in form as requl
fcles or compensation or awards for an taking or damage of the property, and d, ‘but without any covepant ov warranty,
the application or release thereof, as sforesald, shall nol cure or walve any de- n the deed of any matters or facts shall
fault or potice of default hereunder or invalidata any act done p t to  truthful thereof. Any person, excluding the trus
such notice. and the beneliciary, may purchase at the sale.

5, The grantor shall notity benefictary In writing of any sale or con- 9. When the Trustee selis pursuant to the powers provided hereln, the
tract for sale of the above described Froperty and furnish beneficlary on & trustee shall apply the proceads of the trustee's sale as follows: (1 To
form supplied it with such personal information eonoemlng ltl):e purchaser as the expenses of the sale Tudi t of the trustee, mdt.h.

all p

® P
would ordinarily be required of a new loan applicant and & ay beneficlary rensonable charge by the attorney. (2) To the obl 1 secured by the
a service charge. . (9) To all persons having recorded lens subsequent to the
Interests of the trustee In the trust deed an their interests appear in the
6. Time Is of the cssence of this instrument and upon defauit by the order of their priority, (4} The surplus, if any, r of the trust
grantor in payment of any indebtedness secured hereby or In performance of any deed or to his succeasor in iutercst entltled
agreement hercunder, the beneficiary may declare all sums secured hereby im-
mediately due and Fnynble by delivery to the trustee of written notice of default 10. For any reason permitted by law,
and election to sell the trust property, which notice trustee shall cause to be tiine Appoint & BucCessor OF Buccestors to any
duly filed for record. Upon delivery of sald notice of default and election to sell, successor trustee appolnted herounder. Upol
the beneficlary shall deposit with the trustee this trust deed and all promlssory veyance to the succesaor trustee,
notes and ts evidencl expenditures secured hereby, whereupon the and dutles conferred up
trustees shall flx the time and place of sale and give notice thereof as then such appointment and
required by law. by the beneliclary, co
record, which, when recorded In the office of the
7. After defsult and any time prior to five days before the date set eounty ur counties in which the property is situated, shal
by the Trustee for the Trustee’s sale, the grantor or other person so proper appointment of the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured therebﬁ (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing €) the obligation and trustee’s and attorney's fees ledged is made a public record, &8 provided by law. The trustee is not obligated
not exceeding other thun such portion of the principal as would to notify any party hereto of pending sale under an other deed of trust or of
not then be due ha o default occurred and iherehy cure the defaylt. !) any ection or proceeding tn which the grantor, beneliciary or trustee shall be a
l@w e

ity tnless such action or proceeding {8 hrought by the trustee.
T e e wEDS AMOUAE,, REOYIASA (DX ' ,
the recordation of sald notice of default and giving of said notice of sale, the 12. This deed applles to, Inurcs to the Lenefit of, and binds all parties

trustee shall scll sald property at the time and place fixed by him In sald potice hereto, their heirs, legatees devisees, administrators, cxecutors, successors and
of sale, either as a whole or in ueﬁnnte parcels, and in such order as he may de- assigns, The term siheneticiary” shall mean the holder and owner, inetuding
termine, at public auction to the nighest bidder for ¢ash, in lawful money o! the ledgee, of the note secured herghy, whether or not named as a beneficlary
United States, payable at the time of. sale. Trustee may postpone sale of all or serein, In conviruing this deed and whenever the context so requires, the nmas-
nnf portion of sald property by public announcement ai such time and place of culine gender includes the feminine and/or neuter, and the singular number fo-
sale and from time to time thereafter may postpone the sale by publlo an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hgnd seal the dg

oo (SEAL)

A0 gl . )%é:/ Qé“is“/@s/m

yacquzé’line P. McDonald

August 19.91 _, before me, the undersigned. @
neth W. McDonald and . ... -

THIS IS TO CERTIFY that on this 204 ___day of
Notary Public in end for sald county cnd state, personally appeared the within named...
Jacqueline P. McDonald

own to be the identical individucl. ... nomed in and who executed the foregoing instrument and acknowledged to me that
executed the same frooly and voluntarily for the uses and purposes. thereln expressed.
- R " e
‘:.\'I’N.-TE‘HHM%W "AWHEREOF, 1 have hereunto set my hand cuﬁﬁxod my notarlal seal the and year last above written.
PN

-... ‘.:i LN

Notary Publ@;eqon > E =D
My commission 6XpIrSET .
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oan NG, STATE OF OREGON }
SS.

TRUST DEED County of ....Klamath__|

1 certily that the within instrument
was received for record on the 1th |
' day of e AU 19..24,

Kenneth W. McDonald '
(DON'T USE THIS at 4:28. o'clock .B.M., and recorded
7

Jacqueline P. McDonald BPACE; RESERVED in book ...M91...._on page 132

FOR RECORDING £
Grantor LABEL N COUN- Record of Mortgages of said County.
To YiE3 WHERE
KLAMATH FIRST rFEDERAL SAVINGS useD.) Witness my hand and seal of County
AND LOAN ASSOCIATION adfixed.

Beneficiary

__ _Evelyn Biehn, ..

Z#er Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

County Clerk

Fee $13.00

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have beon paid.

TO: William Sisemore, o omeer Trustee

The undersigned is the logal owner and holder of all indebtedness s deed. Al sums secured by sid tust deed
have been fully paid and satisfied. You hereby are directed, on paymen terms cf said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sa dollvered 1o you herewith together with said
trust deod) and to reconvey, without wartanty, to the parties designated by the terms of said trust dead the estate now held by you under the

sCme.

Klamath First Federal Savings & Loan Association, Bencticiary

by.




