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THIS TRUST DEED, made this ... 22ND.......day o
JOHN..E._JOHNSON._AND. DEBORAH..A JOHNSON,

SOUTH. VALLEY. STATE..BANK......

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... KLAMATH.. . County, Oregon, described as:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HERETO

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all tixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of TWENTY-FIVE THOUSAND AND.NO/100=== --_-.A-.-:-_.-..-.'-..($.2,54,0.00.,.00)7 mmmmmmmme——==mos

—--.-------—--"--,‘-—,.—-“"?"'."','".",."T'.."f'..".'..'13'.:‘.7’.’.",',7:’.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, it
not sooner paid, to be due and payable MARCH 30: 1992WITH RIGHTS, I.EO FUTURE ADVANCES AND RENEWALS

The date of maturity of the debt secure«:} by this instrument is the date, stated above, on which the linal installment of said note
becomes due and pf’nyable‘ In t'he event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor \without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrumeat, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . R .

1. To protect, preserve and maintain said property in good condition franting any easement or creating any .resluc_rmn thereon: (c¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other afreement altecting this deed or the lien or charde
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part ol the property. The

"To complete or restore promplly and in good and workmanlike grantee in_any reconveyance may be” described as the “‘persun or persons
manner any building or impravement which may be constructed, damaged or legally enn.llcd thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive, prool ot the truthulness thereol. Trustee's fees for any of the

3. To comply with all laws, ‘ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than §3.
tions and restrictions aflecting said propesty: it the beneficiary 50 requests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financingd statements pursuant to the Unitorm Commer-  fime without notice, either in person, by agent or by a recever 10 be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequucy ol any security for
proper  public office or oflices, as well as the cost ol all lien searches made the indebtedness hereby secured, enfer upon and take possession ol said prop-
by filing ollicers or searching agencies as may be dvemed desirable by the erty or any part thereot, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection. including reasonable attor-
now or herealter erected on the said premises afainst loss or damage by lire ney's lees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as HF-Ue cliciary~ gt irom time to time require, in  ficiary may determine.
an amount not less than $ L'L AMOU JUPN , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the poreficiary, with loss payable to the latter: il collection of such rents, issues and protits, or the proceeds of fire and ather
policies ol insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damag
if the grantor shall fail lor any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure of
deliver said policies to the beneticiary at least lifteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildinds, pursuant to such notice.
the beneliciary may procure the sarne at p.ﬂgmror': n[u-n.w._’l'hr amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- poceby or i ;i formance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary — yqgence with res nce. the beneiciary may
may determine, or at option of beneliciary the entire arnount so collected. OF  Guclare all sums s In such an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary i
not cure or waive any detault or notice of delault hereunder or invalidate any in equity as a mortgagde or direct the trustee
act done pursuant to such nofice. . . advertisement and sale, or may ‘Qirect the trustee to pursue any other right or

5. To keep said premises free from construction liens and ta pay all remedy, either at law or in equity, which the beneticiary may have. In the event
A ; ges that may be levied o assessed upon Of  ype beneficiary elects to loreclose by advertisement and sale, the beneliciary ot
against said prop ) of such taxes, assessments and other  the trustee ‘shall exccute and cause fo be recorded his written notice ol default
charges become p. nt and promptly deliver receipts therelor  ang Ris election to seil the said described real property to satisty the obligation
1o beneliciary: should the grantor luil to imake payment ol any taves, assesss  gecured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance prefuuiit, Liens or other charges payable by frantor, either  popice thereal as then required by law proceed to foreclose this trust deed
by direct payment of by .nrowdm'g beneliciary with tunds with which to in the manner provided in ORS 86.735 to 86.795.
ook such payment. beneliciary may, af its SnUo%. make payment thereok, B Ot feustes hay commenced foreclosure by advertisement and
and the amount so_paid, with interest at the rate set lorth in the note secured  yle, and at any time prior to 5 days belore the date the trustes conducts the
hereby. together with the obligations described in paragraphs 6 and 7 ol this s&II‘,' the grantor or any other person s0 privileﬂed by ORS 56.753, may cure
trust deed, shall be added to and become a part o} the debt secured by this }he " detault or delaults 11 the del i H
trust deed, without waiver ol any rights arising from breach of any of the sums secured by the -trust deed
covenants hereot and for such payments, with interest as aloresaid, the prop- entire amount due at th i i
erty hereinbelore described, as well as the grantor, shall be {nour}d to the not then be due had no delault occu . s other default that is capable of
same extent that they are bound for the payment af the obligation herein beind cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and [’II)'-I’J'C.W'I’I- obligation or trust deed. In any case, in addition to curing the default or
out natice, and the nonpayment thereof sha!{. at the option of the beneliciary, defaults, the person eilecting the cure s to the beneliciary all costs
render all sums secured by this frust deed immediately due and payable and and ex;;enses ctually incurred in enforcing the obligation of the trust deed
constitute a breach of this frust deed. . . . together with trustee’s and attorney’s fees not exceeding the amounts provided

6. To pay all costs, fees and expenses of this trust including the cost  by'law,
of title search as well as the other costs aprl expenses of the trustee mcunr.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this oblidation and trustee’s and attarney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. .\ . be posrponed as provided by law. The trustee may sell said property either

Y ¥ appear in and delend any action or proceeding purportind to in one parcel or in separate parcels and shall sell the parcel or parcels at

ity rights or powers of beneliciary or trstee; and in any suif.  auction (o the highest bidder for cash, payable at the tme of sale. Trustee

ding in which the beneliciary or trustee may appear, including Shall deliver to the purchaser its deed in form as required by law conveying

y all costs and expenses, 1n- operty sa sold, but without any Covenant OF Warraniy, €1press or im-
ateos attorney's fees: the  plied. The recitals in the oo of any mateers of fact shall be conclusive proot

n all cases shall be of the truthiulness thereof. Any person. excluding the trustee, but including

! trom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to . such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonahle as the Lensliciary’s or Crustee's attor- shall apply the proceeds ol sale to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensati re lumi a reasonable charge by trustee’s

: . e . attorney, (2) to the obligation secured by the trust deed, () 10 all peesons

It is mutually "‘2"‘“] ”m", R lmving):u-uulmi Jiens subaequent to the )irllc-lrxl ol the trustee in rh'r trust

8 In the event that any portion or ail of said property shall be taken  deed as their et may appear in the order of their priority and (41 the
under the right ol eminent domin or condemnation, beneliciaty shall have the surplus, it any, to the grantor or (o his successor in irterest entitled 1o sk
right, il it so_elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to fime appaint
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or wors to any trustee named herein or to any success nr trustee & od Rere
incurred by drantor in such proceedings, shall be paid to beneliciary and under. Upon such appuintment, and without converarce I £ suvESOr
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and durres & ed
both in the frial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such ars
ficiaey in such proceedings, and the balance applied upon the indebtedness and substitution shall be made a written instrument execuled by benei
secured hereby; and grantor agrees, af ify own expense. ta take such actions which, when recorded in the mrufgaie recards of the county or cou
and execure such instruments as shall be nevessary in obraining sxch ovis which the propeety is sifusted, Whatl be comclustve prool of proper appointment
pensarion, prompily_upon Deneficiary's request. of the successar feustee.

9. At any time and from time fo lime upon written request of bene. 17. Trustee accepts this ot when this deed, dulv evecuted and
ficiary, payment of its tees and presentation of this deed and the note for acknowledged is made a public record s gy Med by daw. Trustec is nat
endorsement {in case of full reconveyances, for cancellation), without aftecting obligated fo notily any party heteto ot pending sale under any other deed of
the liability ot any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which granfor, beneficiary or trustee
(a) consent {0 the making ol any map of plat of said property; (b) join in shall be a party unless such action or proceeding is brought by frustee.

tares, assessments and other char

any sui

cluding evi

amount ol attorne
fixed by the trial court

3 suCTessar OF SNCES-

under must be either an attomey, who is an active member of Jhe Oregon State Bar, © bank, trust company
a title insurance company authorized 1o insure title to rea!

NOTE: The Tiust Deed Act provides that the trustee herel
der ORS 696.505 1o 696.585,

or savings ond loan ossociotion authorized to do business under the laws of Oregon ot the United States, f
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stales or any agency thereof, or on escrow agent licensed un

e o o ——
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es to and with the beneficiary and those claiming under him, that he is law-
d, unencumbered title thereto

r The grantor covenants and agre
bed real property and has a vali

fully seized in fee simple of said descri

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the ahove described no this trust deed are!

<§3¢)9<r)@)@xmmxo¢xwxx BRI GKKRIK IR S RS AN

( or an orfanization, of even if drantor is a natural person) are lor business or commercial purposes.

inures fo the benefit of and binds all parties hereto. their heirs, legatees, devisees, administrators, executors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pleddee, of the contract
truing this deed and whenever the context so requires, the masculine

: s secured hereby, whether or not named as a beneliciary herein, In cons
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said

This deed applies to,

grantor has hereunto set his hand the day and year first abgve written.

......... IS . Zam—

e

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} of {b) is
not applicable; if watranty (o) is applicable and the beneficlary is a creditor
as such word is defined in the froth-in-Lending Act and Regulation Z, the
heneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1 compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was agﬂowledge

d before me on
D

CFFICIAL SEAL
memsrk V0 T

£S5 2 S———

'é% OSEGON
2. 0% issi 71 DN UUTRIN VO odt
MY COMMISEI0: 0:?%53\;::321 . My commuission expires

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations have been paid.
o~ TO: o e et e e e Trustee
owner and holder of all indebtedness socured b sums secured by said
d satistied. You hereby are directed, on payment to you of you under the terms of
said trust deed or pursuant to statute, to el all evi of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

ow held by you under the same. Mail reconveyance and documents £0 . ..o

The undersigned is the legal
trust deed have been fully paid an

estate n

DATED: ...

Beneficiary

oth must be deliversd fo the trustee for cancetlation before reconveyance will be mode.

De not {ese or destroy fhis Teust Daed OR THE NOTE which it securss. B

e
—— —

TRUST DEED

(FORM No. 881}

VENS-NESS LAW PUB, CO-. PORTLAND. ORE,

SYE

.A.JOHNA.EA.&..DEBORAH..A.,JOHNSON ....... S N — '
i at oo NO'CloCK My and recorded |
SPACE RESERVED in book/reelfxolume NO. woocewwrvooreer on
| FOR PerY Y — \._.... or as fee/tile/instru-

; ment/microfilm/r eption NO. ccccvewrissncs ,

RECORDER'S USE

Record of Mortgage: f said County.
Witness my ha
County affixed.

/

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK

801 MAIN STREET
S OR 97601




EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of land situated in the SWi/4 of Section 34 and the sg1/4 of

Ssection 33, Township 39 south, Range 9 Bast of the Willamette

?eiidian, Klamath County. Oregon, moxré particularly described as
ollows: »

Beginning at & 5,8" iron pin on the Easterly right of way line of
Washburn Way from which the SW corner of said Section 34 bears the
following twoO bearings and distances: South 89 degrees 54’ 58" West
30.00 feet, South @@ degrees 10’ 55" EBast 1330.37 feet, more or less.,
thence from said point of beginning North 89 degrees 54’ 58" Bast
290.00 feet to 2 £,8" iron pin; thence South 00 degrees 10’ 55" Bast
422.40 feet; thence South 89 degrees 54 58" West 371.52 feet to 2
point on the Dasterly right of way 1ine of said Washburn Way, said
point also peing on a 602.96 feet radius curve, from which the radius
point bears North 60 degrees 02’ 32" West 602.96 feet; thence along
the Easterly right of way line of said Washburn Way an

of a 602.96 feet radius curve to the left (Delta= 3@ degrees 08"’

L,ong Chords= North 14 degrees 53' 16" East 2313.53 feet) 317.18 feet toO
a 5/8" iron pin; thence continuing along the Easterly right of way
1ine of said Washburn Way North @@ degrees 10’ 55" West 119.51 feet tO
the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

f Mountain Title Co. the . 8th day
t__11:53 oclock AM., and duly recorded in Vol _M91 .
M on Page

Filed for record at request ©
of . Aug. AD,19_91 a
of

15557
Evelyn Biehn . County Clerk
FEE  $18.00 By &2 o A Yoo




