881 —Oregon Trust Deed Series—TRUST DEED. COPYRIGHT 1890

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
in .‘.KLAMA-[H County, Oregon, described as:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HERETO

TAKEN AS ADDITIONAL COLLATERAL ON LOAN #301061 TO MOUNTAIN-PACIFIC COUNSTRUCTION, INC.
IN THE AMOUNT OF $40,000.00 DATED MARCH 15, 1990 AND MATURING MARCH 15, 1991

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now of hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each afircement of grantor herein contained and payment of the

sum of FORTY THOUSAND AND.NO/].OO—.—..—.v.:-— .($.40.,000..0,0):: -r..-.--.'.:--...-’:.-,—---f':--,.r.:.:,".:

e mmammmm =TT = Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by drantor, the iinaldmi_;ment of principal and interest hereof, if
not soonef paid, to be due and payable SEPTEMB 157 R 1991w1 HRi,G!BTS T . UTURE ADV NCES AND RENENALS

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property. of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor without Hirst having obtained the written consent of approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomne immediately due and payable.

To protect the security of this trust deed, grantor agrees: B . i .
1. To protect, preser maintain said propeety in good condition gmn(m_g any easement of creatind any Amsnicrmn thereon; fc) join in any
and repair; not_to remove OF ioh any building or improvement thereon: subordination of other a.grrwnent altecting this dred or the lien or charge
not ta commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part of the properly. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described a8 the ‘‘person of persons
manner any building or improvement which may structed, damaged or legally ent!lled thereto,” and the recitals there:n of any matlers or facts shall
Justroyed thereon, and pay when Hue all costs incurre . be c_onclusn'e_ proot of the truthtulness thereof, Trustees Jees for any of the
3. To comply Fith all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property: if the beneliciary so0 requests, 10 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commier- rime without notice, either in person, by agent or by @ receiver o be ap-
cial Code as the beneliciary may T e and to pay lor lling sanmie in the inted by a courfs and without redard fo the adequacy of any security for
roper public office or offices, as W the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by hiling oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name su otherwise collect the rents,
beneliciary. issues and profits, jncluding those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss of damage by fire ney's lees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as 1 Lﬁ: eticiary, 4 i to time require. in ficiary may determine.
AM Gs“f written in 11. The entering upon and taking passession of said property, the

an amount not less than $ . P . N
companies acceptable fo the benehiciary, wit loss payable to the latter: all collection of such rents, issues . or the proceeds of fire and ather

policies ol ins all be delivered 10 the beneliciary as soon a3 insured;  insurance po ‘ards for any taking or damage of the

it the grantor shall fail for an¥ reason lo procure any such insurance and_to propertys and t as aforesaid, shall not curs ©f
detau der or invalidare any act done

deliver said policies to the beneliciary at least tilteen days prior to the expira- waive any
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at g(anxor's expense._The amount 12. Upon detault by grantor in payment of any indebtedness secured
cg”vcled under any lire of othe policy may be applied DY benefi-  hereby of in his formance of any agreement hereunder, time being of the
ciary upan any indebte “and in such order as peneficiary  essence with respec ment andfor perlormance, the beneliciary may
may determine. amount sO collected, OF  declare all sums secu i i due and payable. In such an
any part thereol, may ase lication or release shall  event the beneticiary (o foreclose this trust deed
not cure or waive any der or invalidate any n equity as lose this trust deed by
act done pursuant 10 such notice. ndvertisement H other right or
5. To keep said premivs s and to pay @l remedy, either at i Wwhich the beneliciary may h In the even!
cther char 4 45 d assessed upon OF  the beneliciary elects to foreclose by advertisement and sale, the beneliciary of
assessments and other e shall execute and cause to be recorded his i e of delault
deliver receipts therefor — and his election to sell the said described real property (0 bligation
d H X ent of any taxes, assess secured hereby whereupon the trustee shall fix the time ‘and place ot sale, give
nents, insurance premmiums, s O e payable by grantor, either  notice thereol as then required by Jaw and proceed to Joreclose this trust deed
by direct paynrent of by ‘prowdmg beneficiary with funds with which to in the manner prm-idrd in ORS $6.735 to 86.795.
make such payment, beneliciary may, at_its option, make payment thereol, 13. Alter the trustce has commenced toreclosure by advertisement and
and the amount 0. paid, with, nterest at the rate sef forth in the note secured  yale, and at any fitne prior_to 5 days belore the date the (rustee conducts the
hereby, tofether with the obligations described in paragraphs 6 2 i sale, the grantor of any other person sO privileged by OR
trust deed, shall be added to and become a part the delault or delaults. It the Plelault consists of a Tailure to pay.
trust deed, w ¢ waiver of any rights arising 1 d the default may be cured by
covenants hereot and for such payments, with in i her than such po
inbefore described, as well as the grantor, s Any other delault tha
. ey are bound for the. payment ol the Sbligation herein  peing cured may . \ the performance requi
11 such payments shatl be immediately due and payable with-  obligation or trust deed. In any case. Jhition to curing the detault or
yment thercof shall. at the aption of the beneliciary,  defaults, the person etfecting the cure shall pay to the beneliciary all costs
by this trust deed immediately duc and payable and  and expenses actually incurred in enforcing {he obligation of the trust deed
constitute 8 is trust deed. . . . together with trustee’s and attorney’s fees not exceeding the amounts provided
. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connectiun with or in enforcingd this obligation and trustee’s and attorney’s place designated in the notice af sale or the time to which said sale may
fees actually incurred. . . be postponed as provided by law. The trustee may sell said properéy either
. To appear in and delend any action of proceeding PUfr’D”'ﬂﬂ to in one ]mvcel or in se e parcels and shall sell the parcel or parcels at
ers of beneficiary or trustees and in any suit. the highest bidder for cash, pavable at the time of sale. Trustee
or trustee may appear including i he purchaser its deed in form as required by law conveying
all costs and expenses, in- g d. but without any covenant or warzanty, express or v
trustee’s attorney's fees: the ied. n the deed ol any ‘matters ol fact shall be conclusive proof
's fees mentioned in this pamgmph 7 in all cases shall be lness evcluding the trustee, but including
fixed by i nd in the event of an appeal trom any judgment or the grantor and beneliciary: at the sale.
decree ol the trial court, grantor further agrees 10 pay .\.uch sunt as‘th(' ap- 15, When trustee sell
pellate court shall adjudge reasonable as the beneficiary’s vf trustee’s attor- shall apply the proceeds ©
pey’s fecs on such appeal cluding lh:-’comp«-r’:sam')? of the (msr:-le 'and'n
H 3 . attorney, (2} to the ob igation secure hy the
Itis mutually agreed ”m", . haviog recorded liens subsequent 10 the interest of the frust
8. In the cvent that any porfion or all of said property shall be taken deed as their interests iy appear in the ordet ol their priority
the right of vinent dotnain or condemnatiorn, beneticiary shall have the surphn, it any, 10 the grantor or 0 his successor in interest en
il i ire that ali or any i ies 1, surplus.
as compensation aki: which are in exce L i 16. Bencliciary may from time 1o tme appaint @ AUEEETOr Of aucces-
1o pay all reasonable costs, €X necessarily pai sors to any trustee named i cessor trutee appointed here-
incurred by grantor in such proce 1o beneficiary under. Upon such appointment conveyance to the SUCCEsSOT
applied by it lirst upon any T€A50N torney’s {ees, the latier shall be vested wi d duties conlerred
both in the trial and appellate courts, bene- apon any frustee herein named of appoint ch appointment

ticiary in such proceedinds. and the balanc s and substitution shall be made b by beneficiary,
which, when recorded in the nw - or counties in

secured hereb and granfor xgrees, at its onn expeme.

amd erecute svd Instrunents as shall be petersary in obraiming PrESS BN L g which rhe properfy it situared, per appointment

pensati, pn-mptl_\- st Beneliviary’s reguest. of the succeswr trusive

9. At any time and from time tine upan weitten request ol benes 17, Trustee rrust when this deed, duly evecuted  amd

entation of this deed amd the note tor acknow ledged i made record as provided by Jaw, Trustee 13 w0

for cancellation}, without atfecting obligated (o notily any p to of pending sale under any ofher deed o
trust or of any action Of ing in which grantor, DBeneliciary or frustes

ty unless suc r procerdinn is brought by

(axes, assessmients and
against said property
charges become past due ol
to beneficiary’ should the

wciary

herein, trustee
t sale, in-
trustee’s

) to all persons
ce in the trust
and (4) the
titled ta such

ticiary, payment ol its fees and pres
endarsement (in case of full reconveyatces.
the liability of any person for the p of the indebtedness, trustee mMay

(a) consent fo the making ol any map of plat of said propertys (b) join in shall be a par

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an_acdtive member of the Oregon State Bar, @ bank, trust company
or savings and loan association authotized 10 do business under the lows of Qregon of the United States, @ title insutance company auvthorized 1o Insure title to (lecl
property of this stote, it subsidiaries, affiliates, agents of branches, the United Stales or any agency theteof, of on esciow agent \iensed under OR3 696,505 10 696.585.




[ :_—.Z:’::’_’::::f—___::“W-

‘* The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
‘ 1 property and has a valid, unencumbered title thereto '

L fully seized in fee simple of said described rea

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

?g)SXg('X'X% YK YO HAHXKAR X’)(’)é#(’)(')} XAHNKANIRERHN RN X I N HRHAR ”‘S’Sﬁ éﬁ%‘\)})})&)}mosos

or an organization, or even 1t grantor 13 & natural person) are for business or
all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledfee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

This deed applies to. inures to the benetit ot and binds

—

* |MPORTANT NOTICE: Delete, by fining oul, whichever warranty {a) or {b) is
not applicable; it warranty la} is opplicable and the beneficiary is @ credifor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

My commission eXPires w...-

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligatlons have been poid.
TO: .. , Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said

trust deed have been {ully paid and satistied, You hereby are directed, ont payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey. without warranty, fo the parties designated by the terms ot said trust deed the

estate now held by you under the same. Mail reconveyance and documents 10 ...

DATED: oo o 19 .
" Beneficiary

De net lese or destroy this Teust Dosd OR THE NOTE which It secures. Both must be delivered to the trustes for cancellation before recanveyance will be mode.
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~“TRUST DEED T wrsor

i ty that the within instrument

iTEVENS-Ni‘Q LAW pyUB. CO., PORTLAND‘ ORE.
/'// e
for record on the

J.OHN..E...&...DEBORAH.A..JOHNSON ..........

REGON,

M., and recorded
SPACE RESERVED
FOR page as fee/file/instru-
RECORDER'S USE ment/microfilm/recept J 4" TUUSR—— y
Record of Mortgages of savd County.
Witness my seal of
County affixed.

AFTER RECORDING RETURN TO

SQUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH, FALLS OR 97601




EXHIBIT "A"
LEGAL DESCRIPTION

A parcel of 1and situated in the SW1/4 of Section 34 and the SE1/4 of
Section 33, Township 39 south, Range 9 East of the Willamette
Meridian, Klamath County, Oregon, more particularly described as
follows: »

Beginning &at a 5/8" iron pin on the Basterly right of way line of
Washburn Way from which the SW corner of said Section 34 bears the
following two bearings and distances: south 89 degrees 54’ 58" West
2p.00 feet, South 00 degrees 10’ 55" Bast 1330.37 feet, more Or less,
thence from said point of beginning North 89 degrees 54’ 58" Bast
290.00 feet to a 5,/8" iron pin; thence South 00 degrees 1¢° 55" East
422.40 feet; thence South 89 degrees 54’ 58" West 371.52 feet to &
point on the EBasterly right of way line of said Washburn VWay. said
point also being on a 602.96 feet radius curve, from which the radius
point bears North 60 degrees 92’ 32" West 602.96 feet; thence along
the EBasterly right of way line of said Washburn Way and along the arc
of a 602.96 feet radius curve to the left (Delta= 30 degrees o8’ 23",
Long Chord= North 14 degrees 53’ 16" East 313.53 feet) 317.18 feet tO
a 5/8" iron pin; thence continuing along the Easterly right of way
line of said HWashburn Way North Q@ degrees 10’ 55" West 119.51 feet toO
the point of beginning.

A

0% 32841

STATE OF OREGON: COUNTY OF KLAMATH: 85

the _ Bth day

Filed for record at request of el ‘

of __Aug. AD,19 91 _at _11:53  otclock ____AM., and duly recorde
of____________Jmuxgagas______onEhg

15560 -
Evelyn %iehn + County Clerk
& .~ “'] ;

FEE $18.00 By




