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THIS CONTRACT, Made this . Qth.day of August ~ 19..91, between
omas. F..McGarry.and.Louise.M..McGarry .

erry.R«.Etters..and.Deborah.Etters .
..., hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ....Kklamath County, State of Qregon... , to-wit:

Lot 10 Block 13 of the Hot Springs Addition to the City of
Klamath Falls according to the official plat thereof on file
in the office of the County Clerk of Klamath County Oregon.

for the sum of Fiffy-anr—fhnnqand—nnemhundnedmtwenty-sevedZ$é%Q%m54;&2$T74mL
hereinafter called the purchase price, of which § has been paid at the time of the execution
hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit:

Payments of $529.00 principal and interest per month plus

1/12th the annual property taxes per month plus 1/2 the collection
fee per month payable to an escrow account at Klamath First
Federal Savings and Loan.

No extra payments until after January 1, 1992. Then if an
extra payment of $5000.00 or more is made the sellers will lover
the interest rate by 1/2% from the date of extra payment.

after]-1-92
All of said purchase price may be paid at any time; all delerred balances shall bear interest at the rate of 1 1.25
trom 8 —,8 -91. . until paid; interest to be paid monthly - ....and ® %(g;?'g?gr?sux(?‘_(d in the minimum regular payments
-31-~ ,1991.

per cent per annum

above required. Taxes on said premises for the current tiscal year shall be prorated between the parties hereto as of

The buyer warrants to and covenants with the seller that the real property described in this conteact is

“ (XX}GKIX’NX(K HXKX KRR X NNK”)@X‘XD?NX‘W?@?QX N

(B) lor an organization or (even if buyer 1s a natural person) 1s lor business or commercial purposes.

The buyer shall be entitled to possession of said lands on . . 8—'8 - , 19 9 l . and may retain such possession so long as
buyer is not in default under the terms of this contract. The buyer adrees that at all times buyer will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not sufler or permit any waste or strip thereol; that buyer will kevp said premises bree from construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's fees incurred by seller in defending against any such liens; that
buyer will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which herealter lawiully may be
imposed upon said premises, all promptly belore the same or any part thereof becone past due; that at buyer's expense, buyer wi

11 insure and keep insured all
buildings now or hereaiter erected on said premises against loss or damage by tire (with extended coverafe) in an amount not less than § 5% OQ QQ
in a company or companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as their respective interests . s appear &nd Hl
policies ol insurance to be delivered fo the seller as soon as insured. Now ii the buyer shall tail to pay any such liens, costs, water tents, taves or chardes or to
procure and pay for such insurance, the scller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and
shall bear interest at the rate aforesaid, without waiver, however, ol any right arising to the seller for buyer's breach ol contract.

The suid described premises are now subject to a contract or a mortgage (the word mortgage as used herein includes within its meaning a trust deed)

recorded in the Deed®, Mortgage®, Miscellaneous* Records of said county in book freelf{volume No. . M79 .. .. on page 1 7000 thereof or as

(relerence to which hereby is made) on which the unpaid ptincipal balance thereot at this

j ulY .31st 1991 . payable in installments of not

fee/lilefinstrument /microfilnt [reception No.

time is § -2 3., 209'64 and no more, with interest paid to
less than § 38‘13 . 30 L. per . o) ; . ; the seller agdrees to pay all sums due and to become due on said contract or mortgade promptly at
the times requured” [or~smd payments am tp +&} said confract or moartdage free lrom default; shouid any of the installments on said mortgage so paid by
the seller include taxes or insurance premiums on said described premises, the buyer agrees on seller’s demand forthwith to repay to the seller that portion of
id inst. s so paid applicable to taxcs and insurance premiums; should the seller for any reason permit said contract or mortgade ia be or hecome in
to be paid or otherwise perform said contract or mortgage and the buyer shall

become due on the above purchase price pursuant to the terms of this contract.

said
delault, the buyer may pay any sums required by said contract or mortgage
be entitled to credit for all sums so paid by buyer against the sums next to

The seller agrees that at seller’s expense and within ... ... 1 0 days from the date hereol, seller will lurnish unto buyer a title insurance policy insuring
(in an amount equal to said purchase price) marketable title in and to said promises in the seller on or subsequent to the date of this agreement, save and
except the usual printed exceptions and the building and other restrictions and easements now of record, it any, and the said contract or mortdage. Seller alsa agrees
that when said purchase price is fully paid and upon request and upon surrender ol this agreement, seller will deliver a good and suflicient deed conveying said
premises in lee simple unto the buyer, buyer's heirs and assigns, Iree and clear of all encumbrances since said date placed, permitted or arising by, through or
under seller, excepting, however, the said easements and restrictions, and the taxes, municipal liens, water rents and public charges so assumed by the buyer and
further excepting all liens and encumbrances created by the buyer or buyer's assigns.

(Continued on Reverse)

« IMPORTANT NOTICE: Delete, by lining out, whichever phrose and whichaver warranly (A} or (B) is not applicable. If war {A} is applicoble and if seller is o creditor,
as such word is defined in the Truth-in-Lending Act and Regulation Z, the setler UST comply w'th the Act and Regulation by making required disclosures; for this purpose,

uze Stevens-Ness Form No. 1319, or equivalent.

Thomas .F._&.Louise. M. McGarry.... TATE OF OREGON,
5032 .5.E..26th ss.
_Portland, OR.97202 .. ...

SELLER'S NAME AND ADDRESS

P.0. Box 954 . .. .. . day of N R 19
Klamath Falls, OR 97601 e M., and recorded

BUYER'S NAME AND ADDRESS SPACE RESERVED

After rocording retuen fo: FOR

Klamath First Federal S&L RECORDER'S USE
540 Main Street
___ Collection-Escrov Dgpt. . Witness my

T avmmie, noaiiewa, 217 -
County affixed.
Until a change is requested all tax statements shall be sent to the following address.

..Thomas..F..&.Louise. M...McGarry.-.

NAME, ADDRESS, ZIP
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Aﬁd_ it'is understood and agreed bethbep said parties that time is of the essence ol this confract, and in case the buyer shall ail to make the payments
above required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller at seller's
option shall have the following rights:
(1) To declare this contract cancelled tor default and null and void, and to declare the purchaser'’s rights forfeited and the debt extinguished, and fo retain
sums previously paid heieunder by the buyer;® I
(2) To declare the whole unpaid principal balance ol said purchase price with the interest thereon at once due and payable; and/or
(3) To foreclose this contract by suit in equity.
In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and the right
{0 the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act of
re-eniry, or any other act ol said seller to be performed and without any right ol the buyer of return, recl ion or p ion for moneys paid on account of
the purchase, ol said property as absolutely, fully and perlectly as it this contract and such payments had never been made; and in case of such defauit all pay- ¢
ments theretolore made on this contract are (o be retained by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such
delautt. And the said seller, in case ol such detault, shall have the right immediately, or at any time therealter, to enter upon the land aloresaid, without any
process of law, and take immediate possession thercol, together with all the improvements and appurtenances thereon or therefo belonging.
) The buyer further agrees that tailure by the seller at any time to require perlormance by the buyer of any provision hereot shall in no way allect seller's
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision Hereof be held to be a waiver of any succeeding breach of
any such provision, or us a waiver of the provision itsell,
i
! } r
The true and actual consideration paid for this transfer, stated in terms of dollars, is 354,1 27 o d4D mxxxxqu@quqm&ﬁmx@xx
! Mgmxkxmxxxxxx‘xxxxxkamkkﬁiﬁfi’xmxmx*mx%m@ ‘
l; n case suit or action is instituted fo loreclose fhis contract or fo enforce any provision hereol, the losing party in said su't or action agrees to pay such i
i sunt as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing party in said suit or action and it an appeal is taken from any
judgment or decree of the trial court, the losing party lurther promises to pay such suimn as the appellate court shall adjudgde reasonable as the prevailing party's “
attorney’s fees on such appeal,
In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that il the context so requires, the
sindular pronoun shall be taken {0 mean and include the plural and the neuter, and that generally all &ranunatical changes shall be made, assumed and implied to
i make the provisions hereol apply equally to corporations and to individuals, ’
[ This agrecnent shall bind and inure to the bepelit o, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
! executors, administrators, personal representatives, successors in interest and assigns as well, ';
i IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under- j ‘
! signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers ‘
r{ duly authorized thereunfo by order of its board of directors. i
/| %ﬂ%;
I THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE- T i
i1 SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
l’ USE LAWS AND REGULATIONS., BEFORE SIGNING OR ACCEPTING
| THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE T0 THE
il PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR i
’ COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.
I —
* BUYER: Comply with ORS 93.905 et seq prior to sxercising this remedy,
NOTE—The sentence between the symhols (D, if not applicable, should be deleted. See ORS 91.030,
’ {If executed by a corporation, =
offix corporate seal)
{1€ the signer of the above is o carporation,
vie the form of ocknowledgmen) opposite.)
STATE OF OREGON, ) STATE OF OREGON, ))
) ss. ss.
i County ot Klamath . - ) Countyof .. . .. )
This instrument was acknowledged belore me on This instrument was acknowledged before me on ... ... . e,
... . BAugust 8 = 591, . 9 by , :
Thomas F. McGarry & Louise M. McGarry as. L. e : 2T
and Terry R. Etters & Deborah Etters of . ) ) L o : T
| oA . :
- s 7 Notary Public for regon Notary Public tor Oregon . ’
i (SEAL) . . (SEAL) .
{ Leertere My commumission expires: 6/8/92 My commission expires: B
TT—— T i .
;. VY ORS 93635 (1) ;AAllZinatruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument .
I A B executed and the nagliceg are bound, shall be acknowledwed, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con.
b teyed. Such dnstruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
|! .. Hedrare bound thereby. z -
1} o - OHS 93.99{\(3)‘ Wulation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.
et N L P
. o (DESCRIPTION CONTINUED)
- r
e I
. STATE OF OREGON: COUNTY OF KLAMATH: SS. ~
o Filed for record at request of Mountain Title Co. the 8th day
of Aug, AD,19_91 g 3:38 _ ovlock P M., and duly recorded in Vol. —M91 e .
of Deeds on Page 15585 . : ’
Evelyn Biehn -~ County Clerk
FEE $33.00 By Doctewe SV g, -




