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THIS TRUSTT DEED, made this ...

...... day of ...

. as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

...County, Oregon, described as:
The N 1/2 of Lots 1 and 2, Block 46, FIRST ADDITION TO THE CITY

OF KLAMATH FALLS, in the County of Klamath, State of Oregon.

§ note of even date herewith, payable to beneiicia}y or ordef and made by grantor, the final payment of pri

not sooner paid, to be due and payable at maturity. of note. ,19 .

e The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note 1}
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be !
sold, conveyed, asséned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, |

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

[
N CODE 1 MAP 3809-32AB TL 10200
=
= THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS SECOND AND
) c INFERIOR TO THAT FIRST TRUST DEED IN FAVOR OF THE ESTATE OF GLENN ”
B W. MC GREGOR, DECEASED, KATHLEEN MC GREGOR, PERSONAL REPRESENTATIVE 1!
1| AS BENEFICIARY/MORTGAGEE
~5 together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise ‘1;
o~ now or hereafter appertaining, and the rents, issues and profits thereof and &all tixtures now or hereafter attached to or used in connec- |
o tion with said real estate. H
- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the l"
wemol  THIRTY THOUSAND NTNE HUNDRED AWD ND/100 === J=F=TTTTITIIIII AR |

3
—————e - $30 900 0) e e = = == = Dollars, with interest thereon according to the terms ol a promissory
ncipal and interest hereol, il

To protect the security of this trust deed, grantor agrees: . i - L.
1. To protect, preserve and maintain said property in good condition granlmg any easement or creating any _reslm:;mn thereon: (¢} join in any
and repair; not o remove or demolish any building or improvenent thereon; subordination or other agreement  aflecting this deed or the lien or charge

thereol; (d) reconvey, without warranty, all or any part of the property. The

not to commif or permit any waste of said property. (
2. To complete or restore promptly and in dood and workmanlike ~ grantee in. any reconveyance may be described as the “person or persons
R manner any building or improvement which may be constructed, damagded or {fegally enf{tlod thereto,” and the Tecitals therein of any matters or facts shall
i destroyed thereon, and pay when due all costs incurred therelor. be c.(mclusnvt-_ proof of the truthlulness thereof, Trustee's lees for any of the |
- | 3. To comply with all laws, ordinances. regulations, covenants, condi- services mentioned in this paragraph shall be not less than 55.. i
: tions and restrictions atfecting said property; if the beneliciary so requests, 1o . 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by adent or by a receiver (0 be ap-
. cial Code as the _beneliciary may require and to pay for filing same in the pom{rd by a court, and without redard to the adequacy of any securiry for
. proper public oifice or olfices, as well as the cost of all lien searches made the indebtedness hereby St'?ulg'd. enter upon and take possession of said prop-
by tiling oflicers or searching agencies as may be deemed desirable by the erty or any part thezeol, in its own name sue or otherwise collect the rents,
beneliciary. . issues and profits, including those past due and unpad, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasanable attor-
now or hereafter erected on the said premises against Joss or damage by lire ney's fees upon any indebredness secured hereby, and in such order as bene-

and such other hazards as the beneliciary may from tigie to time require, in ficiary muay defernune.
an amount not less than § }n ura }q Vaib\T]e , weitten in RED The entering upon and taking possession of said property, the il
companies acceptable to the Leneliclaty, wih foss payable 1o the latter; all collection of such rents, jssues and prolits, or the proceeds ol fire and ather i
-~ policies of insurance shall be delivered 1o the beneliciary as soon ds insured; insurance policies or compensation or awards for any taking or damage ol the !i
i the grantor shall {ail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or ]’i
deliver said policies to I'he beneticiary at least lilteen days prior (o the expira- waive any default or natice ol default hereunder or invalidate any act done I
' tion of any policy of insurance now or herealter placed on said buildings, pursuant 1o such notice. H
the beneliciary may procure the same at gr_:mlor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured i
- collrcted under any lire or other insurance policy may be applied by beneli- peceby or in his performance of any agreement hereunder, time being of the i
b ciary upon any indebtedness secured hrreby and in such order as beneliciary  egsence with respect to such payment and/or pertormance, the beneticiary may !
may determine, of at option of beneliciary the entire amount s0 collected, or Jeclare all sumy wecured hereby immediately due and payable. In such an !
roceed to foreclose this trust deed t

i, may be released to grantor. Such application or release shall event the beneliciary at his election may p
7 ve ’:"y 'l‘;{""h'.(” notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee t0O foreclose this frust deed by 5 N
. act ¢ un; F"I“:”}?:‘:p <:"s“t;" pr?:n‘:(; fren Irom comstruction fiens and to pay all advertisement and sale, or may dlre;l:g ;heh"g“”l'“‘) pursue :ny m’herhn‘:ht u:
- ” N s, €f 9 g . may have. In ¢ ven:
' taxes, assessments and other chardes that may be levied or assessed upon or :i’:ﬂ;’r‘l’:ﬁ-ﬁ:’y‘tlr’?:’s ‘::, ll’:u:.glllz:;{.lry ':dv:r:isr:::nllc:?;:i s:n!i, !h‘e bem'ﬁcriﬂrryrol
P against said_property belore any part ol such taxes, assessments and athee the trustee shaill execute and cause to be recorded his written notice of default
o "Efﬁi:5?2?,’"”;;’-’33':4"‘.‘5.-",2,-‘fﬂé’l"':’;;':"r}? o e any e fherelor and his clection 0 sl e S5 described resl Proneily (0 0 ke o Sl sive
o 2 J X AXES, § - g trusfee shia 8] e time AN ace ol sale, five
: ments, insurance ""'"""’Z”' ”""s.d'.” m;;" f.hf""'"s ”."""'"Il’“’ ;" ”‘.’;};"‘")". h"“;' ;‘:)ctl:;:d(lf'e!:;l?a: l;:';lu’;::uir:d L‘:‘ faw and p:ucu-d .lo ioreclopse this teust deed
v by direct payment or Dby providing beneficiary with funds wi which 10 in the mannes rovided in ORS 6,735 to 86.795.
make such payment, beneliciary may, l its option, make paymen thereol, 13. Ait{-’r the trustee has commenced foreclosure by advertisement and 0
and the amount so. paid, with interest at the rate sef forth in the note secuted  gale, and at any time prior to 5 days before the date the trustee conducts the
the obligations described in paragraphs 6 and 7 ol this sale, the grantor or any other person so plivilvged by ORS §6.753, may cure

any part thereo
not cure or wat

A herehy., together with i
. trust deed, shall be added (o and become a_part of the debt secured by this the delault or delaults. It the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breack of any of the sums secured by the trust deed, the delault may be cured by 'm),;ng the :
covenants hereol and lor such payments, with interest as aloresaid, the prop- entire ‘amount due at the time of the cure other than such portion as woul i
d. Any other delault that is capable of

Lefore described, as well as the grantor, shall be I_n‘)ur'ul to the not then be due had no delault occurre
bound for the, payment of the obligation herein being cured may be cured by tendering the perlormance requi
nts shall be immediately due and payable with- gpligation or trust deed. In any case. in addition to curind the default or

red under the |

i

H

d in enforcing the obligation ot the trust deed 1
!

i

X erty herein
same extent that they are

described, anddnll such payme R nd payable
e tite, and the nonpayment thervol shalls B0 the vption ol the beneliciaty.  delaults, th o A tiecting the cure shall pay o the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and a:u;u:xlp‘rns:s ‘;:’tzall; incurfc e nay

h trustee’'s and attorney's fces not exceeding the amounts provided

constitute a breach of this trust deed. 3 e
6. To pay all costs. fees and expenses of this trust including the cos! ;;;,Lf;ﬁ.e_r wi

1l as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and

of title search as we
time to which said sale may

in connection with or in enlorcing this obligation and trustee’s and attorney s place designated in the natice of sale or the 1
fees actually incurred. ., . . be pastponed as provided by law. The trustee may sell said property either i
7. To appear in and defend any action or proceeding purporting [0 in one parcel or in sepsrate parcels and shail sell the parcel or parcels at it

he highest bidder for cash, payable at the time of sale. Trustee il

aflect the security rights or powers of beneliciary or trustee; and in any suit, auction fo t
i ing in which the '."‘"?{'C"ﬂ'.\' or trustee may appear, including “hall deliver to the purchaser jts deed in form as required by law conveying
osure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranfy, express or im-
e and the beneliciary's or frustee’s attorney's fees; the plied. The recitals in (he deed of any matters of lact shall be conclusive prool
7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including i

fixed by the trial coutt an and beneliciary, may purchase af the sale. . .
decree of the trial court, drantor further afrees to pay such sum as the ap- When trustee sells pursuant (o the powers provi fed herein, frustee
ble as the benelicingy's or trustee’s atror- shall apply the proceads of sale 1o payment of (1) the eapenses of sale, in-

action or proceedi

| any suit for the torecl
cluding evidence ol titl h ¢ r
amount of attorney's [ees mentioned in this p:uaﬂmpl !

d in the event of an appeal from any judgment or the grantor
15,

pellate court shall adjudge reasond
ney’s fees on such appeal. cluding the COMPenaing o the trustee amd & reasonable charge by frustee’s
i i . . attacney, (2} 1w 1ke ahligaron vevred by the prud Jeed. (S) to all persons
| It is mutually agreed that: ) AT trded liens subsequent t the infeeest o e e the ruse
E ; 8. In the event that any portion or all of waid property shall be taken deed a5 their inferests v appear in the onder of ther privzity and (4) the
i under the right of eminent domain or rondemnation, beneficiary shall have the  surplus, it any, fo the grantor or fo Rin stccessor in interest entitled to such
H right, if it so_elects, to require that all or amy portion of the monies payable surplus.
5‘ as compensation for such taking, which are in excess of the amount required 16. Beneliciary v from time to time appoint & successor_or ueces.
i 1o pay all reasonable costs, expenses and attorney’s fees necessarily paid or wors to any trustee named herein or fo a8y eceasor trustee appointed heres
I incurred by, grantor in such proceedings, shall be paid to beneficiary and wnder. Upon such appointment, and without conveyance to fhe successor
't applied by it lirst upon any \emsonable costs and expenses and attorney’s fees, teustee, the latter shall be eeted with all title, powers and duties conferred
i{ both in the trial and appellate courts, necessarily paid or incurred by benee  upan any frustee hereint el or appointed hereunder, Each such appointment
liciary in such proceedings, nd the balance applied upon the ndebtedness  and substitution shall be made by weitten instrument erecuted by beneliciary.
secured hereby; and Arantor agrees, at its own expense, to take such actions which, when recorded in the mortgage tecords of the county or caunties in
a and execufe such instruments &3, “hall be necessary in obtaining Such com-  which the property is sitaated, shall be conclusive proof of proper appaintment
. pensation, promptly upon beneliciary's request. of the successor frustee.
, 9. At any time and from time to time upon written request ol bene- 17. Trustee accepls this trust when this deed. duly _executed and
R ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by faw. Trustee is not
endorsement (in case of full reconveyances, Jor ‘cancellation), without atfecting obligated to notify any party herelo of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or ol anmy action or proceeding in which grantor, beneliciary or frustee \
i 4 is brought by trustee.

(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceedin

Yo, NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, @ ba_nk, trust company
: W or savings and loan association avthorized 10 do business under the laws of Qregon or the United Stotes, @ title insurance company outhorizec. 10 mswe_m)e 10 real
property of this state, its subsidiaries, offiliotes, ogents of braaches, the United States or any agency thereof, or on escrow agent licensed wnder CRS £56.505 10 £96.585.
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el
that he is law-

r The grantor covenants and agrees to and with the beneficiary and those claiming under him, i
y and has a valid, unencumbered title thereto

fully seized in fee simple of said described real propert

\‘ and that he will warrant and forever defend the same against all persons whomsoever. i
! i
‘ i

V
bed note and this trust deed are:

: The grantor warrants that the proceeds of the loan represented by the above descri
s perso (see Important Notice below),

(a)* primarily for grantor’ nal, tamily or household purposes

(b) for an olgam'zation, or (even if grantor is a natural person) are for business or commercial purposes.

tors, executors,
of the contract

ds all parties herefo, their heirs, ledatees, devisees, administra
the masculine

mean the holder and owner, including pledgee,

enelit of and bin
henever the confext so requires,

igns. The term beneficiary shall

personal representatives, successors and assi
beneticiary herein. In construing this deed and w.

hether or not named as a
s dular number includes the plural.

< hand the day, and year first

secured hereby, W
gender includes th

IN WITNESS WHEREOF, said

er, and the sindu
above written.

|
t
i This deed applies to,
|
i

e feminine and the neut
grantor has hereunto s

JES—

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is
not applkuble; if warranty {a) is applicable and the beneficlary is a creditor
os such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purp ess Form No. 1319, or equivalent.

N 1f compliance witl ired, disregord this notice.

{

i i STATE OF OREGON, County of ..
knowledged ‘berore me on

d before me on

This instrument was acknowledge

S
e 3
N 7{_1\[3 i ,_‘(_‘;‘ "

-~

I

-

Notary Public for Oregon

REQUEST FOR FULL RECONYVEYANCE

Yo ba used only whan obligationt have been poid.

.., Trusteo

l TO: oo e e e
'] The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sacured by said
il frust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
ursuyant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
without warranty, 10 the parties designated by the terms of said trust deed the :
oo

1 herewith together with said trust deed) and to reconvey,
under the same. Mail reconveyance and documents to . e

i

i

1 said trust deed or p!
estate now held by you

DATED:

) Bc-naficiéfy .

De aot Jese or destroy this Trust Deed OR THE NOTE which it secures. Soth must be deliversd fo the trustee for cancellotion bafors reconveyan<e will be mode.

e T T

e msim— e /____.,_. P ————————

W _
! 7 TRUST DEED

(FORM No. e8l)
LAW PUB. CO.. PORTLAND, OR&.
v Pue. €0

for record on the cocorreee
................ ,19..

M., and recorde

STEVENS NESS
Y

| o
I Py S— ock ...
| Gmmor SPACE RESERVED in book/reel/volume No. ...
i FOR Yy SRR, or as fee/file/instru-
‘ """"""""""""""""""""""""""""""""""""""""" RECORDER'S USE ment/microﬁlm/:a:t
‘ Record of Mortgages
TSRS g Por S 1 -
W Beneticiary Wxtn:e ss my han
i e e County affixed.
i FTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC
525 MAIN STREET

KLAMATH! FALLS, OR 97601
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EXHIBIT ™A™ TQO TRUST DEFD

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS SCCOND AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-89 AT PAGE 9639
IN FAVOR OF THE ESTATE OF GLENN W. MC GREGOR, DECEASED, KATHLEEWN
MC GREGOR, PERSONAL REPRESENTATIVE AS BENEFICTARY/MORTGAGEE,
WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED. HAROLD L.
MC CRACKEN, THE BENEFTCIARY(IES) AEREIN, AGREE TO PAY, WHEN

DUE, ALL PAYMENTS DUE UPON THF SAID NOTE IN FAVOR OF THE FSTATE
O0F GLENN W. MC GREGOR, DECEASED, KATHLEFN MC GREGOR, PIRSONAI
REPRESENTATIVE AND WILL SAVE GRANTOR(S) HEREIN, ROBIN SHORY
HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARY(IES HERFIN
DEFAULT IN MAKING THE PAYMENTS DUE UPON SAID PRIOR NOTE AND
TRUST DEED, GRANTOR(S) HEREIN MAY MAKE SAID CELINQUENT PAYMENTS
AND ANY SUMS S0 PAID BY GRANTOR(S) HEREIN SHALL THEN BE CREDITED
UPON THE SUMS NEXT TQ BECOME DUE UPON THE NOTE WHICH 1S5 SECURED
BY THIS ALL-INCLUSIVE TRUST DEED,

2

(INITIALS OF BENEFICIARY(IES)
N (INITIALS OF GRANTOR(S)

STATE OF OREGON: COUNTY OF KLAMATH: s,

) Filed for record at request of Aspen Title Co. the 9th day
of Aug., A.D,, 1991 at __10:30 _ oclock A M., and duly recorded in Vol. M9l
: of Mortgages on Page 15625
- Evelyn Biehn -  County Clerk

FEE $18.00 By Dy g s A4 VY I ) e




