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as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

INNEY "ACRES, 1n the County of Klamath, State of Oregon.

SUBJECT T0: Rules and regulations of Fire patrol District; Conditions, Restrictions
as shown on the recorded plat of Pinney Acres; Conditions and Restrictions in
Deed recorded in Book 255, page 186; and Easement recorded in Book M-67, page 5979.

together with all and singular the tenements, hereditaments and appurtenances and all other cights thereunto belonging of in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or horealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agdreement of grantor herein contained and payment of the

sum of . NINETEEN THOUSAND_AND N0/100= cmmmmemmemmEommmesSSSSSSSTITTORSTS

L tatbatutad il datcnt ( $19, 000 .00) cem=oo=nn===Dollars, with interest thereon according to the terms of a promissary

note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment ol principal and interest hereof, if

not sooner paid, to be due and payable .. JU]BV 20, ..2021 . , WX .
The date of maturity of the debt secured this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.
To protect the security of this trust deed, grantor agrees: R
1. To protect, preseive and maintain said property in good condition grantingd any casement or creating any restriction thereon; (¢} join in any
and repair; not o remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
not to commit of permit any waste of said property. thereol; (d) reconvey. without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or pexons
mannes any building or improvement which may be constructed, damaged or fegally entitled thereto,”" and the Tecitals therein ol any matters or 1act shall
destroyed therean, and pay when due all costs incurred therelor. be qnnclusu'( prool_ of .the truthiulness thereol. Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than 35.
tions and restrictions aHecting said propesty; if the beneliciary so requests, 10 ) [0. Upon any glcluul! by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unitorm Commer-  Hime without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liting same in the pointed by a coutt, and without regard to the adequacy of any security for
proper  public ollice or ollices, as well »3 the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by liting oiticers or searching agencies #s may be deemed desiruble by the €1ty or any part thereol, in ifx own name aue 07 utherwise collect the rent=.
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and oilection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured heteby, and in such order as bene-
and such other hazanis as the beneliciary may lrom time to time require, in  ficiary may determine.
an amount not lesa than § l Q O ., written in 11. The entering upon and taking possession ol said property, the
companies acceptable (0o the b ;R 6Yy) p-)-abh- to the latter; all collection of such rents issues and prolits, or the proceeds of tire and other
[mhciu of insurance shall he delivered to the bLeneliciary a3 nwon as insured; insurance palicies or co pensation or aw arcds tor any taking or damage of the
it the grantor shall lail tor any reason to procure any such imurance and o property, and the application or release thereol as atoresaid, shall not cure or
deliver said policies to l!u- beneliciary at least tifteen days prior to the capira- waive any delault or potice ol delault heteunder or invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary ay procure the same at granior's expense. The amount 12. Upon delault by gt indebtedness socured
colfected under any lire or other insurance policy may H i hereby or in his pes . time being ot the
ciary upon uny indebredness secured hereby and in suc iciary essence with respect 1o suc the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, or declare all sums wecured hereby immediately due and payable. In such an
any part lhqul. may be released to_grantor. Such application or release shall event the beneticiary at his election mmay proceed fo toreclose this trust deed
not cure or waive any delault or notice of detauit hereunder or invalidate any in equity as a moitgage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. . . nd sale, or may direct the trustee to pursue any other right or
5, To keep said premises Iree from construction liens and ta pay all i i which the beneticiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon of ici H ¢ and sale, the bencliciary or
against said property before any part ol such taies, assesstnents and other " written notice of delault
charges become past due or delinquent and promptly deliver receipts therelor and his el i i satisly the obligation
to beneliciary: & ould the grantor {ail to make payment ol any taxes, assesy- secured hereby whereupon the trustee s. i It place ol sale, give
5, Tsurance premiums, liens or other charges payabls by grantor, cither  notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment of by _providing beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such pryment, ‘brnrl.u-inqy may, at its option, make payment thereof, 13. After the truste advertisement and
and the amount so_paid, with interest at the rate et forth in the note secured  sale, and at any time prior to 3 daya before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753,
trust decd, shall be added to and become a part of the debt secured by this the delault or delaults. 11 the delault consists of a tailure to pay,
trust deed, without waiver ol any tights arising Irom breach ol any ol the  sums wecured by the trust deed, the defsult may be cured by paying the
covenants hereol and for such payments, with interest as aloresaid, the prop-  entire amount due at the time ol the cure othes than such portion as wou
erty hereinbelore described, as well a3 the grantor, shall be bound to the  pot then be due had no delault occurred. Any ‘other delault that is capable of
same extent that they are bound for the payment of the obligation herein  being cured may be cured by tendering_ the perlormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in iti ing the delault or
out notice, and the nonpayarent thereol shall, at the option ol the beneticiary. delaults, the person ellecting the cure shall pay ficiary all costs
render all sums secured ‘by this trust deed immediately due and payable and and expenes actually incurred in i obligation of the trust deed
constitute a breach ol this trust deed. N . ) together with trustec’s and attorney's lees nut exceeding the amaunts provided
6. To pay all costs, fees and expenses of thia trust including the cost by law.
ol title search as well us the other costs up«l expenses of the lrustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with of in enlorcing this obligation and tiustee’'s and attorney’s face dui"n‘lod in the nofice ol sale or the time to which said sale may
lees actually incurred. . . . i law. The trustee may sell said property either
7. To appear in and defend any action of proceeding ’"",'P"”"“ to H rcels and ashall sell the parcel or parcels at
aftert the zecurity 3 0w ! bereficiary ot teustep; and in ary sUit aucrion to the highest bidder lor cash, payable at the tunc ot sate. I
action or proceeding in which the beneliciaty or trustee may appear. including Shall deliver to the purchaser its deed in form a3y required by law conveying
any auit lor the foreclosure ol this deed, to pay #ll costs and expenses, (n- 10 old. but without any P venant of warranty, €xpres or -
cluding evidenc attorney’s feew: the ttors of dact shall be conclusive proot
amount ol atfor all cases shall be . Any person, eacluding the truatee, but including
fised by the tuial | any fdgmient of  the grantor amd beneficiarv. nay purchase 4f the sale.
decree of the trial court. grantor turther agrees (o pay sum as the ap- e When trustes sells pursuant to the pow s provided herein, frustee
pellate court shall adjudge reasonable a3 the beneliciary’s or fruslee’s affor- shall apply the proveeds vt sate to pavinent ot (1) the erpenses ol sale, in-
ney's fecs on such appeal. cluding the compensation al the teustee and a .»u»mjb:j rh;r.'u b_rl trustee's
. . attorney, (2) to the obligstion secured by the trust Jdeed, 131 to all persons
It is mutually "g’eed that: having’rrcmded fiens subsequent to the interest ol the trustee in the frust
§. In the event that any portion or all ol said property ahall be taken deed as their intetests nay appear in the order ol their prictity and (4) che
under the right of eminent d in or d tion, beneficiary shall have the  surplus, il any, to the granior or fo his successor in inferest entitled to such
right, if it %0 elects, to require that all or any portion of the monies payable surplus.
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may lrom fime to titne appoint A tuccessor of succes-
to pay all reasonable costs, expenses and atforney’s fees necessarily paid or sors (o any trustee named herein or (0 any successar trustce appointed here-
incurred by grantor in such proce H beneliciary and under. Upon such appointment, and without conveyance (O the successor
applied by it lirst upon any reasona ustee. the latter shatl be vested "ith all title, powers and duties conlers
both in the trial and appellate courls, i i i upon any trustee herein named or appointed hereundee. Each such appointment
ficiary in wuch proceedings, and the balanc i and substitution shall be made by written instrument esecuted by beneliciary.

secuied hereby! amd grantor age at own expense, 10 take such actions which, when recorded in the mortgage records ol the county or counties in
wind esecute such imstruments 11 be necematy in ablaining such cumn- which the property i situated, shall be conclusive prool of proper appointment

poneation, promiplly upon benetiviat t of the successor trustee

9. At mny Gime and from tine Jo upon written request ol bene- 17. Trustee mccepts thin (rust when this ddeed. duly erecuted and
ciary, paysent ol its fees aral o ol this deed and the nate lor acknowledged is made & putihc cord as provided by law. Trustee is not
emndo ent (in care of tull reconveyances, for cancellation), without allecting obligated to notily any party heteto ol pending sale under -nyvulhu deed of
the lisbility ol any person for the peyment ol the indebtedness, (runtee may frust or of any action ot pruceeding in which grantor, beneliciary of trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unfesns such action or proceeding is bLrought by trustee.

NOTE: The Trust Deed Act provides thot the truviee hereunder must be either on oftorney, who It oa octive member of the Oregon Stote Bar, a bank, frust company
or savings ond loan ecisociahion outhotized 1o do business undet the lows of Oregon of the United States, a title insuiance company authonzed to insuie title 1o real
propecty of this stare, its subsidiories, offiliotes, agents of branches, the United States or any agancy theteof, o1 an evciow ogent hcensed Under ORS 696,505 1o 662 585.




s and agrees to and with the beneficiary and those claiming under him, that he is law-

The drantor covenant
ty and has 2 valid, unencumbered title thereto

fully seized in fee simple of said described real proper

and that he will warrant and forever detend the same against all persons whomsoever.

Jd by the abave described note and this trust deud are’

oceeds of the loan represente
(see Important Natice below),
a

The grantor warrants that the pr
ly or household purposes

(a)* primarily for grantor's personal, tami

devisees, administrators, sxecutors,
cluding pledgee. ol the contract

1l parties hereto, their heirs, legatees.
¢ so requires, the masculine

This deed applies to. inures

pcuonnl represenmrives. successors 8 i y shall mean the holder and owner, in
secured hereby, whether or not name as a beneliciary herein. 1 truing this deed and whenever the contex
gender includes the feminine and the neuter, and the sindular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his d the da and year first above written.s

I

« IMPORTANT NOTICE: Delate, by lining out, whithever warranty (o) or {b) is
not cppllzubl-; if watranty (o) is epplkabla and the beneficiary is @ creditor
as such word i3 defined in the Truth-in-Lending Act and Regulation 1, the
bensficiory MUST comply with the Act and Regulation by making required
disclosures; for this puipose ute Slevens-Ness Form No. 1319, or squivelent.

1€ complionce with the Act is not required, disregard this notice.

STATE OF OREGON, County of .- Qes:
This instrument was acknowledged before me on

31— P.J...RICHARDS

This instrument was

OFFICIAL SZAL ‘ -
. L, V-3 S:M&Q( .......
o Notary P

RQUEST EOR FULL RECONVEYANCE

Te be vsed enly when shllgatiens have been poid.

TO: ooererrreorene e T , Trustee

The undersigned is the legal owner and holder of all i

trust deod have been lully paid and satistied. You hereby are directed, on payment 1o you ol any sums owin
sald trust deed of pursuant to statute, 10 cancel all evidences ol indebtedness sacured by said trust dood (which are
herewith together with said trust deed) and (o reconvey, without warranty, to the parties designated by the terms of sai

estate now held by you under the same. Mail reconveyance and documents to

e loregoing trust deed. All sums secured by said
4 to you under the torms of
delivered to you
d trust deed the

ndebtodness eocured by th

DATED: oo o
" Boneticiary

Do net lese ot destrey his Toust Deed OR THE NOTE which 1t secures. feth musl ba doflvered 1o the trustes for concellation before teconveyonis wlil be made.

o ;.:ﬁ::::._—-——"‘________—-——“~"————"" e -

TRUST DEED STATE OF OREGON, }ss
(FORM No. 381-1) County of .......l(la.ma.th )
.YIVINI-NKII LAW pus. €CO.. 'Ou'LAND. [-11 % X ! Cer‘ily ‘hat the Wi‘hin instru,ﬂent
was received for record on the 12kh.day

,19..93,

.P....J.....R.I.CHARDS
AM., and recorded

in book/reel/volume No. .2
page 1514 o as tes/lile/instru-

ment /microfilm /reception No. .33078...,

.WES.TERN‘.UNI.T.ED...LIEE RECORDER'S USE
ASSURANCE COMPANY Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

TSRS, L™ ,  puelyn Bicha.. GRADEY. G1ETK -

“WEST 904 FRST AVENDE e ismsitis Do
¥ ! Lt oA _‘-_——:.:aé-#.«.x.. spu

P

SPACE RESERVED
FOR

e B

SPORANF, W 95210-3%87



