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The seller agrees that at seller's expense and within . 3 days from the date hereol, seller will turnish unto buyer a title insurance policy
insurind (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent 1o the date of this agreement, save and
except the usual printed excepti and the building and other restrictions and easements now of record, if any. Seller also agrees that when said purchase price is
tully paid and upon request and upon surrender ol this agreement, seiler will deliver a good and sufficient deed conveying said premises in {ve simple unto the
buyer, buyer's heirs and assigns, free and clear of encumbrances as of the date hereof and iree and clear of all encumnbrances since said date placed, permitted or
arising by, through or under seller, excepting, however, the said easements and restrictions and the tares, municipal liens, water rents and public charges so assumed
by the buyer and further excepting all liens and encumbrances created by the buyer or buyer's assigns.

But in case the buyer shall fail 10 make the payments aforesaid, or any of them, punctually and upon the strict terms and at the times above specilied,
or fail to keep any of the other terms or conditions of this agreement, time of payment and strict performance being declared ro be of the essence of this agreement,
then the seller shall have the following rights:

(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to retain

sums previously paid heicunder by the buyer®

¢2) To declare the whole unpaid principal balance of said purchase price with the interest thereon at onc

(3) To foreclose this cantract by suit in equity.

In any of such cases, all the right and interest hereby
the premises aforesaid shall revert and revest in the seller without any declaration of forefeiture or act of re-entry,
formed and without any right ol the buyer of reclamation or compensation for money paid or for improvements ma
agreement had never been made.

The buyer further agrees that lailure by the seller at any time to require perfo
right hereunder to enforce the same, nor shall any waiver by said seller of any breach
any such provision, or as a waiver of the provision itself.

e due and payable; and/or

created or then existing in lavor of the buyer derived under this agreement shall utterly cease and
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In case suit or action is_instituted to loreclose this contract or to enlorce any provision hereof, the losing party in said suit or action agrees {o pay such
sum as the trial court may adjudge ceasonable as attorney’s flees to be allowed the prevailing party in said swit or action and if an appreal is taken from any
judgment or Jecres ot such trial court, the losing party further promises to pay such sum as the appellate court shall adjudde reasanable as the prevailing party’s

attorney's lees on such appeal.
In construing this contract, it is understood that the sellor or the buyer may be more than one person or a corparation; that il the context so requires, the
sindular pronoun shall be taken to mean and include the plural and the neater, and that gencrally all grammatical changes shall be made, assumed and implied to

make the provisions hereol apply equally to corporations and to individuals.
This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hercto but their respective heirs,
execitors, administrators, personal representatives, auccessora in interest and assigns &s we I.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRIBED tN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

* BUYER: Comply with ORS 93.905 et seq prior to exercising this remedy.

NOTE-—The b the symbols &, if not applicable, should be
deleted. See ORS 93.030.
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< "0R§ $3.635 {1) All instruments ccntrecting to convey fee title to any real property, at a time more than 12 months from the date that '.‘.‘w instrument
is execnted and the partics are bound, shall be acknowledzed, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con
veyed, Such instruments, or a8 memorandum thereof, shall be recorded by the conveyor nct Iater than 15 days after the instrument is executed and the par-

ties are bound therchy. i .
ORS 93.990 (3) Violation of ORS 93.635 i» punishable, upon conviction, by a fine of not more than $100.

i (DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Vernon Henry the 12th
of Aug. AD,1991  a 11:10  oclock . _AM., and duly recorded in Vol.
of Deeds on Page 15726 .
Evelyn Biehn .  County Clerk
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FEE $33.00




