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TRUST DEED

THIS TRUST DEED, made this . Sth day of . ugust e AT £ 91 .., between
Jeanine C. Pastor,

. as grantor, William Sisemore, as {rustee, and

a corporation organized and existing under the laws of the

T R A

KLAMATH FIRST FEDERAL SAVINGS
United States. as beneficiary:
WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee. in trust, with power of sale. the property in
.K.l.?“?.a.t.h. . County. Oregon. described as:
Lot 8, Block 42, BUENA VISTA ADDITION, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

Acct. #3809-030AB-04400 Key #175606

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT
FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER 'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment OoT assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and «if pronts. water rafts, easemonts of privileges now of
hereafter belonging ‘o 4 premives, and all plumbie s lightirg. heating, venti-
lating, air-corditinning, riefriaeratice waterr Ao i ' ‘parat b upment Tivares

. Locig now Or Her in ed in or used " connection

iether w 33, venetian slinds, floor

covering in place suth os waidoeaall carpetin 5t : : : i

with the abova de:}:r‘:b“d prembues, ineluding al in_:«:-'v.»s‘! o W t s §i¥(e E‘Oiianrdnf{wepc}luﬁdséceu ing

potformanca of each egrenme! of ° ¢ erd e =i fiity dollars and mno cents—
S N

(35’550.00 enn date horewitn. poyable 1o the

beneficiary ér qrgcr and :“aie by et of 5\61'35 cammencing
eptember 10 °

This trust deed shall further secure the payment of sichladditionat money, detanlt, siny bodance retanining in the reserve account shall be credited to the
as may be loaned hereafter by the beneficlary to the . grantor of others indehteds . the reseryve account for taxes, AsSes3MEnts, insurance premiuma
having an interesi in the above described property, »3 may be evidenced by & and ot! e3 i E time for the payment of sucg charges
note or notes.. 'If the indebtedness secured by this truat deed is evidenced by as they beur dur, the grantor shall pay ehe delicit to the beneficiary upon
more than ons’ note, the bepeliciary may cre it payments received by it upen demand, and if pot paud Cvithin ten days after such demand, the beneficiary

any of said notes or part of any payment on one note end part on asother miay &t its option add the amount of such deficit to the principal of the
as the beneficiary may elect. Ghbitgation ~eevred hrerehy.

The grantor hereby covenants to and with the trustee and the heneficlary Should the grantor fuil to Leep any of the turegolug cuvenants, then the
hercin that the said premises and proji rty conveved by this trust deed are Peneiclary may at its optivll earry ol the same, and ailits expenditures there-
trec and clear of all encutabrances wnil that the grantor will wnd his heirs, for shall drw futerest at the rate spe iticd in the note, shall be repayable by
executors apd administrators shall warrant and defend his sald title thereto the grantor on demand & <hall be secured by the lien of this trust deed. In
against the claims of all persons whomnsoever, this coanection, the bene! shall have the right in its discretion to complete
any lmprovemeats tinde il id premises and also to muke such repairs to said
The grantor covenents and agrees Lo pay wald note according to the terms property as_ in its sote dizerition it may deem necessany ur advisable.
thervo! and, when due, &Il taxes, assessments and other charies levied egainst
said property; %o keep said property free from all eptuinbrances having pre- The grantor fulthes agices f comply with all laws, ordinances, regulationa,
cedence over this trust deed s 1o complete ali lLuaitdings in course of construction  covenants, conditintis and restrietions affecting said properiy; to pay all costs,
or hergalter constructed on suid pre s within six months trom the date  fres and expenses of this trust, inciuding the cost of title search, as well a3
hereol or the date construction {3 her fter cotpnenced; 1o repair and restore the ather cods and expuliave of the trustes IHCUH’H“ in contectic '\nth or
promptly and i good workmanlike manner any building or fmprovement vno o enforeing this obligatien, nni»lmm-r's mld.:\tturm’_\‘s'h'rs actuatiy incurred;
sald property which may be dameaged of destroyed and pay, when Jdue, all to Apprar i and deferd any action of proceeding purpurting te affect the secur:
costs Incurred therefor; to allow beneliciary to inspect enid property at all ity herea! or the righ < of the beneficiary or trustres and to pay all
fimes during constriction; to replace any work or mate als unsatiafactory to costs nnd eapenses, dnelnding of evidencr of title and attorney's fees jn o
beneticiary within fitteen days after wrnitten notlee fr heneficlary of such Feamonable sum to be fived by t 1 any such action or procecding 1n
fact: not to feove ot Aeatroy nn{ Building o fmprove 4 now ur hereafter s the beasfickary or trustee man Al in any suit brought by bene-
constructed on sild prewiies s fo keep all Lasildinge ard fmprovoments How  OF ficrary Lo foteelon this adeed, wnd A s i “hali fae secured by this trust
hereafter erected LHOD suid property in vl repane and Lo comit or suffer oot
no waste of said premises; (o hoep all tenldengs, properly and fuprovements
now or hereafter rrected on snid pretilses continuonstly insured agsinat The beneficiary with furnish to the grantor on wrttten request therefur nn
by fire or such other hazurds as the bene i ay re, aunnsl statetnent o oaecount but shail not be ovligated or requered to furnish
n a s;n?] nait‘ Tess !han jtlu‘- original pri d i ant any further statemnents of uccount.
secure ¢ thls trust deed, in o compan 3 nies peceptable totil -
ficiary, ugd to deliver the original paiicy of iustre in eorrect formomml st 1 ods mmtuatiy agreed thate
spproved los» payabte clause in tavor of the beneficlary attachked and Witk N .
semium pald, to the principal plase of businvss we henel y At feast 1 1o the cyent thal any portion or ail of said pruperty shall be taken
flueen days prior to the etfective date of apy such poticy of insur ot undir the right of eminent domuain of condemnation, the b_cnc{lcmry shall have
sald policy of insurance is pot o tendered, the benmeficlury may in its own the right Lo comuencr, 3G ame, appear in or defend any ac-
discretion obtain insurance for the Lenefit of the beneficinfy, which Insurgnce o0 of proceedings, or 3 ¥ 3 sottlement in connectlon with
shall he pon-cancelisble by the grantor ZQurlng the fell term ot the policy thus ;)U‘\;';l:‘«'l x:turnix.e‘l,f};t“sxlvl eyl:;“.s""t}n ;:3;;’1;» :‘!;;\‘trhnl'll;;:‘gn)“gu:rsﬂon ohfelgleng‘\lz:lr;e)r';l
K 1o &y tompr € v B I S W A rxees th -
obtalned. quired 1o pay all reasonable casts, expengesd and attorney’s fees b arily paid
In order to provide regularly for the prompt paymest of sald taxes, Basrise ed by the granier tn such proceedingd, shall be paid to 1he beneficiary
ments OF ofhtr charges and fnsurance prerilums, the granter agresd 1o pay to W tied by it first upon uhy reasonable costs and expenses and attorney’s
the beneficiary, together with ind In addition to the monthly payments of sariiy_ patd or incurred tl-{v the heneticlary o such proceedings, and the
rocipal and intercst payable under e ternes of the note or obligation secured : pplicd upon the judettodness secured hereby; snd the grantor agrees,
ereby, an smount cqual to one-twalfth (1/712th) of the taxes, assessments wad 3 < oWl expense, 10 tahe sucn actiont and execute “uch instruments As shall
other charges due nnul pasabic Wwith reepert to said property within ench succred- Aty In obtamicg such compensation. promptly upon the bencficlary's
{ng twelve months, and alzo oue-thirty-sixth (1/36th) of the fneurance prem
payable with respect to said prabesiy By dn each puceceding thive 2 Ears B A suy e and from time fo time upan written request of the bene-
this trust deed remains in “ffree, as pa ! vd by the buneficiary, iciary, prament of its fees und p itation uI this deed and the note for ed-
such sums to be credited to the pal of the loan uutil required for the d tent Gin case of full rrcum'c)anc“e, for cancellation), without affectiog the
Several purposes thereof atd shail thele siud e € rged to the principal of the iability of &ny person for the puyment 'wf the fndehitedness, the trustee may (8)
Joan; or, at the option of the endflviany, the Futad fu pald_shall he beld by ¥ { o the making of any 1map or plat of said propertys (b) juin [n granting
the henehiciary In truxt as & D sefie arcount, "\\“u‘\ﬂ.‘lnlﬂ'('ﬂl. to pAY nld G epsement or cpeating and testriction therear Ia soy subordipation
premiume, taxed, asseannints or other charges when they shail hecome due or other aRreetiett affecting this deed or the lier Vereo; (d) reconvey,
and payable. Vithout warrauty, wil or any part of the property « 1z ADY [eQODVEY:
. . . v el . —~ i ety
While the graptur is to jay any and all taaes, aseessigente and other ’;“:5‘ ':_"““V)ngl1;3:::‘("‘!“\“11 "“M”‘ K "‘“r“-“\“‘"("‘ . - m'\'\';"or ‘X?‘i
f{:g'ﬁ‘;“”“{““l::'“"'m“‘,‘""‘\;' e EINCALE A A ‘j\,,'-:;:“m}~‘j\'{;~‘,',~N‘;;n';;{; B renl, Trimirc's fevs for way of the aetiices o tnls paragraph
et apon salil property, such paytieniy pre to be wade through the benes shall bedE not less than $5 .00.
iclary, as atormunt.  TY K Torehy  anthorizes the benehiciary ta pay A As sdditional ascurity, grantor hereby Ansipna to beneficlary duHng the
any and all taxes, Asscsaly and other charges teviad or impased ngalnst cuntinu of these trusto wMoreets, featred, royalties and profits” of the pro-
said proprrty in the ammoun shown by the atatements thereofl furnlahed erty atfe ted by this deeld and of any personal property toentesd therson, Until
by the collector of such tazes, essments or other charyey, and to pay the tor shall default an the payinent ol oany tndrhtedness secured herehy or in
insurance premiums in the noy ts shown on the atatements suhmitted by e porf ancr of any agreement hereundef, grantor shall have the right to col-
the insurance carriers or thelr representatives, rad to charge sald sums to the ot rents, istues, royaliles and profits carped prior to detault as they
principal of the loan or t withdraw the «uns which may_ be required from 2 ! yvahls Upon aoy default by the grantor hereunder, the beae-
the resetve account, if BRY, ¢ tliched for that purpase.  The graptor asrevs ficiary mmy at any time without 2 \tice, elther 1o persos, by agent of by a re
fn no eveat to bold the beneficiary responsible for failure to have any lasur-  ceiver to be appointed by a court, ard without regard to the adequacy of any
ance written or for 8oy oss or damage Rrowing out of & defect in ‘may 8. security tor the indehtedness hereby srcured, enter upon and take posseseion of
surance policy, and the peneticiary hereby ls authorized, in the event of any  said property, or muy part ‘hereof, in its own game fue for of otherwise ocollect
Joss, to compromise and settle with any Issurance company end to apply any  the rents, lssues asd peatita, including those paat due and unpaid, and apply
such insurance receipts upon the ohligations secured Ly this traet deed. In (ke same, less costs and expenses of operaticn and collection, tncluding reason-
:‘.'mnputlnz the lnmoumn of x!x«-‘(;:\‘ielytt-(}n::n for nat' bn!nandb ln!!&gucﬂon“!-’\ able :mnrnr{v'u Tees, upon any Indebtedness secured hereby, snd 1o such order
Uil or upan eale or other acquisition @ \e property by the beneficiary after as the beneficlary may determtn-.
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4. The entering upon and taking possession of satd property, the collection pouncement at the time fixed by the precediag postponement. The trustse shall
of such rents, issues and profits or the proceeds of fire and other insurance pol-  deliver to the purchaser hie de In form a3 requl by law, couveylng the g:
icles or oomrensndon or awards for any takleg or damage of the property, and P! but without any covenant of warranty, exprees or implied. (]
the application or release thereof, as aforesald, shall not cure or walve any de- recitals fn the deed of any matters or tacts shall be conclusive proof of the
fault or notice of default hereunder or invalidate any act done pursuant to  truthfulness thereof. Any person, excluding the trustee but tncluding the grantor
such notlce. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary In writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described property and furnlsh beneficlary on a trustee shall apply the procceds of the trustee’s sale as follows: (1) Ta
form lupﬂed jt with such personal {n: ormation concernlng the purchaser es the expenses of the sale | tudi the p of the trustee, and 8
would ordinarily be required of a new Joan applicant and sl all pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
6. Time is of the essence of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in ayment of any indebtedness secured herebf or fn performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the bepeficiary may from time o
the trust property, time appeint & SUCCESSUT OF SUCCESSOrS to any trustee pamed hereln, or to any
puccessor trustee appointed hereunder. Upon such appointment and without con-
veyance to the sucvesror trustee, the latter shull be vested with all title, powers
potes and documents evidencing expenditures whereupon and dutles conferred upon any trustee herein named or appointed hereunder. Each
trustees shall flx the time and place of sale and give notlce thereof as then such appointment and substitution shall be made by written instrument executed
required by law. by the beneiciary, coutaluing reference to this trust deed and Its place of
. record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date set county or counties in which the property is situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor ar other person 30 proper appuintment of the successor trustee,
pri\'ilcﬁed may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually {ncurred 11. Trustee accepte this trust when this deed, duls executed and acknow.
in enforcing the terns of sthe obligation and trustee's and attorney's fees jedged is made a public record, as provided by law. The trustee is not obligated
pot exceedin 35 /other than such portion of the principal as would to totify any party hereto of pending sale under any other deed of trust or of

MK
pot then be due bad nhde{ault occurrm{:aml thereb® a:re h%de(au . any action or proceeding in which the grantor, beneficiary or trustee shall be a
the amoun ide 2

rov party unless such action or proceeding {8 brought by the trustee.
8. After the lapse of such time a8 may ien be required by 1 followin:
the recordation of sald notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the benetit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him Io said npotice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, elther as & whole or In legnran parcels, and {n such order &s he mu{ de- assigns. The term vheneficiary” shail mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, jn 1awful money of the pledgee, of the note secured herghy, whether or not named &8 a heneficiary
United Statea, payable at the time of. sale, Trustee may postpone aale of all or herem. In construing this deed and whenever thie context so requlres, the mms.
any portion of sald property by publlc apnouncement at such time and place of culine gender includes the teminlne and/or neuter, and the singular number in.

sale and from time to time thereafter may postpone {he sple by public an- glinles the plural

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the day and vyear tirst above written.

i ¥ @Qﬁ” . (SEAL)

... (SEAL)

Je

STATE OF OREGON
County of Klamath

THIS 1S TO CERTIFY that en this Sth day of - | . before me, the undersigned, @

Notary Public in and for sald county and state, personally appaared - the within named R
Jeanine C. Pastor

to me personally known to be the identical individual. 5. named in and who exocuted the foregoing instrument and acknowledged to me that
She executed the same fsely and voluntarily for the, uses and purposas therein axpressed,

%WAE?@\E:::O sot by hand and affixed otarial se/ul !ha/ and yeor last cbove}'ﬂﬂam
LA cAROL STARNWEARTY / W 7% /
L) Wotany Bupus - OREGON N\ And X dp )z aid ot
COMMISSION 1o Q0AL3D Notary Public for Oregon
MY COMMISSION EXPIRES MAROL L My commisslon expires: 5 / 7'{"
'S R N

Loan No. ... 090-39-01535 . STATE OF OREGON )
County of - Klamath =

TRUST DEED

EEN

I certify ‘that ihe within instrument

was received for record on the 12th

day of . . . . ~AUBe 19..91,

(PON'T USE THIS atll:1l. o'clock .A. M., and recorded
i | in book  M91 .~ on page.15730

Grantor LABEL IN COUN- Record of Mortsages of said County.
TO TIES WHERE

KLAMATH FIRST EEDERAL SAVINGS ) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary

Jeanine C. Pastor

_Evelyn Biehn, .

2:er Recording Return To: i )
County Clerk

KLAMATH FIRST FEDERAL SAVINGS _
AND LOAN ASSCCIATION . -
Byl o crexdeni. A Y Atleralad
540 Main Street Y it T ety

OR 01
glamath Falls, 976 Fee_$13.00

REQUEST FOR FULL RECONVEYANCE
To be used cnly when obligations have been paid.

TO: William Sisemore,

The undersigned i3 the legal owmner and holder of all indebtedness secured by tho foregoing trust deed. All sums secured by said trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of cny sums owing 10 you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trus! dood (which cze delivered to you herewith tagether with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms cf said trust deed the estate now held Ty ¥ou under the

8(oMe.

Klamath First Federa: Ssvings & Loan Association. Sen

by.




