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* 33092 TRUST DEED

THIS TRUST DEED, made this ... 23 .day of ... Y.
PATRICK.C.. WHEELER..and. JANICE FORCIER _WHEELER. husband. and. wife.

s Grantor, U OUNTAIN. TITLE C \PANY. OF KLAMATH COUNTY o
.JEANNE..SPICER..and..CHARIESA H. SPICER. _..._or..the...survivo:.,there. 3 SIS

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
v KLAMATH oo [ __County, Oregon, described as:

SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunfo belonging or in anywise
now of llf‘lt‘{l“e! appertaining, and the rents, issues and protits thereot and all fixtures now or herealter attached to or used in connecs
rion with said real estate.

FOR T!"I*ETVI;%}]‘?'{"?SgﬁFTﬁgﬁg%GsiﬁRWﬁ)c%m%mﬂm %ﬁW:Won ained and payment of the

sum of
ths*t* * *
Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, fo be due and payabzeper,terms of note 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
pecomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the peneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall beconie immediately due and payable.

To protect the security of this trust deed, drantor agrees: X X . . .

1. To protect. preserve and maintain said property in dood condition éuntmp any easernent of creating any _n-xn:r_lmn therean; (€)oo inoany
and repair; not to remove of Jemolish any building or improvement thereon: Subordination or other agreement  alfecting this deed or the lien or char e
ot to commit of permit any waste of said property. thereol; (d) reconvey, without warranty a1l or any part of (he property. The
. To complete orf restore  promptly and in good and workmanlike drantee in_any reconveyance may be described as the “person Of persons
manner any building or i ‘ement which may be constructed, damaged or !
deslroy«-;l thereon, and p all costs incurred therefor.

Jesa entitled thereto,” and the recitals theren of any matrers or facts shall
be r.onclusiw proot ol the truthlulness thereol. T rustee’s fees for any of the
To comply wi U ardinances, regulations, covenants, condi- cerviees mentioned in this paragraph shall be not less than §35.
tions and restrictions affecting said propertys it the beneliciary >0 requests. 10 10. Upon any default by grantor hereunder, beneficiary may at any
in executing such financing statemnents pursuant 10 the Unitorm Commer- rime without notice, cither 39 or by a receiver to be ap-
as the beneliciary may require and to pay for filing same in the pointed by a court, and without 1v, quacy of any securiey tor
fice or offices. as W oIl as the cast of all lien searches made the indebtedness hereby secured, enter upon and take p cession of said prop-
by lilingd oflicers or searching agencies s may be deemed desirable by the erty or any part thervol, in its own namne sue 0 otherwise collect the rents,
Leneficiary. issues and profits. including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings Jews costs and expenses of operation amid collection, including reasanable attor-
now or herealter erected on the said premises adainst loss of Jamage by fire nev's fees upon any indebtedness wecured hereby, and in such order as bene-
and such other hazards as the beneliciary, :;-ayvag 1 time (o tHpe reguie. in ficiary may deternune.
4n amount not less than $ NO lic ie L written in 11. The entering upon and taking possession of said property, the
companies acceptable 10 the beneliciaty’, with loss p cable to the fatters all collection of such rents, issues and profits, of the proceeds of fire and other
policies of insurance shall be delivered 1o the beneficiary as soon as insured; insurance policies of compensation or awards for any ta g or damage of the
it the grantor <hall fail for any reason 1o procure any such insurance and 1o property. and the application of release thereol as aforesaid, shall not cure ot
P id policies to the bencficiary at Jeast lifteen days prior to the eapira- waive any default of notice of default hereunder of invalidate any act done
y policy o insurance now of hereatter placed on said buildings, pursuant {0 such notice. )
the heneliciary iy PO the s at anior s expemse. The 12, Upon delault by grantor i payment of any indebtedness secured
coltected under any it e insugance policy any be applied by hereby or in his 1 nLOr  feement hereunder, ; i
ciary upon any o tehtrdness secured hereby Ul in such urder as beneticiay Y i ' ;
A ¢ L H ensence with respec E ) d/or pe:
may determine. of at aption of beneliciary the entie amoant so cullected, of oelare all sums secure . fiately pavable.
fny. part thereol, mav Be et drantor. Such applictiolt © iase shall  cyent the beneliciars b i eteetion may proceed Lo ot ditose this st deed
Ay feve or waive any defaull o7 otice of default hereunder of e inte uny o equity as a muridage of e runtee 1o foreclose T grust deed by
act """2 pursuant 10 such nobice. . . wdvettisement and sale, or may direct fhe tristee fo pursue any ather right or
5 P e wid premises e S0 constraction liens and G 100 A either at law or in equity, T ity may have. In the eset
tases, assexsments ] e chacges that may be ey or assessead upon 07 the beneliciary e o Tareclose © e ey Cihe beneticiary of
st said_property bebie 58 pare of such faxes, assesttedly e ntee shatl execute and caur § e i written notice of delault
charges become past due or delinquent and promptly deliver receipls therelor and hiy election to sell the said described real property 1o satisfy the abligation
1 sale, dive

B the Arantor tail 1o mihe PV i e “iliced hereby wheieupon the (e hall fis the tioe und place o

to beneliciary’
oreclose this trust deed

ments, insurance premiums, liens or other charges pavable hy grantor. cither atice thereol as then requited by law and procesd ta i
by direct payment of by providind benebiciary with funds with i 0o in the manner provided in ORS 8§6.735 tuo §6.795.

make such pa) ment, bene ciary may. af its oprion, make. payment A 13. Alter the trustee has commenced joreclosure by advertisement and
and the amount so_paid, with inferest at the rate sl forth in the note secured sale, and at any (ime prior 1o § days before the date the trustee conducts the
B i S e e R LY e T e S U S e
s N : : a.h “3 b 2 ts. t wfault consists of a faure when due,
trust deed, without waiver of any rights a‘rch from breach of anv of the ';’;":’r::ﬂf,rgr b; n'l:"s"us' seed. the default may be cured pb). paying the
reof and for wch payments, wxlhdlfltulesl as aforesaid, the prop- entire amount due at the time ol the cure other than such portion a8 would
well as the drantof, shall be pound 1o the be due had no Uelault occurred. Any other default that is capable of
herein i be cured by tendering the perform. 4 under the

covenants_he 0
erty hereinbelore described, as houn
same etent that they are bound for the payment of the obliganon
d, and all such payments shall be immediately due and pay hle_vulh- abligation or t eed. In any case, in addition t0 i delault of
out ice, and the nonpay ment thereof shall, at the option of the b icEry. delaults, the person effecting shall pay (0 the bene all costs
render all sums cecured by this trust deed immediately due and payable and  and e”',"m,ﬁ actually incurred in enl i o obligation of the trust deed
constitute 2 breach of this trust deed. . . . together with trustee’s and attorney's lees not exceeding the amounts provided
§. To pay all costs. fers and exprnses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustet incurred
n connection with or in enlorcing this obligation and trustee’s and attorney’s place designated
tees actually incurred. N X be postponed as provided by Jaw. The trustee may sell said property either
7. To appeal in and defend any action oOf proceeding purportind 0 in one parcel of in se, parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary of trustee; and in any suit, auction 10 the highest i b ayable at the tume of sale. Trusiee
prmreding in which the beneficiary or trustee may appear. including Shall deliver urchase i - equired by law conveying
any suit jor the tareclosure of this degd. to pay and expenses, in- the property but without any €OV arranty, express or im-
eluding evidence of Litle and the beneliciar tee's attorney’s fees: the  plied. The Y citals in the deed of any matters of fact shall be conclusive proaf
amount of attorney’s v d in this pare 7 in all cases shall be of the truthiulness thereal. Any person. Re prustee, bul including
tixed by the trial court i nt ol an ap, from any judgment or the grantor and beneliciary, may purchase a: the sale.
decree of the trial court. prantor further agrees fo pay auch sum as the ap- 15, When trusice wells pursuant 1o the powers provided herein, trustee
Hate cotrt shall adjudie reasonable o the henelici y'y o1 feuster’s attors shall apply 1s of sale 10 payment GF i 1) the erpenses of sale, in-
cluding the compel af the fruvtee nd a reasonable charie by trusfees
Itis muma”)' ngjnmd that: attoraey, (41 1o the oblidation secured by the crust deed. (4110 all prrsons
A ) having recenided dieos whseguent tao the interest ot the trustee gt the trust
8. In the event that any portion or all ol saidd property shall be fahen deed an theit anferesis 1t foppear an e order ot Lhew pwnity and (4) the
under the right of enunent domain or condemnaton, benehiciary Jhall have the surplus, of any. 1o the grantor of 1o his successor an interest entatied fo such
right, if it >0 elects, 1o Tequile that all or any portion of the monics ’la)ﬂb'ﬁ surplus.
as compensation tor such taking, which are in eacess of the amount required 16 Benediciary mi from time to fme appoint 4 T

expenses and artorney 2 s mecessarily paid_ef  sors 1o A7) o atee pamed herein of fo 4y cuccessor frustee appointed here
without convevanie ¢ the sucves™!
tle. and ies conterred

describe:

in the notice of sale or the ime to which satd sale may

14. Otherwise the sale shall be held on the date and at the time and

on e on such appes

to pay all reasonable €osts.
incurred by grantor in such proceedings. paid to beneficiary and under. Upon wuch appointment. and
applied by it lirst upon any reasonable ¢ v and attorney's fees, feustee, the latzer chall be vest with all
both in the 1rial and appellate courlts, necessarily p urred by hene- upon any trustee herein named &8 AT ed : appointment
ficiary in such proceedinds. and the balance applied upon the indebtedness and substinuteon ahall e : - By beneficiiry.
wecured hereby. and grantor adrees, at jts own expense, o take such actions w hich, when remaded o o INrTIAaT ecords Of o cour or countiss 11
and eiecute such instrumen shall be necerssary in obtaining such com- w hich the praperiy & situated. shall be conclusive proat of proper appointment

pensation. promptly upon heneliciary's request. of the succeysor frustee.

9. At any time and from tune 1o fime upon W ritten request ol bene- 17. Trustee accepts i

i ees and pre;rntalion of this deed and the note for acknow ledged is made a public record as provided by Jaw. Trustee 1> not

bligated to notily any party hereto of pending sale under any_other deed of

or procreding in which grantor. beneficiary or trustee
such action of proceedms is brought by trusfee

this trust when this deed, dulv erecuted  and

liciary, payment ot its #
endorsement (in case of full reconveyances, for canceilation), without affecting
the hability of any prerson for the payment of the indebtedness, trustes may trust or of any action
(a) consent [0 the making of any map or plat ol said propesty; (b) join in shall be a party unfess

gn attorney, who s on ocuve member of the Oregen State Bar, = bars, '8
a nile msuranse compuny oV hotized 10 1nsure 1ale 12 texd
agent 1censed under ORS 654.505 12 oP6. 585

NOTE: The Trust Deed Act provides shat the trustee hereunder must be eather
or savings and loan assogiation authorized 10 do business under the 1aws of Oregon of the United States,
property of s stote, s svbsidictes, affil:ates, ogents of branches, the United Crates of any agendy therect, o1 an @sircw
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jnures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrarors. executors.
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STATE OF OREGON, County of
This instrument was acknowledged before me on
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This instrument W'

My commission EXPIres —.ooveves

REQUEST FOR FULL RECONVEYANCE
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19

»
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De not lose of destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered ¢
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EXHIBIT "A"
LEGAL DESCRIPTION

Government Lots 19, 20, 21 and 22 in Section 3, Township 36 South,
Range 7 East of the Willamette Meridian, Klamath County, Oregon, lying
East of the Dalles-California Highway U.S. 97, EXCEPTING THEREFROM a
tract of land situated in Government Lot 21, Section 3, Township 36
South, Range 7 East of the Willamette Meridian, Klamath County, Oregon,
more particularly described as follows:

Beginning at an iron pin at the Southeast corner of Lot 21; thence
North along the East line of said lot a distance of 400 feet to an
iron pin; thence West a distance of 301 feet to an iron pin on the
Easterly boundary of the Dalles-California Highway; thence Southeast
along the Easterly boundary a distamce of 415.9 feet to an irom pin on
the South line of said Lot; thence Easterly along the South line of
said Lot a distance of 219 feet, more or less to the point of

beginning.

ALSO EXCEPTING THEREFROM a tract of land situated in Government Lots
19 and 20 of Section 3, Township 36 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at an iron pin on the North line of said Lot 19, said point
being East a distance of 253.3 feet from the Northwest corner of sald
lot; thence South parallel with the West line of said lots a distance
of 172.0 feet to an iron pin; thence West parallel with the North line
of Lots 19 and 20, a distance of 698.8 feet to an irom pin on the
Easterly boundary of the Dalles-California Highway; thence Northwest
along said Easterly boundary line a distance of 175.0 feet to an iron
pin on the North line of said Lot 20; thence, East along the North
line of Lots 19 and 20 a distance of 732.3 feet, more or less, to the

point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 12th day
of Aug. AD., 19 91 at__11:46  oclock ___AM., and duly recorded in Vol. M9l
of Mortgages on Page 15734 .

Evelyn Biehn . County Clerk
By Ny, W l(f’lw!'ﬁ:lf’i' sl dte

FEE $18.00




