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THIS TRUST DEED, made this H LY., 1991..., between
ETH ANSON . LLI A £ _ENTIRETY.A AN, UNDIVIDED

N> 2 AS
EST_AND_ER TSHORPE“AKANEREDHISCHORP¢“ASHIOHANMUNDIVIDEDWONE:HALFHlNIEREST

as Trustee, and

. SOUT

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon. described as:

SEE ATTACHED EXHIBIT "A" BY THIS REFERENCE MADE A PART HERETO

SUBJECT PROPERTY LOCATED AT 2401 HOMEDALE ROAD, KLAMATH FALLS OR 97603

T 41

M)
!
Lot

»

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
, and the rents, issues and protits thereof and all fixtures now or hercalter attached to or used in connecs

s
o

now or hereafter appertaining

rion with said real estate.
FOR THE PURPOSE oF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

—--ONE HUNDRED FIFTY THOUSAND AND NO/10 ———-------—---———----—--——-------——-—-——-

: """'"""""""""""“"""" Dollars, with interest thereon according to the terms of a promissory

note of even date herewith. payable to beneficiary of order and made by grantof, the final payment of principal and interest hereof, |
J

i
10 .19 96 WITH RIGHTS TO FUTURE ADVANCES AND

'
'

P

sum of

mn

not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment CRENEN‘MSS
hecomes due and payable. In the event the within described propertys or any part thereof, or any interest therein is sold, adreed to be
sold, conveyed, assigned o alienated by the grantor without lirst having obtained the written consent of approval of the beneficiary.

then, at the peneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall beconie immediately due and payable.

To protect the security of this trust deed, grantor agrees.
1. To profect, preseive and maintain said property in good condition a
and repair; not o remove oF demolish any building or improvement thervon: wubardinarion orf other agrecment affecting this deed or the fien or charce
ot 1o comnmit of permit any waste of said property. thereoi; (d) reconvey, without warranty, all er any part of the property. “he
2. restore prcmptl)' and in good and workmanlike Srantee (0 any reconveyance may be described  as the —person of
manner any ildi i - which may be constructed, damaged of legally enu_(led thereto,” and the recitals there'n of any matters of facts sha
destroyed thrreon. and pay W 1 costs incurred therefor. be c_onclusn-e_ proal of the truthtulness thereot. Trustee's fees for any ct the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph “hall be nat less than &5
tians and restricrions affecting said property; it the heneficiary 0 requests, 19 . 10. Upon any default by grantor hereunder. Jenetiviary may af any
join in executing such Jinancing statements pursuant 10 the Unijorm Commer- me without notice, either in person. by agent or by o recener o be ap-
cial he beneficiary may require and to pay for diling same in the pointed by & court, and without regard to the adequacy of any security for
proper public oftice or offices. a% well as the coxt of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said props
by tilind olficers or rearching adencies as may be deemed desirable by the erty or any part thervof, in ifs own name sue OF otherw ise_collect the rents,
beneficiary. B jasues and profits, including those past due and unpaid. and apply the same.
4 To pmrido and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection. includingd reasonable atror-

now or hereafter erected on the said premizes against loss of damage by fire nev's tees upon anv indebtedness wecured hereby. and in such order as bene-
ficiary may defermne

and such othee hazards as th.-Ian.FUth. from time 10 time require. 10
. wrHten 0 11. The entering wpon  and taking ponsession of sakl proprriv. the

an amount not less than §
campanics acceptable to the benefichary. with loss pavable o the farfer) 4 coliertion of wnrs, issues and profits, o the proveeds of fire and other
g of nsurance Lha!l be deliv ered tu the Bepeliciary s s00m &3 insured. insuyrance po $ sattion or awards for sny tahingd o1 Jamase of the
shall fail 1ot any frason 1o procure any Jich insurance and (o property. ind the application ©f release thereat as Moresaid, shall not cure of
10 the bencliciary al Jeast fifteen days prior 10 the eapira- waive any default of notice of default hereunder of invalidate any act done

3 insurance oW or hereaiter placed on said buildings ant to such natice.
the bene . procure the dame at grantor's eapeme The amount 12. Upon antor in payment of any indebtedness secured
¢

collected under 4Ny ther insurance policy may be applied by benefi- hereby or int his perfor . agreement hereunder, cime beingt of the
the beneliciary may
ch

granting anv casertent 0f creatingd any costriction thervotn: (e} pinonoany

and in such order as benchiqary essence with respect 1o suc : d/ar performance.

Ciary upon any ed 1 hereby
due and p

fhay deternnne, at Optio ticiary the entire amount > €0 <1, Gvclste all sums wecured b
any part the reof, may be released to grantor. Such application or re ha i 5 S, e eetian may
ot cure of waive any Ctialt or aotice of default P nder or invalidate any event 1h¢ s election 3 o e
¥ . i ; in equity as ect the frus eclose this frust ¢
psuant o such mEET i . . | advertisement and : irect the trustee to puisue any other right of
Keep said premises free fram construction liens and to pav alf remedy, eithe cor i hich the beneticiary may have. In the event
tares A d ether chargrs (ha) may be levied 07 assesset upon o7 the beneficiary . advertisenient and sale, the beneticiary of
against 4 ’ ; assessments and otheT the trustee shall execu v A eded his writien notice of delault
charites beeame deliver receipts therefor and his election to sell the sai lped real property (@ atisty the obligation
1o benelicitiys Ay tares, ssess secured hereby O Sl o the trustee shall Lix the Y and place of sale. #ive
ments, insurance N .. et B ble by ‘.“""U'Ue”hr’ £ 1equired by law and prﬂ(‘red to foreclose this trust deed
direct payment © by}pm\'ndm‘.‘ beneliciary with funds with which 10 g in ORS $6.715 10 e
n payment. beucliciary WO ut irs option, muke paveien thereot. 1 CAfter the trustee hay € mmenced foreclosure by advertisement and
i . t ar the rate et forth in the note secured  yale, and at any time prior 5 days before the date the trustee conducts the
her with { ) described in paragraphs 6 and 7 of this sale, the grantor or any other person 30 P! Hleged by ORS 86.7583, may curre
Cmted by this  the delault or delaults e Getaulr consists of a Feiture 1o pay. when duc.
¢ deed, the default may be cured by
her than such portion &
default that

hereby, €
teust )dr['d, shall be added to and become & part of the deb
without waiver of any rights arising from breach of any ol the s d by the trus
covenants hereot and for such payments, with interest as aforesaid, the prop- H the time of the cu
erty hereinbefore described, s well as the grantof, chall be bound 10 the be detault occurred. A
came extent thal thev are bound for the payment of the obligation herein i d by tendering
described, and all such payments shall be immediately due and payable with- 5oy . bR H
N A M obligation or deed. A
out notice, and the nonpavment thervol shall, at the option of the beneficiary. delaults, the i $ all costs
render all sums secured by this trust deed immediately due and pavable and and ex;‘n»mes i H ust deed
constitute & breach of this prust deed. together with he amounts provided
&. To pay all costs, fees and expenses of this trust jncluding the cost by law
of title search as weil as the other costs and expenses of the trustee incurred ‘14, Othenwise the sale shall be held on the date and at the time and
in :onnec!ionyirh or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale of the time 19 which said sale may
fes actually incurred. ) ) X be postponed as provided by lan- The frustee (Y well said property either
7. To appeal in and defend any action of proceeding purporting o in one parcel or in separate parcels and shall sell the parcel or parcels af
curity righis or powers of beneliciary Of trustee; and moand sust. auction fo the highest bidder tor cash, pavable at the time of sale. Trustee
hich the beneficiary or trustee may appear. including shall deliver 10 the purchaser its deed in form ax required by law conveying
and expenses, mn- so sold, but without any covenant or N arranty, express or im-
cluding evidence of title eneliciary’s of trustee’s attorney’s fees! the plied. ecitals in the deed of any matfes oé fact shall be conclusive proot
amount of attorney’s fres H in this paragraph 7 in all cases shall be of the truthlulness thereol. Any peron. eacluding the frustes, but including
fived by the trial cout of an appeal from any judgment o1 the grantor and benchiciary, may purchase at the »ale.
decree at the il courf, granter Jurther agtees (o pay wach sum as the ap- 15. When (trustee sells pursuant 10 avided herein, trustee
peliate court shall adpudge seasanable as the Deneliciary’s of fristee’s attor- shall apply the proceeds ol sale 1o payment of (1) the expemes of sale, in-
ey’ s fees on such apprals cluding the compensation ol the trustee and a reasonable charide by frustee’>
It is nm““”_‘. ;,grﬂ.‘l that: a;lln‘rm-\'. i 2) to the ohligation wecsped by the peust deed, ¢ i3 to all persans
hasving recorded hieos stabsequent 10 the g trustee o the trust
5. o the wyent (hat any poriaen of all of said proprety Gall be taken  deed s Chers antetesls pey appesd B the vrder of ther proaty and ¢4 the
under the right of emment domain or [nmlrnm.‘ﬂinn. Leneliciary shall have the carplus, 1t any, o the grantor of o has successer interest enpitled to such
right, i it >0 celects, (O require that all or any portion of the tanies payable surplus.
ay compensation jor such takind, which are in eiceps of neunt required 16. Benetichary s
to pay all reasonable costs, expenses and artorney’s fevs necessanly pad of s to any trustee named herein or &
incurred by grantor in wuch proceedings, “hall be paid 10 beneticiary and under. Upon such appointauent. anid  without
applied by it tirst uporn any reasonable costs and expenses and attorney s fres, 1rustee, the latter shall be vested with all title, powers and dutivs con
both in the trial and appellate courts. necessarily paid or incurred by bene- upon any i1 i + appainted hereunder. ach such 2 ntment
ficiary in such proceedinds, an batance appli he indebtedness and substirutian sha v owritren instruenent € weuted Oy heneliciary.
cecured hereby: ‘and grantor sprees. 1o take such actions which, when 7 in the mortgage records of the county of counttes i
and execute such instruments as shall be neCessary in obtaining such com- which the property ted, shall be conchusive proof of proper appoiatment
pensation, promptly upon 1ci, st successor frustee.
9. Ar any nme from time o ume upon written raquest of bene- 17. Trustee ARccepts this trust when this deed. duly executed and
ficiary, payment ol its lees and presentation of this deed and the note for acknow ledited is made a public record ar provided by .. Trustee i> nof
endorsement (i €3¢ of tull reconveyances, for cancellation), without atlectind obligated to notily any party hereto of pendind wale under any other deed of
the liability of any person for the payment of the i trustee Y trust or ol any action ar pmneding in which grantor., heneticrary 07 trusteé
(a) consent (O the making of any map or plat of said propertys (b) join in shall be a party unless such action or proceeding i brought by rusire

teust deed,

allect the se d
action or moce«-dmé inow. b
any suit for the loreclosure of this deed, 10 pay all costs

frant tane o Tene appoin! o prcessul O S
o any surceser trustee .:,rlmmxnl here:
l‘l?"l't‘\‘ﬂ"f!‘ o the .\ll(‘(t‘ﬁ‘i"
ferred

MOTE: The Trust Deed Act PrO- des that the trustee hereundar must be either gn ornormey. who is an ogve member of the Oregen Sigte Bar, o bank, trust
of sav.nge and foan 08800.37-30 outhonied 10 do business wnder the laws of Oregon of the United Stores. @ title insvrd authotized 1o 1nsure tisle to real
sooperty of s e s soks @ e es, arhates cgen's of Lrunches, the Unwed States ot anY agency shereof, or an esI1OW ogen? ficensed under ORS 696.505 10 870 5835,




. AS942

G

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

A AT

b)  for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context so requires. the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicoble; if warranty (a} is applicable and the beneficiary is @ creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required <
disclosures; for this purpose use Sevens-Ness Form No. 1319, or equivalent.

{¢ compliance with the Act is not required, disregard this notice.

-
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STATE OF OREGON, County of ....
This instrument was acknowledged before
by Neaneth, D Zwa atens, Thelll P53
This instrument was acknowledged before me on ..

OFFICIAL SEAL
JIW SHELCSZYK
P:;%'l":ﬁ“( :UBUC-ORECSN
AMIZSICN NO. 600653
MY COMRISSION EXPIRES AUS. 1, 19%

e

REQUEST FOR FULL RECONVEYANCE

To be vied only whan obligations have beena paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fuliy paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warranty, 10 the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . . , 19

De not lote er destroy this Trust Dosd OR THE NOTE which it secvish. Soth must be deliversd to the trusles for concellation belore reconveyontcs will be made.

(FORM No. 881)

STEVENS NESS LAW PUB. €O.. PORTLAND.

County of
I certify that the within instru
ived for record on the

SPACE RESERVED Jurrae VO e on
FCR PABE —eeonrereemere NG OF as fee/file/instru-
RECORDER'S USE ment/microﬁ]m/te ption NO. coeeereeee ,
Record of Mortgages said County.
Witness my ha and seal of
County affixed.

Beneficiary
AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS OR 97601




