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THIS TRUST DEED, made this ... 9.

TRUST DEE&)”m Ko QS ——-

TRUST DEED

of

ay
DAV.lD..L....LCWE..and...KABEN..LA..LQNE.. Husband and Wife .

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells

- KUAMATH.

and conveys to trustee in rrust, with power of sale, the property
.County, Oregon, described as:

Lots 2 and 3 in Block 2 of Plat No. 1222, STAGECOACH ACRES, accordingly to the official

plat thereof on file

in the office of the County Clerk of Kiamath County, Oregon.

*undivided 1/2 interest as tenants in common

TAX #2309 012C0 01000 & #2305 012CO 00900

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents
tion with said real estate.

, issues and protits thereot and all lixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

TWENTY FIVE THOUSAND AND 007100

not sooner paid, to be due and payable
The date of maturity of the debt

*(%25,000.00 )*

. Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor,

pursuant to note Bl .
cured by this instrument is the date, stated above, on which the tinal installmen: of said note

the final payment of principal and interese hereol, it

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or
then, at the beneficiary's option, all obligations secured by
herein, shall beconie immediately due and payable,

of this trust deed, grantor agrees.

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

. To comply with al’ laws, ordinances, regulations, covenants, condi.
tions _and restrictions atfecting said property; it the beneliciary so requests. (o
join in executing such financing statements pursuant to the Uniform Cosnmier-
cial Code as the beneliciary may require and to pay for liling same in the
proper public office or olfices,

To protect the security

as well as the cost ofiall lien searches made
by filing olficers or searching agencies as may be deemned desirable by the
beneliciary.

To provide and continuously muaintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by bire
and such other hazards as the be diciary oy from time to fane feguice, an
an amount oot less than § « Wrilien gn
companies acceptable to the beneliciarys with foss I the fatter; all
podicies ol pruarance shall bhe delis ered” o the benelicia MOON s dnsuzed,
i the grantor shall fail for any reason to procure any such insurance and to
deliver said policies 1o the beneliciary at least fibteen days prioe o the eapira-
i policy 0f insurance [ now or herealter placed on said buildings,

ry may  procure the same at grantor's eapense. The amount
callected umder any tire or other insmance policy may be applied by bLenedi.
ciary upon any indebtedness secured hweeby and in such order as beneliciary
may determine, or at option ot beneliciary the entire amount so collected. or
any part theceol, may be released to grantor. Such application or relesse-shill
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premites free from construction liens and 1o pay all
taves, assessments and cther charges that may be levied or assessed upon or
against said property betore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of Aany fares, assess-
ments, insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary ma at _its option, make paviment thereof,
and the amount so paid, with interest at the rate set forth in the hote secured
hereby. together with the obligations described in patagraphs 6 and I of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights ariving from breach ol anv of the
covenants hereot and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same eatent that they are bound for the payment of the obligation herein
described, and all such payments shall he immediately due and payable with.
out notice, and the nonpavment thereofl shall, at the option of the beneliciary,
render all sums secured by this trust deed imunediately due and payable and
comtitute a breach ol this trust deed.

- To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney s
fees actually incutred.

7. To appear in and defend any action or proceeding purporting ta
aftect the security 1ights or powers ol benelicrary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all costs and evpenses, in-
cluding evidence of ftitle and the bencliciary’s or trustee's attorney’s fees; the
amount of attorney’s res mentioned in this paragraph 7 in all cases shall be
lised by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the bensliciary's or trustee’s artor-
ney's fees on such appeal.

It is mutually agreed that:

N In the event that any porton or all of said propesty
under the tight of eminent domain or condemnation, beneficiary shall have the
right, it it so elects, 10 require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate cousts, necessarily paid or incurred by bene.
ficiary i such procecdings, and the halance applied upon the indebtedness
secured heteby, and frantor ageces, at s oM It eapense, fo fake such actions
and evecute such imtruments as shall be necessary in obtaining such com-
premation. promptly upon beneficiary's request.

At any time and from time 1o time upon written request ot bene.
ticiary, pavment of its fees and presentation of this deed and the note ftor
endarsement (in case of full reconveyances, lor cancellation), without affecting
the liability of any person lor the payment of the indebtedness, trustee may
(@) consent to the making ol any map or plat of said proper (b)) join in

shall be taken

alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
this instrument, irrespective of the maturity dates

expressed  therein, or

Aranting any easeinent or creating any restriction thereon: (¢ join in any
subordination. or other agreement aticcting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyvance may be described as the “person or perwons
ledally entitled thereto,’” and the recitals there'n i any matrers ar facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shal be not less than §35

10. Upon any delault by grantor heteunder, beneficiary mav ar any
time without notice, either in preson. Ly agent or by oa receiver to be an
pointed by a court, and without regard 1o the adequa of any security tor
the indebtedness hereby secured, enter upan and take possession of said prop-
crfy or any part thereol, in its own name sue of otherss ise collect the rents,
issues and profits, including those past due and unpaid. amd apply the same.
fess costs and expenses of operation and collection. includin reasonable attor.
ney’s fres upon any indebtedness secared herebv, and o such order av bepe.
Lesary may detergune,

11 The entering upon and taking  possession of
collection of such renis, issues and profits, ar the pateeeds ol e s
imsurance policies or compensation or awands for ary faking ar datagde of the
propecty, and the application or release thervol s alorssaisl, shall pot cuore o
waive amy delault or notice of default herounder or wmealidate any act done
pursuant to such riotice.

12 Upon delault by fdrantor ios paymient of any indebtedness secured
hereby or in his perlotance of any agreement hereunder, fin bheing of the
essence With respect (o such paymient and or performance, the beneficiary may
declare all sums secured hereby immiediately due and payable. In such an
event the beneliciary at his election may. proceed 10 foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frustee 1o pursue any orther right or
remedy, either at law or in equity, w hich the beneliciary may have. In the event
the beneficiary elects 10 foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

I3, Alter the trustee has commenced loreclosure by advertisement and
i ay's belore the date the trustee conducts the
sale, the drantor or any other person so privileged by ORS 86. may cure
the default or defaults. If the delault consists of a jailure to pay. when due,
sums secured by the trust deed, the detfault may be cured by payving the
entire amount due at the time of the cure ather than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition ro curing the default or
defaults, the person eflecting the cure shall pav to the beneliciary all casts
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

by law.,

said panperty, the
ather

sale, and at any time prior to 5

14. Otherwise the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo hich said sale may
be postponed as provided by law. The trastee oy sell said property either
in one parcel ar in separate parcels and shall sell the parcel of parcels af
auction fo the highest bidder for cash, pavable ar the time af s g
shall deliver 10 the purchaser its deed in fornt s required by law convey
the property so sold, but without any covenanr or Marranty. express or i
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pur-uant to the pouers provided herein, trustee
shall apply the proceeds of sale to paymen: of ‘1) the exproses of sa
cluding the compensation of the trustee amd o oreasenable charge M
Atrorney, «2) 1o the obligation secured by the frise Jeed, Fooro s
having secorded Dieen subsequent to the anteres of the frustee ok K
deed as their interests may appear an the order of the and 4 the
surplus, il any, fo the grantor or o his sucesssor in mterest ensitied 10 such
surplus,

16, Beneliciary may from time to tye MEIMURY 4 SUCCENSLE G OG-
OTA 10 any trustee parmed Aerein or 10 ANy suCCessir ffustes appaointed here-
under. Upon such apptintment, and withour Cunbeyance 1o the successir
trustee, the latter shall be vested with all title, powers and duties coniered
upon any frustee herein named or appointed hereunder Eack such appomtme nt
and substitution shall be made by wntfen imtrzment evecured by henehicrary
which, when reconded in the FEANES RPN the counts or counties gn
which the properiv is suruated, shali be cone TRV O proper appotntinent
©f the sucCessor frustee

17, Trustee accepis this frust when e, evecuted  and
acknowledged s made a publc tecond as provided by daw. Trustee s not
obligated to notity any party hereto of pending sale under any other deod of
frust or of any action or proceeding in w hich Lrantar, beneficiny or trustee
shall be a party unfess such action or provesding s browught by trustee.

Breeraty

vl o

e

this dualy

NOTE:
or saw:ngs ond loon associotion outhorized 10 do business under the
property of this state, its subsdiaries, atfiliares, ogenrs oc branches,

The Trust Deed Act provides that the teustee hereonder must be e.ther an attarney, who is an
faws of Cregon or the Umted Srtotes,

the United States or any agency thereot, or an esciow ogent licensed unde:

active member of the Oregon State Bar,

@ ttle insurbnce company authorzed
Az




e 153621;-.‘5’_5:':‘_:":

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- :

fuél seized in feé simple. of said_descrihed real property and has a valid, unencumbered title thereto except
gvenants, onditions, Restrictions, and easements of record.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
ga))* primarily for grantor’s ;}ersonal. family or household purposes (see Important Notice below),
L) for S acrizatis ; ; :

i 4 H 3. L rpmfoprmrt .
% ] \3 thgranfor-roa-natural-persor)-are Tor DUSIMess or TUrMmmeT QW pur fUSES.

This deed applies ro, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wrirten.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
no! applicable; if warranty (o) is applicable and the hensficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ..
This inst ¢ ack ledged before me on X
pyDAVIO'LY USRE KB L .

This instrument was acknowledged before me on

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE

7o be used only when obligations have been paid.

TO: .. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evid, of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust decd the

estate now held by you under the same. Mail reconveyance and documents fo

DATED: . , 19

Beneliciary

will be made.

De not fese or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered te the frustea for ion before rec

rRusTDEED | mmeamer 1.

(FORM No. 881) County of
STEVENS-NEBGS LAW PUB. CO.. PORTLAND. AR, I certify that the within instrument

DAVID L. LOAE was received for record on thel3th. .. day
of .. 91
arl.

SPACE RESERVED in book/reel/volume No.

FOR or as fee/file/instru-

RECORDER'S USE ment/microfilm/reception No.

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

SRO949VV

Beneliciary

AFTER RECORDING RETURN TO
: Evelyn.Biehn,. County.Clexk.
Sunriver Escrow e p.
SR99497VV B}’_) Aadrze. S Lozt adde Deputy
. ,Bend Title Co. Fee $13.00 )
. “:fypo~m ‘/‘533 ,;- h Ao T,
’ Surhotins O T770°7




