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33148 DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS
IF OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

AUGUST 13, 1991 8/19/91 3654 405179
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES () MICHAEL W. NELSON

ADDRESS: 707 MAIN, PO BOX 1269 (2 JANET E. NELSON

cITY: KLAMATH FALLS, OR 97601 ADDRESS: 2326 MARINA DRIVE

NAME OF TRUSTEE: ASPEN TITLE & ESCROW, : KLAMATH FALLS, OR 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if more than one) for the purposa of securing the payment of a Promissory Note of even date in the principal sum of

$50, 065 . 75 from Grantor to Beneficlary named above hereby grants, selis, conveys and warrants to Trustoe in trust, with power of sale, the following described

property sltuated in the State of Oregon, County of KLAMATH

Lot 6, MARINA PARK, in the County of Klamath, State of Oregon

'/ Together with all buildings and Improvements now or hereatter erected thereon and heating, lighting, plumblng, gas, electric, ventiating, refrigerating and alr-conditioning egquipment used in
connaction therewith, all of which, for the purpose of this Doed of Trust, shall bo deemed fixtures of the proporty above described, all of which Is relerred to herelnatier as the “premisas®.

The abave described real property is not currently used for agricuttural, tmber or grazing purposes.

TO HAVE AND TO HCLD said tand and premises, with all the rights, privileges and appurtenances thereto belonging 1o trustee and his helrs, executors, administralors, SUCCESSOrS and
assigns, upon the trusts and for the usos and purposes following and none other.

Grantor also assigns to Beneficiary all rents, lssues and profits of sald premises, reserving the right 1o coliect and use the same with or without taking possession of the premises, during
continuance of default hereunder, and during continuarce of such defaull authorizing Benefidary to enter upon sald premises and/or 10 collect and enforce the same withoul regard to

adequacy of any securlty for the indebledness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreament of Grantor contained herein; (2) Payment of the princlpal sum with Interest thereon at the agreed rate in
accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneliciary, reference to which |s hereby made, untf pald in full
at of before maturlty, or as extended or rescheduled; (3) Payment of any additional amounts, with Interest therean at the agreed rate, as may be hereafter loaned by Baneficiary to Grantor
in connaction with any renewal or refinancing, but the Beneficlary shall not be obligated ta make any additional foan(s) in any amount; {4) The payment of any money that may be advanced
by the Beneficlary to Grantor or 10 third parties, with Interest thereon at the agreed rale, where any such advances are made to protect the securty or In accordance with the covenants of

this Deed of Trust.

Alt payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied In the following order:
FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, insurance premiums, repalrs, and all other charges and expenses

agreed to be pald by the Grantor(s).
SECOND: To the payment of the Interest due on sald loan.
THIRD: To the payment of principal,

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keap sald premises Insured In Benefciary’s favor agans: f8 ana such other casualies as
the Beneficlary may specify, up 1o the fuil value of all improvements for the protection of Beneficlary In such manner, in such amounts, ana N such COTPan.es as Beneficiary may from ime
1o ime approve, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary and that loss procoods (fess expenses af coiecton) shall, a! Beneficlary’s opton, be
appiled on sald indebtedness, whether due or not, or to the restoration of sald improvements. Such application by the Boneficlary shall not cause discontinuance of any proceedings 1o
foreclose this Doed of Trust. In the event of Foreclosure, all rights of the Grantor in Insurance policies then In force shall pass 1o the purchaser at the foreciosure sal9. {2; To pay whon
due all taxes, lens{including any prior Trust Deeds or Morigages and assessments that may accrue agalnst the above described premises, or any part thereof, or upon the dedl cacuel
hereby, O upon the interest of Beneficiary in said premises or In sald debt, and procure and detiver 1o Beneficlary ten (10) days before the day fixed by law far the first interest o7 peraty
accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the event of dafault by Grantor(s} uncer Paragrephs 1 or 2 above,
Banoficiary, at its option (whether electing 1o declare the whole indebledness socured hereby due and collectible or not), may (a) eflect tne insurance above provided for and pay the
reasonabio premiums and charges therelor, (b) pay aff said taxes, iens and assessments without determining the validity thereof; and {c) such disbursermants shall be added 1o the unpaid
patance of the obligation secured by this Daed of Teust and shall bear Interest from the cale of payment at the agreed rate. (4) To keop the bulidings and other Improvements Now existng
or hereafier erected in good condition and fepair, not 1o commit or sutfer any wasle or any use of sald premises contrary to restrictions of record o contrary 10 taws, orginances of
reguiations of the proper public authonty, and to permit Beneficlary 1o enter at ail reasonable tmes for the purpose of inspecting the premises, 1o complete wittin ono hundred eighly days
or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or dastroyed thereon, and to pay, when due, ali claims for labor parformed
and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby in full compliance with the terms of said Promissory Note and this D¢ ed or Yrust and that
the time of payment of the indebledness hereby secured, o of any portion thereof, may be extended or renewed, and any portions of the premises natein described may, without notice, be
released from the lien hereof, without releasing or affecting the personal liabliity of any person for the payment of said Indebtedness or the lien of this instrument UpoNn the remainder of sal
d no change in the ownership of said premises shall release, reduca or oNerwise atfect any such personal

premises for the full amount of said indebtednass then remaining unpaid, an
liabllity or the lien hereby created. (6) That he s selzed of the premises in fee simple and has good and lawful right to convey the same; anc ta: he does hereby forever warrant and will

torever detend the tle and possession thereo! against the lawtul claims of any and all persons whatsoever.

IT 1S MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fall or neglect to pay Instaliments on sald Promissory Note as the same may herealier become Cug, 0 upon default in the
performance of any agreement hereunder, or upon sale or other dispasition of the premises by Grantor(s), or should any action or procesding ba tiled In any court 1o enforce any lien on,
clalm against or Interest in the premises, then alt sums owing by the Grantor(s) to the Beneficlary under this Deod of Trust or under the Promissory Note secured heroby shall immediatety
become due and payable at the option of the Beneficiary on the application of the Beneficiary or assignes, or any other person whe may be entitied 1o tho monies due thereon. In tha event
of such default, Beneficlary may execute or cause Trusiee 1o execute a written Notice of Default and of Election To Cause Sald Property To Be Sold 1o satisty the obligations hereo!, and
Trustee shall lile such notice for record In each county wherein sald proparty or some part or parcel thereo! is sluated. Beneficiary also shaiil deposit with Trustee, he Promissory Note
and all documents evidending expanditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice thereot as required by law.

(2) Whenever allor a portion of any obligation secured by this Trust Deed has become cue by reason of a default of any part of that obligation, including taxes, assassments, premlums for
Insurance or advances made by a Benefidary in accordanco with the terms of the Trust Deed, the Grantor or his successar In interest I the trust property, or any part of it, any Beneficiary
undor a subordinate Trust Deed or any porson having a subordinate lion or encumbrance of record on the propory, at any time prior to the time and date set by the Trustoe for tho

Trusteo's sale If the power of sale thereln is 10 bo exercised, may pay to the Beneticiary o his successor in interest, respoctively, the entire amount then due under the lerms o! the Trust

Deed and the obligation secured thereby {including cosls and expenses actually incurred in enforcing the terma of the obligations and Trustee’s and Atiorney’s fees actually incurred i
delault. Aher payment of this amount all proceedings had

allowed by law) other than such portion of the principal as would not then be due had no detault occurred, and thereby cure the
or Instituted to foreclose the Trust Deed shall bo dismissed or discontinued, and the obligations and Trust Deod shall be reinstated and shall remain in force the same as It no acceleraion

had occurred.

(3) Atter the lapse of such Ume as may then be required by law following the recordation of said Notce of Detauis, and Novce of Defauttane Nozas of Sale having bean given as then
required by law, Trustee, without demand on Grantor(s), shall sell said properly on the dale ana al the Sme Bnc pase SesSnalal sl Nozoe O S &8 Db 8uCan 1o he Nighest
bidder, the purchase price payable in lawtul money of the United States al the ume of sale. The parson coNAuCEng T8 S My, KX &7y Gaude ™ SRS SRS E! DCSTONG the same
from time to time unti! lt shali be completed and, In every such case, notice of postponement shall be given Dy pubic cetaazon merect Dy SuCt DIFSON 31 Te Ime ana pacs last appointed
for the sale; provided, it the sale ls postponed for longer than one day beyond the day designated In the Notce of Sala, notice therecl snal be given in e same marner as the original
Notice of Sale. Trustee shall execute and deliver 1o the purchaser its Deed conveying sald property so soid, but without any covenant of warranty, express of implied. The recitals in the

Deed of any matters or facts shall be conclusive proot of the truthfulness thereof. Any person, inciuding Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the gale 1o payment of (1) the costs and expenses of exercising the power of sale and of the sale, Including the payment of the Trustee's and Attormaoy’s
foos: (2) cost of any evidence of titie procured In cannection with such sale and revenue stamps on Trustee's Deed; (3) all other sums secured hereby; and (4) the remaindar, It any, to the
parson of persons logally entited thereto, or the Trusteo, in lts discretion, may deposit the balance of such procoeds with the Gounty Clerk of tho County in which the sale 100k place.
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(4) Grantor(s) agrees 1o surrendar possession of the hereinabove described premises o the Purchaser at the aforesald salg, in the event such possession has nat previously been
surrendered by Grantor(8s).

{5) Beneficdary may appointa succassor rustee at any time by fillng for recording In the office of the County Recorder ot each county In which sald property of some part thereot is
10d & Substittion of Trustee. From the time the substitution f filod for record, the new Trusteo ghall succeed to all the powers, dutles, authorty and tiie of the Trustoe named

situal
horeln o Of any sUCCessor Trustee. Each such substitution shall bo executed and acknowledged, and notce thereo! shall be given and proof thereof mado, ln the mannar provided by
law.

fuli by said Grantor(s) of his indebtedness hereunder, Trustee shall reconvey 10 sald Trustor(s) the above-described premises according to law.

reason of any public (mprovement of condemnation proceeding, Beneficiary shall be entitied to all compensation, awards, and
ald balance, including accrued Interest, of the obligation gecured by this Desd of Trust.

(6) Upon payment In

(7)Shouid sald property of any part thereof be taken by
other payments of rellef therelor, to the extent necessary 1o liquidate the unp

(8) Shoud Trustor gell, convey, transter or dispose of sald property, 07 andy part thereot, without the writtan consent of Beneficiary belng first had and obtalned, then Benefclary shall
have the right, at lts option, 1o deciare all sums sacured heredy forthwith due and payable.

anything in this Deed of Trust or the Promissory Note secured hereby to the contary, neither this Deed of Trust nor sald Promissory Note shall be deemed 0

(0) Notwithstanding
pt to the extent that the same may be legally enforceable; and any provision 1o the contrary shall be of no force or effect.

impose on the Grantor(s) any obligation of payment, 8xce
(10} Ali Grantors covenants and agreements hereln contained, and all provisions of this Deed of Trust shall inure 10 and be
binding upon the . 3 . ssees and assigns of the parties hereto respectively. Any reterence in this Deed ot Trust of the singuiar
shall be conslrul X nis Deed of Trust but does not gxecute the Note: (a) 13 co-signing this Deed of Trust only to grant and
convey that Granior's Interest eed of Trust; (b} is not parsonally obligated 1o pay the sums secured by this Deed of Trust: and {c) agrees that
Beneficiary and any other Grantor or ay agree 1o extend, modity, forbear or make any 'accommodations with regard 10 the terms of this Deed of Trust

of the Note without that Grantor's consent.
(11) invalldity or unenforceability of any provisions hereln shall not atfect the validity and enforceabillty of any other provisions.

(12) Trustee accepts this Trust when this Dood of Trust, duly executod and acknowiodged, |s made 8 public record as provided by law. Trustee Is not obligated 10 notlty any party
be a pany, unless brought by Trustes.

hereto of pending sale under any other Deed of Trust or of any action o proceeding In which Grantor(s), Beneficiary, or Trustee shall
(13) The undorsigned Grantor(s) requests that a copy of any Notice of Defauit and of any Notice of Sale hereunder bo malled to him at the address nereinbelore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date AUG. 13, 1991

Signed, sealed and delivered in the presence of: : P o
’ / ’ o S .

Grantor-Borrower

// ¢ ~ RN
4 /7 77 (/"/-% Pl L////‘/‘/,///l/.? .

Geantor-Borrower 2 *

Witness
¢

County of KLAMATH

“

O > o
On this _13TH day of AUGUST ., 1991 , personally appreared"'ﬁd;f::abqvé;j‘.ﬁamed
MICHAEL W. NELSON and_JANET E. NELSON and acknowledged the foregoing
instrument to be THEIR voluntg ct and deed.

= ‘
Before me: / _
W/ I My commission expires 7 / > Pz

(SEAL! 3 ;
/ Notary Public for Oregon

2

REQUEST FCR FULL RECONVEYANCE
Dated

TO TRUSTEE:
‘The undersigned s the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have boen paid, and you

are requested, on payment to you of any sums owling to you under the terms of sald Deed of Trust, to cancel all evidences of Indebtedness, secured by sald Deed
of Trust, delivered to you herewith and to reconvey, without warranty, 1o the parties designated by the terms of sald Dead of Trust, the estate now held by you under

the name.

Mall Reconveyance t0:

By

By
This Deed ot Trust must be dellversd to the Trustee for cancellation before reconveyance will bo made.

Do not lose or destroy.

€

§00q Uf PIpIodAr puE “wd YPORO 7T

1 16 61

jo kep

uaniay

00°¢ls @3d

T Y VS L O

NA910 AIUn0)
-f&uno)) pres Jo

—686eT oSeduo” [6R

LV

meTd UAT9AT

eyl AJIsd |
30 func)
‘NOOTIO 30 dLVLS

311 UO PIOIR1 10} PIATOAU

{IomeTy

daada LSNAL

Yyael

SEM JUSUINOSUL UTQIM 9

£1uno) Jo [ess pue puey At SSOUIIM

238310 JO PI0IY




