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THIS TRU}S“Tl'ADEED, made this day of .......¥ . 91 | between

TH.. COUNTY

ORERANCHES,. INC..

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... KLAMATH. .......cooooooonnnn.County, Oregon, described as:

Lots 21, 22 and 26, Block 7, TRACT NO. 1019, WINEMA PENINSULA UNIT NO. 2,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND |
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF L.A. GIENGER & PAULINE H. GIENGER DBA, GIENGER INY
AS BENEFICIARY. /MENTS
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HERECE.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereo! and all fixtures now or hereafter attached ro or used in connec-
tion with said real estate.

FOR Iﬁﬁ%ﬁﬁsq,ﬁﬁs%ufﬂﬁ WAM ﬁoea?h féré%xﬁesn‘ oL giantor herein contained and payment of the

sum of
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i .. ..Dollars, with interest thereon according to the terms of a promissory
vith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payablePER. TERMS OF NOTE . . 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary.
then, at the heneficiary's option, all obligations secured by this instrument, ircespective of the maturity dates expressed  therein, or

herein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: X . . .
. To protect, preserve and maintain said property in good condition “mnlm_& any rasement o1 Creating any festrction thereon; (C) juin an any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement alivcting this deed or the lien or chargde
hot to commit or permit any waste ol said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

3 T cormplete or restore promptly and in good and workmanlike grantee in any reconveyance may be dvscribed as the Uperson of Dersty
manner any building or improvement which may he constructed, damaged or iegally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when dur all costs incurred therefor. be conclusive proof of the truthfulness thercof. Trustee's lees for any of the

ervices mentioned in this paragraph shall be not lexs than $5.

3, To comply with all laws, ordinances, regulations, covenants, condi-
. 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-

l" ns and n-sr_ricrions atlecting said property; if the beneliciary so requests. to
pointed by a court, and without regard to the adequacy of any security for

b1 in executing such linancing statements pursuant to the Uniform Commer-

cial Code as the beneliciary may require and to pay for filing same in the

proper public olfice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by liling officers or searching agencies a&s may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,

beneliciary.
. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards aﬁ ”I beneliciar, % from tirge fo time require, in ficiary may determine.
an amount not less than BQ 1 ins le value , written in 11, The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and ather
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail lor any reason to procure any such insurance and to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies 1o the beneliciary at least litteen days prior to the expira- waive any delault or notice of delault hereunder or invalidare any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant fo such notice.
the beneficiary may procure the same at grantor's expense. The amount 12. Upon detault by grantor in payment of an
collected under any lire or other insurance policy may be applied by benefi-  poreby or in his perlormance ol any agreement hereunder, time being ol the
ciary upon any indebtedness secured hereby and in such order as beneliciary  ogsance with respect to such payment andjor performance, the beneliciary may
may determine, or at option of heneliciary the entire amoun! so collected, or declare all sums secured heteby immediately due and pavable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to joreclose this trust deed
not cure or waive any default or notice of detault hereunder or invalidate any in equity as a mortgage or direct the trustee o fjoreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the frustec 10 pursue any other right or
P i premises lree fram construction Jiens and to pay all emedy, either at law or in equity, e N he bemeticiary may have. In the event
tanes. assessments and other charges that may Le Jevied or assessed upal 2% the oy lects 1o loreciose by advertisenent and sale, the beneliciary o
against said property belore any part o such taves, assessments and other the trustee shall execute and cause (o be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor and his election to sell the said described real property to satisty the obligation
to Bemeliciary: should the grantor fail 1o make payment ob any taxes, assests  secured heieby whereupan the teustee shall fix' the time and place of sale, give
menss, insurance premiums, Jiens or other chardes payable by grantor, either notice thereof as then required by law and proceed 1o foreclose this teust deed
by direct payment or by providing beneticiary with funds with which to i the manner provided in ORS 8§6.735 to 86.795.
ch’ payment, beneliciary may, al s aption, make payment fhereol, 13. Alter the trustee has commenced toreclosure by advertisement and
and the amount so paid, with interest at the rate set lorth in the note secured sale, and at any time prior 1o 5 days belore the date the trustee conducts the
hereby, together with the obligaticns described in paragraphs 6 and 7 of this sale. the grantor or any other person so privileged by ORS §6.753, may cure
trust dved, shall be added to and become a part of the debt secured by this the *delault or delaults. It the Fletault consists of a lailure to pay. when due,
trust deed, without waiver ol any rights arising from breach of any of the sums secured by the trust deed, the delault may be cured by paying the
hereol and for such payments, with interest 4s aforesaid, the prop-  entice amount due at the time ol the cure other than such portion as would
had no delault occurred. Any other default that is capable af
tendering the perlormance required under the
in addition to curing the detault or

y indebtedness secured

make su

covenants
erty hereinbefore describied, ns well as the grantor, shall be bound to the not then be due
same exfent that they are bound for the payment of the obligation herein being cured may be cured by
described, and all suck payments shall be immediately due and payable with- obligation or trust deed. In any case,
out notice, and the nonpayment thereol shall, at the option of the beneliciary, delaults, the person eliecting the cure shall pay to the beneliciary all costs
render sll sums secured by this trust deed immediately due and payable and and ﬂ;;rnsts ‘actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. fodether with trustee’s and attorney’s fees nof ezceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by Taw.
of title search as well as the other costs and expenses of the trustee incurre 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. ) . ) be postponed as provided by law. The trustee may sell said property either
33 Tappear in and delend any action or proceeding purporting (0 im ane ‘parcel ‘or in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneliciary or trustee; and in any suif, auction to the highest bidder jor cash, pavable ar the time of sale. Truster
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in torm a> required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or Warraniy, express or im-
cluding evidence of title and the beneficiary's or tiustee’s attorney’s lees; the  plied. The recitals in the deed ol any matters of fact shall be conclusive proof
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthiuiness thereof. Any person, ercluding the trustee, but including
fived by the trial court amd in the event of an appeal from any judgment or the frantor and beneliciary. may purchase at the sale.
Juecree ol the trial court, granfer further ageees to pay such sum as the ap- 15, When (rusfee sells pursuant 1o the powers provided hetein, trustee
pellate court whall adpnlge teasonable as the Beneticiary v ar fristee’s affor. shall applv the procensds of sale to pavment of (11 the espenses ol sale, in
cluding the compenuation of the trostes amd a reasonable charge by frustee's
. allye N af attorner, (2) 1o the obligation secured By the tast deed 21 to all peisons
It is mutaally agieed that: having drcorded hons subsequent to the anferest wl the ftusfee an lll'c' truse
N, In the event that any portian of all ol sard property shall be taken derdd as ir infetests tnay appear an the onder of thew prionty and (4) the
under the right of eminent domain or condemnation, benehiciary shall have the surplus, 1f any, to the grantur o fo Bos successor it anterest entitled to such
right, if it so elects, to require that all or any portion ot the monies payable surplus.
s compemation for such taking, which are in excess ol the amount required 16. Beneficiary may
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein o7 to any sucCessof trustee appointed here-
incurred by grantor in such proceedings. shall be paid to beneliciary and under. Upon such appointment, and without conveyance 10 the sucCessor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all sitle. powers and dutivs conferred
both in fhe trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by wrirzen mstrument erecuted by beneficiary.
secursd herebv: and granrer agrees. ar ais owun erpense. 1o iake such acrxns which, when recorded s the marrpape rerords of The county «ar counties in

and erecute such instrumenrs as shall be necesssry in obtaining suwchk com- which the peoperny it srusiad shal’ De Soniiaane seavi of proper appointment
peasanion. promptly upen beneticiary’'s request

of the suAVessv runer

9. At any nime and from time (o time upon written request ot bene- *. Trustee acvepis r

liciary, payment of its lees and presentation of this deed and the note tor ackmowledged is made a pudic redvrd 43 peovided by law. Trustee ix not

endorsement (in case of full reconveyances, for cancellation), without attecting obligated to rotity any party hereto of pending sale under any other deed of

the lLiability ol any persan lor the payment ol the indebtedness, trustee may trust or of any action or proceeding n which grantor, bencliciary or trustee
(a) copsent to the making of any map or plat ol said property; th) jain in shall be a party unless such action or proceeding is hrought Ly trustee,

fry s fees on such appeal

from time 10 Hne appoInt a 3uCCetsOr OF succes:

rst e den w4 dred duly _eaecuted and

HOTE: The Jrust Deed Azt pro..des that the tiustee hereunder must be ether on attorney, who .3 an aUlive member of the Oregan Htate Bar, o bank, trust company
or sav:ngs and oan ossocotion authonzed 1o do businesy under the laws of Oregon or the United States, a ttle snsurunie company authonzed to nsore title to seal
sperty of this stue, .13 suls.aiores, atf:hates, ogents or branches, the United States or any agendy therect, or an eiraw agent Luensed voder ORS 98,505 1o ave $85.




The grantor covenants and agrees to
fully seized in fee simple of said described real property and
Trust Deed recorded in Volume M90, page 2729,

Oregon in favor of L.A. Gienger an
as Beneficiary
and that he will warrant and f

The grantor warrants that the proc
(a)* primarily for grantor's personal, {family or hous

(b) for an organization, or (even it grantor is a natural person)

This deed applies
personal representatives, successors and assigns. The term b
secured hereby, whether or not named as a beneliciary herei
gender includes the feminine and the neuter, and the singular num

IN WITNESS WHEREQF, said grantor has h

——

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if worranty {a} is applicable and the beneficiary is a creditor
as such word is defined In the Truth-in-lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

CALIFORNIA
STATE OF DREBEGKNY, County of

This instrument was acknowle
ROLLENHAGEN

This instrument was acknowle

- oFFICIAL SEAL

IX), PATRICIA KNEPP

<R ) Notary Pubtic - California
principal Office In
ORANGE COUNTY

commission exp. J 8, 1'99'3
> s s DS S TCCT TR0

)
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an.
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and with the beneficiary and those claimin

d Pauline H.

orever defend the same against all persons w

eeds of the loan represented by
ehold purposes

to, inures to the benelit of and binds all parties herefo,
eneliciary shall mean the hold
n. In construing this deed and wheneve.
ber includes the plural.

ereunto set his hand the day and year first abo

g under him, that he is law-
title thereto except
Klamath County, :
ess Gienger Investments,

as a valid, unencumbered
jerofilm Records of
Gienger doing busin

h
M

homsoever.

the above described note and this trust deed are:
(see Important Notice below ),

are for business or commercial purposes.

evisees, administrators, executors,
including pleddee, of the contract
requires, the masculine

their heirs, legatees, d
er and owner,
r the context sG

ve written.

dged before me on.

dged before me on

ALt

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligo

TO: , Trustee

e legal owner and holder of all indebtedness
siied. You hereby are directed,

The undersigned is th
trust deed have been fully paid and sati
said trust deed or pursuant to statute,
herawith together with said trust deed) and to
estate now held by you under the same. Mail reconveyance and docume

DATED: L, 19

De neot lose or destrey this Trust Deed OR YHE NOTE which it secures. Both mus

ez -

U

(FORM No. 881}

STEVENS-NESS LAW PUB.CO.. PORTLAND. ORE.
ittt et

P ——————

PETER H. ROLLENHAGEN

47381-NICHOLS UNIT N~~~
92647
Grantor

ORERANCHES, INC. and an Oregor

P.0. BOX 361 R,
24

CHILOQUIN, OR 97.6”

corporationfor

Beneliciary

AFTER R ORDIN RETURN TO
MOUNTRTN TETTE” COMPANY
OF KLAMATH COUNTY

to cancel all evidences ot indebt
reconvey, without warranty,

t be delivered to the trustee for cancellation before reconvey

SPACE RESERVED

RECORDER' S USE

tions have been paid.

All sums secured by said
to you under the terms of
are delivered ta you
¢ said trust deed the

d by the foregoing trust deed.
on payment to you of any sums owing
odness secured by said trust deed (which
to the parties designated by the terms o

secure

nts to

Beneliciary

ance will be made.

REGON,

SRATE OF
nty of
rtify that the within instrument

was received for record on the day
of ...
at ...
in book/reel/volug No.

PABE croeenmremessees onas fee/file/instru-
ment/microfilm/recepti

Record of Mortgages of sai

Witness my hand a
County atfixed.
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EXHIBIT "A" 160
This Trust Deed is an All Inclusive Trust Deed and is second and subordinate to
the Trust Deed now of record which was recorded on ©2/09/9@, in Volume M99,

Page 2729, Microfilm Records of Klamath County, Oregon, in favor of L.A.
GIENGER & PAULINE H. GIENGER DBA,/as Beneficiary, which secures the payment of

a Note tharein mentioned. GIENGER INVESTMENTS

The Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Promissory Note recorded in favor of L.A. GIENGER & PAULINE H. GIENGER
DBA,/and will save the Grantors herein harmless therefrom.

GIENGER INVESTMENTS

Should the said Beneficiary herein default in making any payments due upon said
prior Note and Trust Deed, Grantor herein may make said delinquent payments and
any sums so paid by the Grantor herein shall then be credited upon the sums
next to become due upon the Note secured by this Trust Deed.

g e

STATE OF OREGON: COUNTY OF KLAMATH: sS.
13th day
MI91

Filed for record at request of Mountain Title Co. the :
of Aug., AD.,19_91 ar__4:13 oclock P_M.. and duly recorded in Vol.

of Mortgages on Page 6001 .
Evelyn Biehn.  County Clerk
By Dasidene SV uis boe ddile

FEE $18.00




