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CTUACK R.. MYRICK and PATRICIA M .. husband.
as Grantor, . KLAMATH COUNTY TITLECOMPNY

ERUIN L. FOERTSCH. and. ELIZAB 'H.R.. FOERTSCH
T DERTSCH. FAMILY. TRUST,.UDT. dated.October. 301 ,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of
Klamath .. County, Oregon, described as:

Lot 5 in Block 11 in Tract No. 1003 Third Addition to Moy
according to the official plat thereof on file in the off
of the County Clerk of Klamath County, Oregon.

(Tax Accouat No. 3809-36CA-7500 Key: 451530)

togerher with all and sindular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of SIXTY THOUSAND ‘and .n0/100....($60,000. 00)----=-=-sS;mSTToSSTIOCTITTTTT

il —-esSmsmemTT - = « = = === Dollars, with interest thereon according to the rerms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable E AR ] R \ %

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, jrrespective ol the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said propesty in good condition
" and repair: not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
Gustroy ed thereon, and pav when due all costs incurred therefor. 3 3 t ol |

To comply with all iaws, ordinances. regulations, covenants, condi- services mentioned in this paragraph shall be nat less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant (o the Unitorm Commer- time without natice, either in person, by agent or by @ recewer ia
cial Code as the bencticiary may require and fo pay for filing same in the  pointed by a court. and without regard to the adequacy of any security
proper public office or oliices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and tike possession of siid prop
by filing officers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own name sue 0f otherwise collect the rents,
beneficiary- . issues and profits, including those past due and unpaid, and apply the sami.

4. To provide and continuously maintain insurance on the buildings ss costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as th Uneﬁc'ﬂro m'ov from: time to time require, in ficiary may determine.
an amount not less than § 6 . . 0 , written in 11. The entering upon and taking possession of said property, the
comparies acceptable to the beneficiary. with loss payable to the latter; all  collection ol such rents. instres and profits. or the proceeds ot fire and other
policies of insurance <hall be delivered to the beneliciary as soon as insured; insurance policies ar compensation or awards for any taking or damade of the
it the grantor shall {ail for any reason to procure any such insurance and to property, and the application or release therool as aforesaid. shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the eapira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings. pursuant to such notice.
the beneficiary nay procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebredness secured
collected under any fire or other insurance policy may be applied by beneli-  paceby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  eqsence with respect to such payment and/or performance, the beneliciary may
may determine, or at aption of heneficiary the entire amount so collected, or declare all sums secured hen-l)y inmediately due and payable. In such an
ey et thereot., may be seleased to grantor, Such applicgnion of retease shall eSS peneliciary at his election may proced (o forecloss this trust deed
not cure or waive any delault or notice of default hereunder or invalifate any in equity as a mortgage or direct the frustee fo foreclose this trust deed by
act done pursuant o such notee. o verment and sale, or may dieect the frntee (0 puisue 0L other right or

T eep said premises lrer drom construction lens and to pas all  femedy cither at law or in equity, which the beneliviary may have, In the event
tares, assesments and other chardes that wiay be Tevied o1 asessed upon or (b B ondiciary elects to foteclose by advertisennt fred sale, the beneliciary or
agamst said property hefore any part of wich taxes, assessmients and ofher  the grustee shall execute and cause fi b tecorded his written notice of default
charges become past due or delinquent and promptly deliver receipts theretor and his election to sell the s i i roperty to satisty the obligation
to beneficiary: should the grantor lail ta make payment of any rares, asiess- cecured hereby whereupon the s . ix the time and place of sale, give
ments, insurance premiums, liens or other chardes o ‘able by grantor, cithet  potice thereol as then required by law and proceed to foreclose this trust deed
by direct payment of pmruhné benr(rcmr_v 'unh tunds with which 1o in the manner provided ih ORS 86.735 to 56.795.
oake such  payment. beneficiary may, at its optor. make pavment theeeol, Tttt the trustee has commenced loreclosure by advertisement and
T the amount so_paid, with interest at the rate et forih in the note secured  sale, and at any time prior fo 5 days belore the date the trustee conducts the
hereby, fogether with the obligations doscribed in paragraphs 6 and 7 of this (. the grantor or any other person sa privileged by ORS §6.751, may cure
B feed. shall be added to and become 3 part o the, deby e b this e e i or defaults. 11 the detault convists of a tailure 10, By when due,
trust deed, without waiver ol any rights arising from breach of any of the sums secured by the trust deed, Jelault may be cured by payind the
covenants hereaf and for such pavments, with inferest as aforesaid, the prop- entire amount d i « other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound 10 the not then be due . other default that is capable of
same exfent that they are bound for the payment ot the abligation herein being cured may be cured by tendering the pertormance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition ta curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary. defaults. the person eilecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
comstitute a breach of this trust deed. . . . together with trustee’s and atforney's fees not excerding the amounts provided

6. To pay all costs, tees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise. the sale <hall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and artorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. R . . be postponed as provided by law. The trustee may sell said property either

7. Ta appear in and defend any action or proceeding purporting o in one parcel or_ in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneticiary or trustee; and in any suif.  auction to the highest bidder for cash, pavable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, inctuding Shall deliver to the purchaser its deed in form as required by law conveying
wny suit for the loreclosure of this erd, 1o pay all costy and eypenses, in- the pioperty ol Dut without any covenant of WArranty, eapress of im-
chuding evidence ol title and the beneliciany's or frustee's atfornes’s fees: the plied. The recitals in the deed of any matters of tact shall he conclusive proo
amount ol attorney’s fees mentioned in this paragraph 7 in all cares shall be ol the truthfulness thereol. Any person, o cludiogd the trustee, but including
fixed by the trial court and in the event of an appeal trom any juddment or the grantor and beneliciaty, tay purchase at the sale.
decree of the trial court, grantor further afrees 10 pay such sum as the ap- 15. When trustee sells pursuant fo the powers
pellate court shall adjudge reasonable as the benehiciary’s or trustee’s ator- shall apply the proceeds ol sale 10 cment of t1) the expenses of sale, in-
ney’s fres on such appeal. cluding the compensation of the trustee amd a reasonable chargde ln-”uum- ‘s
; . attorney. (2} to the oblidation wecured by the trust deed, (3) to all persons

Itis "m"m”y agreed that: R having tecorded  liens subsequent o the interest of the frustee in lh’r Trust

8. In the event that any portion or all of said praperty Whall e taken  deed as their interests may appear in the rider of their priveity and (4) the
under the right of eminent domain or condemnation, beneficiary shall have the surplus, if any, 10 the frantor of 1o his successor in interest entitled to such
right, if it so_elects, 1o require that all or any portion of the monies payable surplus. .
as compensation lor such taking, which are in excess of the amount required 16. Beneficiary may from fime 1o tine APPOINE @ AUCCENNOT 07 SUCCes:
to pay all reasonable costs, expenses and attorney’'s fees necessariy paid or sors to any trustee named herein Of 1o ANV SUCTessOr frustee appointed heres
grantor in such proceedings, shall be paid to beneliciary and  under. Upon ach sppointment. and without conveyance (o the successor
any reasonable costs and expenses and attorney’s feex, trustee, the latter shall be vested with all titte, powers and dutics conlerred
wupon any frustee herein named or appomnted hereunder. Each such appointment
ficiary in such proceedings, and the balance appled upon the i""“”"“’!‘l'ﬁs and substitution shall bo made by writfen instrument evecuted by beneficiary
secared hereby; and grantor aliees, at ity own erpense, (o take such actions which, when tecorded in the mortgage revonds of the county or counties an
and execute such instrumenty ax shall be necessary in obtaining such com- which the property s vituated. shall be conclusive proot of propet appoinfinent
pensation, promptly upon beneliciary’s request, of the successor trust

P i 7 this this fodubh evecuted and

9. At any time and from tme (o time upon written request of bene- 17. Trustee accepis trust when deed.
~ot
Jer any other decd of

granting any easement ot creating any restriction theteon: 1¢4 join in any
subordination or other afreement alfecting this derd o1 the lien or chatte
thereof; fd) reconvey, without warrianty, all or any part of the property. The
drantee in_ any reconveyance iy be described as the ‘‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts hall
be conclusive proof ol the truthfulness theteof. Teustee's fees for amy of the

provided herein, trustee

incurred by
applied by it first upon : . r
both in the trial and appellate courls, necessarily paid or incurred by bene-

Jiciary, payment of its fees and presentation of this deed and the note lor acknowledged s made a publc record s provided by Law. Trustee

endorsement (in case of full reconveyances, lor cancellation), without affecting obligated fo notify any party hereto of pending sale un v .
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or pmcr_wltn( in which prantor, heneliciary or tiastee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action of procerding is brought by trustee.

HOTE: The Trust Deed Act prowides that the trustee hereunder must be either an attetney, who & an ochive member of the Otegon State Rar, a bank, tust company
or sovings ond loan ossocialion outhorized to do business under the laws of Oregon or the United States, a hitle nsuvronce company authonzed 1o insute title fo real
property of this state, ufs subsidianes, othhotes, agen's of tranches, the United States or any agency thereol, or an escrow agent licensed onder ORS 658,505 10 679.5835.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto SU bject
to easements and rights of way of record and apparent theron, and reser-

vations of record,

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below

),
(DIX 26X ¥ XoXehrikakh Hok Yok KeednXi K 2o 2 % Xt e K0 Dk Yolb Kb X B KBS el Do X Qo adn e X8 P22

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set r first above written.
,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty [a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... K1amath ) S5,
This instrument was acknowledged before me on .. d j./«‘/"/_‘f‘/:z”, 19..9]
JACK R. MYRLCK and PATRICIA M. MYRICK, huskand..and. wife
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KIRSTINE L. PROCK
| NOTARY PUBLIC ~— OREGDH

L gy Lannpussion Expires
hSin

V
y
SR My commission expires

REQUEST FOR FULL RECONVEYANCE

7o be used only when obligations have been paid.
TO: ... . . I . e v oins Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ol

said frust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to
DATED: .

-Benefiéiary

Do not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trvstes for fiolion bafore reconvey wilt be mode.

TRUST DEED STATE OF OREGON, o }Ss

(FORM No. 881} County of la
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE. I certify that the within instrument
was received for record on the
Lhug

PATRICIA M. MYRICK at?

SPACE RESERVED in book/reel/volume No. WM8l......on
FOR page ....16Q15. ... or as fee/file/instru-
RECORDER'S USE ment/microﬁlm/reception No....3.3l.6.2..,
ELIZABETH R. FOERTSCH, a Record of Mortgages of said County.
_Irustees..of..the FOERTSCH! FAMI LY TRUST. Witness my hand and seal of

Beneficiary

County affixed.

AFTER RECORDING RETURN TO
GIACOMIN! & KNIEPS Evelyn.Biehn,..County.Clexk..
ATTORNEYS AT LAW NaME . TirLE
70 6 < MA IN STREET B_“Q.-!.‘ua!.«mf[lﬂulaxﬂ (&2 Deputy
KLAMATH FALLS, OR 97601 Fee $13.00 ,




