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TRUST DEED i
THIS TRUST DEED. made this 7th. . dayof JAugust s .................19.9..1....between
_Jeffry A. Stoddard and Gala A. Stoddard, Husband and Wife. . ... ...

.. ..., us grantor, William Sisemore, as trustee. and

KLAMATH FIRST FEDERAL SAVINGS AND LC zed and existing under the laws of the

United States. as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and cenveys {o the trustee. in trust, with power of sale. the property in
Klamath .. County. Oregon, described as:

Lot 5 in Block 1 of ROLLING HILLS SUBDIVISION - TRACT 1099, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon,
EXCEPTING THEREFROM that portion accepted by Klamath County for widening of Reeder
Road, in Resolution filed October 1, 1974 in Klamath County Commissioner's Journal,
Book M74, Page 3919, Microfilm Records of Klamath County, Oregon.

Tax Acct. #3910 01940 00500

Grantor's performance under this trust deed and the notelit secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance may become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with &l and § erments = prvilegas now of

heresiter belonging to, der'vid fro
lating, air-conditioning. refrizerst

lighting, heating, venti-
i swrings, venetian blinds, floor

covering in place such as stal'ed in or used in connection

ith the above describzd premises L Whichi thegrantin ras X - heiaitar ecquire for the purpose of securing .
with the abov ribad ¥ b‘ o L F o i .. miThree Thousand Seven Hundred Eighty
wote b even date herewith, payable to the Five &
yimaris of § 1,07 commencing no/lOO

perfcrmance of each asre
.} Do

benefiziary or crder and =2 jo byt P

mber 3 . .o o, 91

This trust deed shall surther secure the payment of such additional money, i, Sy e o8 1 in the reserve wceount shall be credited to the
if any, as moy be josred hercafter by the b ary to the grapior or othera i ! It e pese aeeount for-taxed, QIRCKAINEN {nsurance premiums
having an [cterest in the above descrihed property, as Mmay te evid ed by & ’ g iv nal sufficient at Any time for the payment of such charges
note or notes, 1f the indebledness secured by ] iv evidenced by . . . the grantor chall pay the deficit to the beneficiary upon
more than oue note, the benettelary may credit po 5 recedved B JHE et paid within ten days alftér such demand, » bepeticlary
auy of said notes or part of eny payment on one note ard part on another, may miion add the amount of such deficit to the principal of the
a8 the beneflclary may ricch ehbigation ~seeurd herehs

The grantor hereby cusenants o and With the trustee and t! Ghould the grantor Gal to Leop amy of the forepoing covinants, then the
herein that the sard presdses sod progs cutivs o g thas v oare Bepefiopny By fptitn carry o thee same, aml all lts expenditures there-
free and clear of alt encu atices 1 ofhat the woanton Wi fa heurs, for aw et at the rate specified in the note, shall be repayable by
exccutors and adminlstrators shall warrant and defend his said title therelo the : Semand arod skl be secured by the len of this trust deed. In
against the ciaiws of all persons Whiilisoever, i rou 3} eauliciiry shall have the richt In its discretion to complete
auy ifmprove s made wnid premises and also to mahe such re puirs to sald
The grantor covenants and agrees to pay sald note according w0 the terms prgpcrt'v ag in its sule usmtmx’: it may deem necessary or :\d\'is‘ubl\-.
thercof and, when due, all taxes, 88sc cuents and other churars devied against ) )
said property; to keep said propert frie from ‘H pbrances havin pres The grantor, furthier, agrens tu CHTIpLY u_iLh a!] laws, vrdinanees, regulations,
ecedence over this trust deery to cotplete all hufldings in course of construction i ione amd restrictinus affecting s id prepert ay all costs,
or hercafter cunstructed on said ;;rv six mnths from  the date s ol R 11 ; st .,{‘m[‘ ~earch, as well as
hereaf of the date copstruction s bt alter eonni 1. -pair apil restors ' (e jreurred in econnection with or
promptiy  atd In woud  workisanlibe bianner SG hueilding wment on i enforcing th RS “pest wt attoraey's fees actually fncurred;
sald property which sy be dnmaged dextroyed ared pay v, wl 1 appenl i ny 3 W of proceading purporting to affeet the aecur
couts Incurred therefor; to allow snefielary to inspect aated property atoall v hereaf or the 1l vre o thee beneficisry ot trustees and to pay all
thrnes during copstructung o ropdic work or wmsterialy upsatisfactory 1“0 {Henprtse - )] oGt evidenes of title and attorney's fees luoa
beneficinry within hifteen drsn adter wndten potfee fom bencficlary ot such reasetid G to b foaed By the v, noany sueh oaction or proceeding 1o
fact: not to remove or destr un{ Luhling or hoprovanents o r hereafter which the Lenefieinrs or trastes My afgeal and i oany suit brought by hene-
constructed on said premuixes o oy W buibdiags and Impeovements now ar o floans fe foreeloee fhis deed, szl all satd stms shatl be secured by this trust
hercatter erected upun snid property i geod repar wnd o vomimit or suffer doed,
no waste of sald premises; 1o kairp al) bullding, ;,'u:wrt.;' :mddlnu-rnvcmruu . ; ) .
pow or hereafter crected on said premlies ¢ stinuuusly  insure against logs e bendficiary wili furnbh to the grautor on written request therefor an
by fire or such other Linzards s the bepeficizry ieay fron . to time require, anpual statement of sccuunt but whall not be obligated or required to furnish
jn a sum not luss th‘:;n J(h«- original pripeipal sum‘n.' no'tf or o!_yllg?tlvn any further stutements of sccount,
secured by this trust decd, in w company o npantes seceptable to thie bene.
ticlary, ax)n! to dellver the sin < ef fncarance inocorrect form and with It ¢ mutuslly ad
approved loss payable clause in ‘Y L eficiary ‘hed and with R .
remium pald, to the principal pince of ey of - i o Lo In x!‘w vvent T ian or all of said property shall be taken
(fteen dnys prior to the ellective dage ot miay sueh paodicy Lrothe 'v;;:u of emipent adn o condemnation, the hgvne{mlury shall have
aald policy of fusurance is not eo tendered, the beneficiary way fu lta own rinht o eamuicnes srcute an ite owh name, apperr in or defend any me-
diseretion obtain meurwner for the Benefit of the heselivisry, which insurance v progecdings, or o rishe any cumpronidse or settlement fn ennnection with
shall be non-canceilabic by grantor durtug the fuil tecin of the poiley thus b thing s, Bt s Wleetx, to requite that sl oF any portion of the maney’s
obtaned. pavabie ay compensation sueh taklng, which are tn execss u! the amount re.
quited o pay all Teasons Ble costs, expentes snd attorney's fees necessarily pald
In order to provide regularly far the prompt paymweat of sabl taves, assvese [G4 inrnn‘ux by the ksl rin sich procecdings, shali he paid to the beneliciary
ments or other charges &ud jpsuratice pretulume, the granter agrees o pay & and apphicd tt fhrst upon any reasonable costs and expeotes and utlornex’s
the beneficiary, together with and in addition tu the monthly payvments of fers necensarlly patd of freurred "{‘ the heneficlary In such proceedings, and the
rincipal and interest payahic under the terma of the note o ation secured  balance applicd upon the fndebledness sveured hereby; and the grantor agrees,
gereby, an amount equal to onstwelfth (1712th) of the taxes, Basesspicnts and Bt its uwn expense 10 tahe su‘rh'ac!mn! and execute .~l.:ch instrumentsa as ehu‘ll
other charges due smd parable with respiot to said property within each succeed- be pecorsary in ohtaining euch comp ;sation, promptly upon the beneficlary’s
ing twelve months rd also one-thitt) h (1/36th) of insurance premiums request.
P“f"“”" with respect to PPt cach sucevedidi; three {'*"-'ﬂ_f\jhﬂf s At guy time and from time o time upon written request of the bene-
this trust deed remains in o elle, 8 ".!‘»‘ e w.u‘h:mr}. ficiary, payment of its fees und presentation of this decd and the note for en-
such sums to be credited to the o i Jan until required for the  gorintone(in case of full reconveyance, for cancellation), without affecting the
several purposes thereof and ahall Ulercujon | charged to e principal of the  piehility of any person for the paymuent of the indebtedaess, the trustee may (a)
loan; or, at the option of the bencficiary, the sdigs =0 “‘“;d,;";“‘l_”" taid L,‘-‘! aaeni to the making of any map or plat of said proper (b} juin in granting
the beneficiary fn trust se 4 "'”'r‘)f'. aeconiit, “l; “)‘“) uivres i ‘\" Ay sé‘“‘ any easement or creating and restriction therson, (¢) join in any subordination
premiums, thaes, auseasiients of other charges whea they shall become dut  riather agrecment affecting this deed or the tien or charge hereols {d) reconvey,
amil payable. without warranty, afl :»r any part of the property. The grantee in any reconvey-
- SR u . . < ap Ther anee may be deseribed as the “pefson or persons fegally entitled thereto™ aoi
While the gramter ix te bis 500 ual all e, e H .n.\llo.!hn (he teeitals therin of oy mnt B tarts Shall be conclusive proof of the
charkes devied of aaesssod wgaind sl Bepeniy, of A0 P efUre G infatness therenf, Trustecs fees foroany of the wervices In thls paragraph

the same begin o Goear dniote~! wodf oals. to pay paeds ALY $

ollcis up{mbuhhl property, tach [ad W nre to be made through the ¢ sl WXXX not less than $5.00-
?iclnry. as aturesnid L authorizes the wiary J 4 As adiditional security, grantor herehy assigns to heneflclary durng the
any and all taxes, assessiicn and other chatges loviod hnprrsed a8 continnance vl these trusts all ponts, fuar royulties and profite of the pro-
said Property in the amounti ps Atuwn by the state therea! [ perty affected by this deed nnd 1 ty locate? therson. Untll
by the eollector of auch taIvs, Assessiponts or other s, gnd o ope prantor shall defanlt in the payie Sty nese arcured hereby or in
{nsurance premjums in the araounis &l woen the stal s submitted by the perlormande uf sny sgreem 3 * %31l have the right to ol
the insurance carriers or thir s t and to charge sald sums to the tect atl such rents, fsaues, royai . s £ prior 20 default as they
principal of the losn of to with ¢ g s which may be required from heeotne due and pavall . ay fault tte § or hereunder, the bene-
the reserve account, if ahy, €<titiiis od for that purpoase. The gran agrecs ficiary tay ai Linir withos o persog, hy sgent or by & re-
tn no event to hold the benefici f responsinie for failure to have any insure ceives to he appointed by oo snd w zard to the adequacy of any
ance written or for any loss or damage growing oul of a defect in any fn- security for the indeltediess hereby secured, coter upon and take possesaion of
aurance policy, and the beneliclary hereby Iy authotizd, o the event of any said property, OF any patt thereof, in itr owp vame sue for or otherwlse collect
loss, to compromise and scitle with any lasurnCe Company and to nrpl any the rents, {ssues and prafits, inviudiog those past due and unpaid, and apply
such insurance receipts urun the eblizations securcd by fhis trust desd. In the same, less costs und eapenses ot ¢prration and collection, tncluding reason-
computing the amount o the “hledness for payment and aatisfaction In able attorney's fees, upon &ny Indebtedness sccured hereby, and 1o such order
full or upon #ale or other acquisitivn of the pruperty by the hencticiary after as the tenellclary may determine,
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4. The entering upon &nd takiog posseaslon of sald property, the collection the preceding poet nement. The trusteo shall
of auch rents, issues asd profits or the proceeds of fire and cther insurance pol: in form as required by law, conveying the
lcles or compensation or awards for any taking or damage of the property, and rranty, express or Implied. The
the application or release thereof, as aloresald, shall not cure or waivo any de- t facts shall be conclusive proof the
fault or potice of default hereunder or invalidate any sct done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice. and the beneficiary, may purchase at the sale,

5. The grantor shall notify beneficlary (n writing of any aale or con- 9. When the Trustee zells pursuant to the powers provided hereln, the
tract tor sale of the above described property and furnish beneflclary on a trustee shall lppl{l the proceods of the trustee’s sale ns follows: 1) To
form mmﬂed it with such personal information eoncemlng the purchaser as the expenses of the sale includi o P a1 of tbe trustee, and &
would ordiuarily be required of & new loan applicant and shall pay beneticiary reasonable charge by the attorney. (2 To the obligatlon secured by the
a servico charge. trust deed, (3) To ali persons having recorded liens subsequent to the
Interests of the trustee in the trust deed as their interests appear In the
¢. Time is of the essence of this Instrument and upon default by the order ot their priority. (4) The surplus, if any, to the grantor of the trust
grantor in pauyment of any indebtedness secured hereb{ or {n performance of any deed or to his successer In interest entitled to such surplus.
agreement ereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneticlary may from time to
and electlon to sell the trust property, which notice trustee shall cause to be time appoint a successor ar successors to any trustee pamed herein, or to any
duly tiled for Tecord. Upon delivery of said notice of default and election to sell, successor trustee appointed hereunder, Upon such appointment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of wale and give notlee thereo! as then such appointment and substitution shall be made by written instrument executed
required by Jaw. the beneficiary, containing reference to this trust deed and its place of
record, which, when recarded in the office of the county clerk ar recorder of the
v, After defsult and any time prior to five days before the date et county or countice in which the property ls situated, shall be conclusive proof of
by the Trustee tor the Trustee's sale, the grantor or other person 30 propet sppomtment of the successor frustee.
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforclng the termns of, the obligation and trustee's and attorney's fees ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding m&xm‘yother than such portion of the principal as would to notify any partly hereto of pending sale under any other deed of trust or of
not then be due Mdtnﬁ default occurnr(*l and lhovrel-' ure  th de!e.uj;. z any action or proceeding in which the grantor, veneficiary or trustee shall be &

e amou party unlrss such action or proceeding is brought by the trustee.

W
8. After the lapse of ‘such time as may“then be required by tollowin
default and giving of sald notice of sale, the 12. This deed applies to, luures to the benmefit of, and binds all partlex

the time and place fixed by him in sald notice hereto, their heirs, legatees devisees, adminfstrators, executnrs, Successors and
of sale, arate parcels, and ia such order as he may de- assigns, The term sheneficiary” shall mean the holder and owner, including
termine, at public al idder for cash, e, of the note secured hereby, whether or not named as & beneflciary
United States, paya . T po! jtervin. In construing this deed and whenever the context so requires, the mns-
apy portion of said property by public announcement at such time and culine gender includes the feminine and/or neuter, and the singular number lo-
saie and from time to time theroafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year tirst above written.

é%:g_ézé;fiZZ%?,cﬁéé’ _ (SEAL)

(SEAL)

County of

THIS IS TO CERTIFY that on nis.._ Bth ___day of_. August
Notary Public in and for sald county and state, persondlly appecred the within named .
St‘:oddax:d . o
to mg'i':;rq_o‘x;aﬁy'-"k’hgvré"m be the identical individual ... named in and who executed the foregoing instrument and acknowledged to me that
he _fﬂ@iﬁ&(éé‘m?&;’ég freely and voluntarily for the uses and purposes therein exprossed.

T -ONY??HER:EOF, 1 have hersunto set my hand and aif my notarial secl the day__z.‘j year last above written.
" TN " .

.19 91 .. before me, the undersigned, a
ffry A. Stoddard and Gala A.

1 certify that the within instrument
was received for record on the
Jeffry A. Stoddard day of . .. _Aug. ., 1921,

Jerlry A o O e ————— ,
(vow's et atl0:11  o'clock .A M., and recorded
BPA

GCala A. Stoddard ron necondle in book ..M91 ... . on page 16022
Grantor LABEL IN_COUN- Record of Mortgages of said County.

TO TiES  WHERE

KLAMATH FIRST FEDERAL SAVINGS o) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary

Aier Recerding Return To Evelyn.Biehn

KLAMATH FIRST FEDERAL SAVINGS R
AND LOAN ASSCCIATION

County Clerk

BY\:?,/QL(,«L-@ P \7 J LLA.L,:’J/)J?':"’L( -
Deputy

Fee $13.00

REQUEST FOR FULL RECONVEYANCE

To ba used only when obligations have boen paid.

T0O: William Sisemore, s Trustee

The undersigned is the egal owner and holder of all indebtedness socured by the foregoing trust doad. All sums secured by sxid trust deed
have been fully paid an i hereby e directed, en payment to you of any sums owing to you under the terms of said trust deed or
pursuant to sictute, to cancel all evidences of indebtedness sccured by said trust deed (which are delivered to you herewith together with said

trust deed) and to TecOnVey, without warranty, to the poities designated by the terms of said trust deed the estale now held by you under the

saMe.

Klamath First Federal Sevings & Loan Associaiion, Beneficiary

by.




