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ALPHONS Yd TENANTS BY THE ENTIRETY stween

WILLIAM P

as Beneficiary,

WITNESSETH:
Grantor irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale,
MATH _County, Oregon, described as:

LOT 2, BLOCK 50, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
IN THE COUNTY OF KLAMATH, STATE OF OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereaiter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

SE
O T ENTRGUSAND RND 00/100n-=--7---smmnnmenrnmosmmomnneme s
e ( $ 15 s 000.00 ) bttt ik b Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and n:dda by grantor, the final pay 13 inaipal rer horeof, §
1995, W;}FU’ L\f NE,QJ BEREUAL'S aflp

not sooner paid, to be due and payable GUST 5: , 19 R

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any intersst therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneliciary’s option, all vbligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
To protect, prescive amd maintain said property in gowl condition
and repair; pof to remave of dernolich any building or improvement thereon;
L Lo CONUNEL OF prinil any saste of siad property
3T complete or restore prompthy and in goad and worhmantike  Arantee in any econvevance mu be describied s the Vperson or persons
manner anyv building or dmpeovement which goay be comtructed, danaged or Jogally entithed thesvto” and the eaitals there nnt am matters or facrs <hall
desteoyed thereon, and W hen due all costs mearred therebor be conclusive proot of the trothialness thereot Trustee's o ot any ob the
3. To comply with all Law s ardinances, regulations, covenants, condi
tions and gestrictions aflecting said propecty; 3t the beneliciary s requests, (o
join in executing wich binancing statements pursuant to the Uniform Conener-
cial Code as the beneliciary iy reguire and to pay for filing same an the
proper public oftice or ollices, as well s the cont Gf all hen scarches made
by filing officers or searching agencies as may be deemed desitable by the
Leneficiary.
4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by lire

and such other hazards as the beneli QEReTny M Nr e to time require, in ticiary may determine.
an amount not less than § FUL[’. A UU T , written in 11. The entering upon and taking possession of said  property, the
acceptable to the benel v, with loss payable to the latter: alt collection of such rents, issues and profits, or the proceeds of fire and other
chall be delivered 1o the beneliciary as snon as insured; insurance policies or compensation or aw arids dor any taking or damade of the
i the grantor shall faid for any reason o procure any such insurance and to property. and the applicati Jease therend as aforesaid, shall not cure or
deliver said policies to the beneliciary at lvasy fifteen days prior to the eapira- waive any delault or notice of default hereunder orinv, fidate any act done
tion of any policy of insurance pow or herealter placed on said  buildimgs, pursuant to such notice
the heneliciary  rav  procure the samne at frantor's eapense.  The Lmount 12. Upon default by grantor in payment of any indebtedness secured
colleeted undvr any tire or othet insurance polity may b applied by benelic popy o in his performance of any adreement hereunder, time being of the
O btodiens secured Bereby and in such order as bndicia) — wsgence with respect 1o O avenent amdjor performance, the benefioary iy
o o benwliciary the entire amount so collected, 08 foctare all sums secured hereby immedirely due and payable. In such an
Y art thezeol, miay e released to drantor. Such application o vetvime shadt deCtre O eticiary at hus election may proceed fo foreclose this trust deed
nnt cure or wiaive any default or notice of default hereunder or invalidate any in equity as a mortgage or direct the trustee to fureclose this trust deed by
act done pursuant 1o such notic . . dvertisenient and sale, or may ditect the trustee 1o pursue any other right or
g PRIUANE Il prersises free from comsteaction fiens ard by pas W pemedy, either at law or in cquity, which the beneliciary may have. In the event
fases, asessments and cther charges that nay be Tevied of el g or ey elects 10 foreelose by advertisement and sale, the beneiciary or
it waidd property before anv part o such taves. eamente and othet e e shall execute and cause 1o be recorded his written notice of default
harges become past due or delinguent and promptly deliver peceipts therelor g iy election to sell the said describied real propedty (0 satisty the obligation
to beneficiary; should the grantor 14l 6o mucke payment of any faies, et cecured hereby whereupon the trusiee hall dix the time and plice of sale, give
B o ther Charses pavable by granor, et gotice thereol as then tequired by I and proceed to foreclose this trust deed
froviding beneliciary with fumis with which Bt e ‘provided in ORS 86,735 1 ¥6 795,
make such paymient, benelicsary oy, at its option, make pavment thereol, 13. After the trustee has commenced foreclosure by advertisement and
and the amount so pad, with interest at the rate et forth in the note secured sale, and at any time prior 10 5 days before the date the trustee conducts the
heteby, together with the ohiigatr described an paragtaphs 6 and O oof this ratel the grantor or any other person o privileged by ORS §6.754, may cure
e deeed shall be added 10 and become a part of the s G il B thin e e e Cdeiaults, 11 the delault consists of 4 Lailure (0 1Y, when due.
sl e, without waiver of any pights aosing from rvach of anv of the e 0 eited by the trust_deed. the detault mu. be cured by paying the
ovenants hereof and for such payments, with nterest. & resaidd. the prop- e Semount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due had no delault occurred. Any other default that is capable ot
wime ertent that they are bound for the payment ol the obligation herein being cured may be cured by tendering the performance required under the
and all such payvments shall be immediately due and pavable with- obligation or trust deed. In any case, in addition 10 curing the detault or
elfecting the cure thall pay (o the bLeneficiary all costs
in enforcing the obligation of the trust deed
s fees not vaceeding the amounts provided

granting any easement or creating any restriction thereon; €4 join in amy
cubordination or other agreement alfectingd this dved or the lien or charde
thereol; (d) recorvey, without warranty, all or any part of the propestyv. The

services mentioned an ths paraegraph shall e pot fess than §5

10, Upan any default by deantor hereunder, beneficiary s ae any
time withou! nutice, either in posort, by adent or by a tevviver oo be ap
pointed by a court, and without regard to the adequacy of any secunin tor
the indebtedness hereby secured, enter upon and take possession of said prop
erty or any part thervof, In ifs own mme sue or otherw ise collect the rents,
isstres and profits, including those past due and unpaid, and apply the same.
Iess costs and expenses of operation ad collection. including reasonalile attor-
ney's fees upon any indebredness secured hereby, and in such order as bene-

companies
policies of insurance

ciary upon any
may deternine,

Fents, iNSUFANCe premiurns,
by ditect payment of by

decribed. 1 th hereof shall + t the benefici
it motice, and the nunpavement thereof shall. at the option of the beneliciary, «
s wectedd by this trust deed anmediately due and payable and el b T walty incurred
constitute @ breach of this trust deed. N 5 . todether with trustee’s and attorney”
6. Ta pay all costs fees and evpenses of this trust including the cost by law.
of title search as well as the ather costs amil expenses of the trustee incurred 14, Otherwise, the sale skall be held an the date and at the time and
in connection with or in enforcing this obligatin and frustee’s and attorney’s place designated in the motice of sale or the time to which said sale may
fees actually incurred. ) . . be postponed as provided by Lis, The truster may sell said property wither
7. To appear in and defend any action or proceeding purporting ta in one parcel or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneliciary or (tustee; and in any suit,  auction o the highest bidder for cash, pavable ar the time of sale. Trustee
artion or proceeding in which the P'mnl'[iri.'lr_\‘ o frustes may appear, lntlxld:pz! Whall deliver to the purchaser its deed in form as requited by law c,,,,r.,_,'n,:
any st for the Jorectosure of this deed. (o pay all costs and expenses, in- the property so sold. but ithout amy oy enant or warrants, express or i
cluding evidence ol title and the beneficiany’s or frustee’s attorney’s teev the plied. The recitals in the deed of any ouatrers of fact Whall be conclusive proof
amount of afforney's fees s ationed in this pasageaph 7 oin oall cases shadl be of the truthtulness thereol, Any person erchning the teustee, but inchoding
tivedd by the il court and it the event of an el e any pasldoent o Cthe grantor and beneticiary, iy puarchase at the wile.
decree of the tiial court, Nrantor further adrees foo gy st b s oas the ap I8 When flostee aelis pucswant 1o fhe posers proy ided Teetein, tru
pellate court Whall adjudge reasonable s the henelicrary s or frustee’s attor shall apply the provends of sade (o pavitent of 1 the penses of s i
chading the cunpemsation ol the frustee amf g peasen: e charge by thstees
s L adre e attorney, 3t the obliganon secured by the i 1o all peesons
It is mutaally agreed that? ve secordemd fiens subaeuent fo the ! o ' i the trust
5. In the event that any portion or ail of id property shall be raden 2 as thewr crests My appear in the or it and (4} the
under the right of eminent domain or condernnation, benctiviary shall have the surpus, any. o the grantor or oo ki s sled to such
risht, il it so elects, 10 requite that all or any portion ol the moniey pavable surphus.
as compensation for sch taking, which are in excess of the amount required 16, Benehicmary maay from fune Lot - o sueces
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or wors fo amy frustee mmted bereire or our e appomted here-
incurred by gramtor in such proceedings, shall be paid 1o beneficiary and undee. Upon such appainfment. amd warhout eramee  the successor
applied by it Hist upon any reasonable costs and expenses and attorne N dees, trustee, the latter shall be vested wah "1 tirre pewers and duties conterred
Toth in the teial and appellate coutts, ne warily paid or ancuried by heae- upon any trustee herein mansed op appeented keeunder Each such appointon: nt
e i ek procesdings, and the balance applied upon the indebtedness S substitution shall e made By wrstenamaunent crectited by Denetwiars.
wecured hereby and grenfor agrees, al it own eipense, I take such actions " h. s hen recorded in the mmoriseac Jeeatds of the counfy ar counties an
il evecute such fnstraments as shall be necessary in obtaimng such com- which the prupesty s wtuated. shall be conclusne provt of propes appointinent
pensation, promptly uporn Beneliciary s fequest. of the successne frusfer
W At any tine and from Guoe 1o fne ppen written tequest of bene- 17, Teustee accepts this when this deed. duiv_evecuted and
fees and presentation of thiv deed amd the note tor achnim feded s mde @ public recond as pravaded by law Trustee 1~ ol
es, for cancellation), without atlecting obligated to notify any parfy bereto of pending sele under any ather deed ot
frust or ol any action or proce sding in which geantor, Deneficiary o trustee
shall be a party unless such action ar proceeding is brought by 1ruastre.

nev's fees on sich appeal.

ficiary, pavnwent ol ats
endorsentent (in ciase of full reconveyanc
the liability ol any person for the payment ol the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) Join in

1OTE: The Trust Deed Act provides thot the tustee hereunder must be either an ottorney. who is an active member of the Oregon State 8ar, o bank, st company
or s1vengs ond loan assocaton suthonzed 10 do business under the laws of Oregon or the Umted States. o ntle Insuronre CoMpany authorized 10 mswie titie 1o real
property of thiy state, ity w by doanes, albioares, ageats o Lranches, the Umited Stales or any ngenty thereot, or an escrow agent Luensed under ORS 696,525 1o oF5 545,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

MmmmmmmﬂmmmﬁMsemm&mxm

(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

es, devisees, administrators, executors.
ner, including pledgee, of the contract
ontext so requires, the masculine

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledate
personal representatives, successors and assigns. The term beneficiary shall mean the holder and ow
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the ¢
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

/ 7 / G
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is LR 0 ’/{ ottt &

not applicable; if warranty (a} is applicable and the beneficiary is a creditor o1
as such word is defined in the Truth-in-Lending Act and Regulation Z, the g 0N§0 ¢ _CIONGOLI

beneficiary MUST comply with the Act and Regulation by making required /) (_.;_'7
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. MARLENE

1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .. X3ame? )
This instrument was acknowledged before me on . 3=

by Db by NP RN

This instrument was acknowledged before me on

A a
OFFICIAL SEAL
3, POHE

! o}
¢ GREGON
10, GOAT3
(5 1R 10, 198 i;
cla',p"mmu

REQUEST FOR FULL RECONVEYANCE

Yo be vied only when obligations have been paid.

TO: . . . , Trustee
! sums secured by said

wner and holder of all indebtedness secured by the loregoing trust deed. Al

The undersigned is the ledal o
{ any sums owing to you under the terms of

trust deed have been fully paid and satislied. You hereby are directed, on payment to you o.
to cancel all evidences of indebtedness secured by said trust deed (which are delivered 1o you

said trust deed or pursuant to statute,
to the parties designated by the terms of said trust deed the

herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the same. Mail reconveyance and documents to

DATED: .. , 19
Benélicinr)‘

De not lose or destroy this Trust Deed OR THE NOTYE which it secures. Roth must be delivered te the trustee for toncellation belore reconveyance will be mode.

o ———— TS e——————

TRUST D]égb STATE OF OREGON,
Klamath

(FORM No. 88Y) County of ...ccocvecene
| avEvensness LAW FUB. €O romiuano omy I certify that the within instrument
was received for record on the lithday

ALPHONSO C & MARLENE J CTONGOL . 19 9.

SPACE RESERVED in book/reel/volume No.
FOR page 16042 . oras fee/file/instru-

RECORDER'S USE ment/microfilm/reception No...33171. ,
Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET ? T S

\ By ..clz.x&..x«..s.fi..).k(.cis.z..e.—..-ﬁr*/‘.. LA Deputy
KLAMATH FALLS, OR 97601 Fee $13.00




