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ﬁ 331?0 TRUST DEED

JIMMY
survivorship,. ... s

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath. .. County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN...
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“PH

wes and ali other rights thereunto belonging or in anywise

together with all and singular the tenements, hereditaments and appurtenar i
all fixtures now or hercafter attached to or used in connec-

now or herealter appertaining, and the rents, Issues and profits thereol and

tion with said real estate. .
FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein caritained

sum of ELEVEN THOUSAND AND NO/100--

"—"""—""--""—‘-s 11, 000. 00 Dollars, with interest thereon according to the terms of a promissory
beneficiary or order and made by grantor, the final pavment of principal and interest hereol, it

ot sooner paid, to be due and payable 8t maturity of Note L 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on w hich

becomes due and payable.

To protect the security of this trust deed, grantor agrees!
1. To protect, preserve and maintain said property in good condition frantutd anv pasetnent of Creatingd . festri fon thereorn, (C3 o wr an ant
and repair; not to remove Of demolish any building or improvement thereon: wuhordination or other agrecrnent abtecting this devd or rhe lienn or charle
NOt o commit of pernit any waste of said property. thereal: di) reconvey. without warranty, all or am part af the gaeperty. The
2. To complete or restore promptly and in good and workmanhke frantee in_any reconvevance iy be described as the Upersenoor frersons
manner any building or improvement which may be constructed, damaged or legally rnn’jled thereta,” and the recitals there n ol any matiers of tacts <hadl
Hestroyed thereon, and pay when due all costs incurred therefor. be conclusive proal of the rruthtulness thereof, Truster's fees tor any ol the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not loss than &3
tions and restriction> alfecting said property: if the beneliciary so requests, 1o 10. Upon any default by drantor hereunder, beneficiary may at any
join in executing such Fimancing statements’ pursuant (0 the Unitorm Commer-  time without notice. either in person. by adent or by « receiver to be ap-
cial Codc as the beneliciary may require and to pay for liling same in the pointed by a courl, and without regard to the adequacy ol any security for
proper public olfie or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or searching agencies as may be deemed desirable by the
bLeneliciary .
4. To provide and continuously maintain insurance on thr huildings

and payment ot the

91 -fUG gy

note of even date herewith, payable to

the linal installment ol said note

erty or anv part thereof, in its own name sue of therw ise collect the rents
iasues and protit including rhose past due and unpand, amd apply the same,
lecs costs and eypenses of operation and colection, including reasonable atter-
now or hereafter erected on the said prempes against loss or daragde by hire n_r\'~ fees upon any indehtedness cecured hereby, and in such order as henes
and wich other hazards as the Jbencficir 1.:1»' Trony time o time require, in  hclary may determine
an amount not less than § lnsurab € Value L written in 11. The entering upen aml fahing peesessiont alspid o property, the
comnanies aceeptahle 1o he beneliciary. with Ioss pavable to the latter: all collection of such rents, issges and profits, or the pracents o o andd other
poiisics of insurance ~h, Lo deliversd 1o the bepeficiany as soot 45 insured: insurance policies or cotppensation ur ardds for am taking or damase af the
if the Lrantor shall Lail for any reason fo procire any «uch insurance and to property. and the application o1 tedrise thereod ax aboaresad, S ! not cure of
deliver seid 10 the beneticiary at least lilteen days praor 16 the espia waive any default or potce ol debauft hereundee oo Jidare am act ddoane
1ion ol any ol insarance now or herealter placed on said  buildings, pursuant to such notice. B
the Lenefickuy may procuate the sarre b granfor’s egpense The amount 12, Upon detault by grantor in payment o amy indebtedness weetred
collected under any tite or other Arhur.nnr,v policy mav be applied by beneli- heteby or in his pertormance of any agrestiznt hereunder, e bensd nf the
e acured Rereby and in such order s bencioiiss o essence O b respect to such payment andfos perlormianee, the benehicsary s
entire amount so collected, of - declare all sumis L cired hereby immedaately dise amd ayable In such an
any part thereof, may be peteased 1o grantor. Such application of release shall  event the beneliciary at his election may proceed o foreciose this teust deed
not cure Or waive any default or notice ot detault hereunder of invalidate any in equity as a mortfgage or direct the frustee to foreclose this teust deed DV
act done pursuant to such nonice . N advertisement and sale, or may direct the frustes to pursue any other night or
2 PTo keep said premises free from construgtion liens and 1 pay A edy., either at law of in equity, whis e nay have. In the event
D harges that muy be levied or assessed upon of - the o diciary elects fo foreclose by advertisement and sale, the beneticiary or
assessments and ather the trustee shall execute and cause to be recorded his writfen notice of deiault
ed real property to catisfy the ablitation
amd place of sale. give
one this trust deed

ciary upon any indebte
may determine, or at option of bheneliciary the

taves, assessments and
against said property belore any part of such taves,
charges hecotne past due or delinquent and promptly deltver rece ipts therefor amid his election to sell the waid describ
fo beneficiarv: should the grantor bul b make paviment of any favesassessaecurad heeeby hereupon the trustee shall b the tme
fuenls, HAUTAnce preauuie, Hens o1 other charges payable by granfor, vithet notwe thereol as then requieed by Taw and procesd 1o jorect
by direct payment o1 by providing beneliciary with fumds with swhich to i the muannet provded m ORS 56 T QA fo N& TVAL
make such payvment. beneliciars tnav, at s aption, muake payment theteot, Y5 Alter the trustee By comen vl popeclosure by
o the amount so_paid, with inferest @t the rate set forth in the note secured sgle,and at any fitme prior fo 5 ddavs betore the date ghe rales comdus i the
hereby, together with the obligations described in paragraphs 6 and 7 ool this wale, the grantor or any ather person so praviteged 0 ORS N6 73 Sy e
fovist eed, shall be added o and become 8 Lol D ebt secureid by this  the default or delaults. It the it comists of @ taure fo pav, when dur,
fruat deed. without waiver of any rights Dl vom hreach of anv of the sums secured by the Liusy e defuult may Le cured by pavind the
tovenants hereof and for such pavments, e nerest as aforesaid. the prop-  entire wmount due ot s e 0 the cure other than such pottion wouid
o hereint tore described. as well as the S e feand o the  not then be due had no delault e, Any other default that v capable of
e fextens that they are bound for the pay o the oliation herein  being cured may be cured by i the performance gequired under the
Sentribed, and all such payments shall b i liately. due and pavable with-  obligation or irusf e any case. in addition to curind the delault or
our notice, and the ponpayment thetvol <hall. at the option of the beneficiary. detaults, the person effecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expemes etually incurred in enforcing the obligation of the trust deed
tirute o breach of this trust deed, . . rogether with trustee’s and attorney's fees not exceeding the amounts provided
L T all costs, fees and expenses of this (S0 including the cost by Law.,
of tithe search as wdl as the other costs amd evpenses of the (ruster incusred 14, Otherwise. the sale hall be beld on the dats and at the time and
in “"m"(““"-“”h or in enforcing this ebhitaen and rasrer's and attornes s place (lr)iﬂ'hllﬂl in the nn'licr (-) sale or the tme (o s hich saed sale e
fees s tually incurred. . . e pustponed as provided by b e fruatee gy il sind properny eithes
7. To appear in and delend anv @il €0 proceedingd purporting 10 Gy ape “parcel ot in Separate parcels and shall el the parcel or pacg
alirct the secutity rights or powers ot benehiciary on frusfoes il anoany st auction tu the highest badder for cash, pasable af the be of sale 7
action or proceeding in hich the bettebiciary o7 frustee By appear, including Al Qeliver to the purchaser it e o s roquired by
any suit for the Joreclosure of this deed. (o pav all costs amd crpenses, - }h:- propetty 50 sold, bt TSRO S RSB
chrding evidence of title and the beneliciary’s of fruntee's atforney’s tees: the plied. The recials i the dewd of any atters of fact shall be conciuso e
e i attornev’s fees mentioned in this puatageaph 7 in atl cuses shall be T e theret. Anv person. exclnding o e bt o huding
fixed by the trial court Al in the event of an appeal from any fudgnwent o the wrantor and peneliciary. may purchase at the sale.
o of the trial court. grantor Jurther agrees to [y wreh sum ax the ap 15, When rustee sells pursuant g the powets provided herein, tratee
reasonhle as the Benelicrary s o frustee’s adtor shall apphy the Jrevends of wde o pavment ot bt
clinding the vompensgtion of the trustee amf o feasonable charge s
attorney. 1)t the ebhaanen cetprend by the st dvedgdo e Wl persens

It is mutually agreed that: B evnsded] Tuetis. subsequent o he anterest oo the rustee an the 1
%, In the event that any portion or all of said property shall be tahen  deed as thei tereats iy appear in the order ol their preonity and o the
under the right of eminent domain or condemnation, beneliciary shall have the rusplus, i any, fo the grantor or (o his successor pnoaierest entitied to such
right, il it so elects, 10 require thar all or any portion of the monies payable surplus.

as compensation for wuch taking, which are in excess ot the amount required 16. Beneliciary may feom time to tine appoint o e
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or wors 10 any trustee pamed herstn or 0 anv s wrinted heres
incurred by grantor in such procendings, shall be paid to benelicary and under. Upon such appomiment wnd withou! conveyance [ the successol
applied by it firse upnn any yeerable costs and experves and attorney s ees, trustes, the latter shall be vested with all titiv, powers and dutics condeered
both in the tnal arul appellate courts, nvcessanly paid or incurred by hene: upnn any trustes herein named or appomnted hereunder. Each wuch appointment
ficiaty in such peovesdings. and the balance applied upon the andebitedness and substitution shall be e by wrtten instruinent evecnted By heaefoaany,
sectired hereby) wnd prantor afrees, at Ha own expenze, fo take such avtions which, when recurded in the mortgage records al the county or oounties an
instruents ws shall De necessany an ehtamng such com whih the propetty  ohall be concluse pront ofopropes appauntinent

1~ siruated
of the successor [rustee
I Ve fra when this deed, duls  eaectted and

putie recerd as provided by it Trntee v DOt
herete of pending sale under any ther deeid of
i which ntar, benebiary or frustee
ht by teustee

advertisement and

coi

crvpress .

decre
prltate court shall adundie e e pemes ol

'y fees un such appeal.

frusfee s

and erecute such
penseon, prompdly upen Deneficuary s request

9. At any fime amd front tune to fime upon wiitten request of bene: T Trustee
pavment of it Jees and presentation of this deed amd the note for achmow fedited s made o
i case ol Jull reconveyances. for canvellation ), without altecring wbligated to notify WPy
frustee may trust o vl oany acton o proveeding
i shall be a party unless such action or proveeding i broug

ficiary,
endorsetient
the liability of any person for the pavmment of the indebtedness,
(a) conent to the making ol any map ot plat ol swd properiy. (&) poinan

NOTf: The Trust Deed Act provides that the trustee hereunder mist be ether an araney wha is o acnmee merber of the
or savings und fonn assecation authorized to do business under the iuws ot Oregen o the Unitea STates
property of this state, w18 sobschianies, atfilates, ogents of bran.hes, the United States of any 0gety thete s, ot an es.

ow agent |
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the lvan represenred by the abave described note and this reust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even il Arantor is a natural person) are lor business or commercial putposes.

This deed applies to, imres to the benelit of and binds all parties hereto, their heirs. legatees, devisees, administrarors, executors
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha
/
X

the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or {b) is
not applicable; if warranty (a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
tf complionce with the Act is not required, disregard this notice.

STATE OF OREGON, County of K‘AMQJ&{\ )ss.

This instrument was acknowledged before me on ....... . FALIAA A
RITA M. HAMPTON

I\io“t:!r Pub

My commission expires !4/95‘ 19‘

REQUEST FOR FULL RECONVEYANCE

To be vied only when abligations have been poid.
. Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant ro statute, to cance! all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19
-

e - . .
[ Y Beneliciary

Do not loss er desirey this Trust Deed OR THE NOTE which it secvres. Both must be delivered 1o the trustee for concellation before reconveyonce will be made.

iTRUS DEED I \s\fATEOFakEGON,

(FORM No. 881.1) Clenty of
N certify that the within instrument

STEVENS NESS LAW PUB. CO., PORTLAND ORe

was recened revord o the  .......day

SPACE RESERVED
FOR
RECORDER'S USE

Record of Mortgages of s
Boneliciary Witnf-ss my hand

- = County affixed.
AFTER RECORDING RETURN YO
ASPFN TITLE & ESCROW, IN(Q
ATTN: COLLECTION DEPT.




A tract of land situated in the S 172 £ 1/2 NE 1/4 NE 1/4 of
secction 12, Township 29 South, Range 7 East of the Willamecttc
Meridian, in the County of ¥lamath, Statc of Orcgon, bcing Rmore
particularly described as follows:

gcginning at & point where the North linc of said § 1/2 E 1/2
ME 174 NE 1/4 intersccts the west linc of Highway 07; thaoncce
south 00 degrecs 17' 00" East on said West linc, 255,08 fcct;
thence South 89 decgreces 13" 17" Yest, 470.23 fcct to the Yest
1inc of said 8 1/2 E 1/2 NE 1/4 NE 1/4; thencc Morth 01 decgrecs
g1' 29" Hest on 1ast said West 1inc, 255.08 fect to the MNorth-
west corncr of said S 1/2 E 1/2 NE 1/4 NE 1/4; thcnce North €9
degrees 137 17" East on the Morth linc of sajd S 1/2 E 172 NE

1/4 NE 1/4, 473.53 fcct to the point of beginning.

CODE S50 MAP 2007-12A4 TL 200

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

the . l4th  day

Aspen Title Co.
.19 91 at 1:53 o'clock P M., and duly recorded in Vol. M9l .
on Page 16057 .
Evelyn Biehn. County Clerk

T

FEE $18.00 By




