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THIS TRUST D
PETE FELIX AND

as Grantor, .- R ASP.EN.‘.TI‘TLE..&..E.S..CRQWJ...I.N.C . .
WILLIAM. P.. BRANDSNESS. F. HEIRS.OF THE ESTAT

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....Klamath ... R e County, Oregon, described as:

Lot 59, CASITAS, in the County of Klamath, State of Oregon.

Sy

P

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now or hercafter attached to or used In connec-
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sion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of  TWENTY ONE THOUSAND FIVE HUNDRED AND NO/l00————--------—-———————-———-————————-——-—

- —$21 ,500. 0=~ Dollars, with interest thereon according to the terms of a DIOmISsory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not soonier paid, to be due and payable at maturity of Note L 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment ot said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without frst having obtained the written cunsent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: X

1. To protect, preserve and maintain said property in good condition granting any easernent Or creatingd any rr\ui\'_liun therean: (€)  pun o any
and repair; ot o remove or demolish any building or improvement theteon: subordination or other adrecment atfecting this deed or the hen or charae
not to cormnmit or permit any waste of said property. thereot: (d}) reconvey, without warranty, all or any part of the property. The

2, To complete or seslore promptly and in food and workmanlike
manner any building or bnprovement which may be constructed, dantded or
destroyed thereon, and pay when due all costs incuried therelor.

3. To comply with all laws, ordinances, regulations, covenants, comli-
tions and restrictions allecting waid property; it the benelficiary so requests, o 10, Upon any default by geantor hereunder, beneficiary sy ol any
join in executing such financing statements pursuant 1o the Unitorm Commer- time without notice, either in person, by adent or by a teceiver o beoap-
cial Code as the bencliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security fur
proper public office or olices, as well as the cos of all lien searches made the indehtedness hereby secured, enter upon and take passession of said prop-
by liling officers o searching agencies as may be deemed desitable by the erty or any part thervof, in its own name sue of others ise collvet the renfs
beneliciary . issues and profits, inchuding those past due and wnpaid. and apply the same,

4o provide and continoously rintain insarance on the buildings e ot ki e pemses of operation and collection, including reasonable artor
now or herealter wrrllrd on 'Illr said premises against Joss or damage by dire 1“ Sa o fees wpon any indebtedness sectred herebv, ol inosuch order as ben:
and such other haratds as thes benebiclary {1y frote Litne o Litne tequite, in iciary spoy sdefermine.
an amount not less than § lnSUrdble valLue L written in U The entering apon d Gabing presesinn o wrnl property, the
compnics acceptable fo the heneficiary, with Jons pavable to the latter; all collection ol sach rents, inaties and profis, o the proveeds o hre and other

i all be delivered 1o the heneliciary s soon ax imuzed, insurance policies or comprination of awards for any fabing or damage of the
property, and the application or etoree thetvol s aforesaid. shadl ot cure o
i of default hereander or intalidate any act done
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frantee in_any reconveyance iy be described the “person or prr-ons
Tegally entitled thereto,” amd the recitals there'n of any matters or facts ~hail
be conclusive proof of the truthlulnes thereol. Trustes's fees for any of the

services mentioned in this paragraph shall be not Iens than §

policies of insurance sh
it the grantur shall fail for any reason to procure any such insurance and_to
et St ‘policies to_ the beneliciary at least o ays prive o the expitas  waive any default of notics
tion ol any policy of insurance now or herealter placed on said buildings. pursuant to such notice.
the heneficiary may piocure the sanw at ﬂrl.mtm's expense. The amount 12, Upon default by grantor in payment i any indebtedness cecured
collected under any fire or other imurance policy may be applied by beneli- pereby or in his performance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such wrder as heneliclary cosence with respect (o such payment andjor performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or Jrclare Wl sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed 10 toreclose this Trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortiage or Givect the trustee 10 Joreclose this trust deed by
act dong pursuant 10 such notice. : . advertisement and sale, or may direct the trustee to pursue any other right or
S P30 Keep said premises free from comtruction liens and ta pav all - fumedy, either at lawor in equity, which the beneliciary may have. In the event
tases, assessments and other charges that may be levied or assessed upon @ the D ieinry vlects to foreclone by advertiserent Yind sale. the beneliciary or
oot i pueerty belore anv et of sk il thoe e groen sball evecure amd catse T be e veded hin written notice of default
charges become puast due o1 delinguent and promptly del receipts thecetor and his election ta sell the said described real propeety to satisty the obligation
fo henedicrary; shoutd the feantor bl b ahe pay ot ol any Eves e ecured herchy whereupl ey tee shall i the time and place ol sale, give
ments, insurance premiums, liens, of Lther ehardes. payable by grantor, cithet —pagice thereol s hens required by law and proceed o foreclose this trust deed
hy direct paymient or by providing beneliciary  with funds with which to in the manoes wovided in ORS $6.745 10 H6.795.
make such payment, henefiviary may, at ifs option, make payment thereol, 13, After the trustee has commenced foreclosure by advertisement and
and the amuunt 20 paid, with interest at the rate set forth in the note secured ale, and af any time prior 10 S Uays betore the date the rrustee conducts the
e getir with the oblidations described in e 6 amd 7 of 1his oIl (he grantor or any other peson 2o s et iy ORS 86753, muay cure
front cdeed, shall b added to and bechne a part of the debt secured by thi e e ot delaults. 10 the detault consists of © iture to pay, when dur.
trust deed, without walver of any rights arising lrom breach ol anv of the sums secured by the trust devd, the default may be e ol
ad for such paytuents, with interest as aluresaid, the prop entire amount due at the time ol the cure other than such portion as would
had no delault wecurred. Any other delault that is capahle of
the periormance required under the

covenants hegeot
ot hervinbefare describied, v well as e srantor, shall he bound 10 the o then be due
came extent that they are hound lor the payment ol the obligation hetein being cured may be cured by tendering
described, and all such pavments shall be immediately due and payable with- obligation or trust deed. In any case, in wddition to curing the detault or
out notice, and the nonpay ment thereal shall, at the option of the beneliciary. defaults, the person ellecting the cure shall pay o the beneliciary all costs
render all sums secured by this trust devd immediately due and payable and and “,;mw, actually incurred in entorcing the obligation of the trust deed
preach of this trust deed. . . . A hor with trustee’s and attorney’s fees not eyceeding the amounts provided

ay all costs, fves and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale Whall be held on the date and at the time and
in connection with or in enforcing this obligation and frusted’s and attorney’s place designated in the noti of sale or the time 10 which said sale may
fers actually incurred ) . ) he postponed as provided by law. The teustee iy el waid propeety ether
Y e appear in and defend anv action of procesding purportind o in one parcel or_in separate pareels and shall sell the parcel o pareels at
alfect the secarity tights or powers L meticiary or trustee: and in anv suit. ction to the highest bidder dor cah, Tayable at the time of sale. Truster
action or proceeding in Sohich the beneliciary or frustre may appear including Ahall deliver to the purchaser its deed i ot as requited by Law conveyind
any suit lor the foreclosure of this deed, to pay all casts and expenses, in-  the property o eold, but without any covenant or warraniy, express ot im-
Is in the deed of any matters of tact shall be conclusive pront
Bbut including

cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the plied. The recita
amount of attorney’s fees mmentioned in this paragraph 7 in all cases hall be  of the truthfulness thereol. Any person. evcluding the trustee,
tixed by the trial court amd in the event of an appeal from any judgment or the grantor and benefici L may purchase at the sale.
decree ol the trial court, granfor further afeees to pay such sum as the ap- 5. When trustee Hs pursuant 1o the powers
pellate court shall adpudge reasonabile as the beneticiary’s or trustee’s atror- shall apply the procecds of sale 10 pavment of .11 the erpenes af aale, i
chnding the compensation of the : e ohgese bvorrustec’s
1t is nmually ageeed that: Attornes . 31 ne the ebligao e ! S all persens
Ravang retded fire subsegureat v - frusiee an the frust
. 1o the event that any puni tion o all ol sant property shall be tdhen dewd as fhewr pRICEStS Oy ar The serdet ot then priendy and <49 the
wnider the pight of eeinent duman o omdernation, benetiwuary shall hase the Nt e, it amy . the grangee e o o oot an interest entitled 1o wach
reght, o it s cledts, to reynupe t abl o any g of the monies payable surplos.
e comprrsation dor wuch faking, whic B mre an eaess of the anuwnt fequire
to pay all reasonable cos ep paen aned attorpey’s fees o warily panl or s o Aoy fristee nurned hoeen o for oy st rsser frastee appointed bere
i wch proceedings, shall b pard fo benetiwsary  aml onddee Upon such appoiatoen. el wathont comueranee go theosueeess |
ves aned attorney’s dees, truster, the latter hall be vested weth all fatle, prewetrs gl duties conters 4
pon any frastee herein noaced o appointed herender Each suchoappaant
nade by weiffen o crecunind by henetu
ey or counties an
~as o Lraper appomtoent

provided herein, trusiee

nev's fees on such appe

16 Benelurary qeay frone fune g fione apontt a SUGLessor e SHeee s

incurred by grantor
applied by it fist upon any seasnable costa and espen
bath in the trial nd appellate courts, ne renarily paid or sneurred by hene-
ficiary in such prix ings, amnd the balance applird upon the indebledness and substiation shall be ot
cecured hereby; and grantor adrees, at i uwn eapense, to take such achons which. when recorded n the oA
and erccute suc instruments s shall Lo necessary in obtaining such com- which the property is situated. shall be conN

pemnation, promptly upon heneficiary’s request. of the succrssar trustee. »
9. 17 accepts  this

Leve

At any time and from time fo ine upon written trequest of beae- 7. Trustee frast when this ciemdl ol 3»-..(:!.~‘1 and
and presentation of this deed and the mote toe achnowlediged s minde a pubhc record s provi g by faw Trustee st

party heteto b pendingd wile under nn\»ullwv et ot
proceeding anow hich prantor, heneficiary 1 rustee
eding is brought by by

liciary, payment of its lees ] d [ ' ‘
endorsement Lin case of full fecomyerances, e cancellation ), without aftecting obligated to notify any
the liability of any peisen tor the pavment of the indebtedness, trusies may trust or of any action o

(&) consent o the aking of amy o or plat of said property (b) inoan shall be a party undess s h action or prove

MOTE: The Trust Deed Act prowides that the tiustee heteunder must be ether an ahormney. who is an actine member of the Owaen State Bar 23 bank, troyt company
or saengs and loon ossocalion authonzed to do business undet the laws of Qregon of the United Srates, o ttle inswion.ce company authenzed 13 insule [
property of this stave, i1s suhsidiaries, offiliates, agents of branches, the Un.ted States or ony agency theteof, of an escrow agent lensed under QRS £74.505 1o ere 8.
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fe to eat
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and those claiming under him, that he is law-

nd agrees to and with the beneficiary
alid, unencumbered title thereto

The grantor covenants a
d described real property and has a v

fully seized in fee simple of sai

and that he will warrant and forever defend the same against all persons whomsoever.

eds of the loan represented by the above described note and this trust deed are’
hold purposes (see I'mportant Notice below),

The grantor warrants that the proce
for business or commercial purposes.

(a)* primarily for grantor's personal, {amily or house.
(b) flor an organization, of (even it grantor is a natural person) are
inures to the benefit of and binds all parties hereto, their keirs, legatees, devisees. administrators, executors,

d assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
d the singular number includes the plural.

This deed applies to,
personal representatives, SUCCESSOrS an
secured hereby, whether or not named
dender includes the Jeminine and the neuter, an

IN WITNESS WHEREOF, said grantor has hereunto set his Imnd_ the d
X - //4—‘;
‘\ 42‘4 YAaws»

RN

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is INATC Ay
not applicable; if warranty {a) is applicable and the beneficiary is @ creditor ng : FELIX !
as such word is defined in the Truth-in-Lending Act and Regulation Z, the 7 7
beneficiary MUST comply with the Act and Regulation by making required ) /,}//gffé (7
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivolent. {ARY LOU;KFEI:IX -------

If complionce with the Act is not required, disregard this notice.

ay and year first above written.

CALIEORIDIA .

STATE OF OREGQON, County of _Rees
This instrument was acknowledged before me on.

by  PESE FELIN...AND. AR Low. EE

This instrument was acknowledged before me on

QFFICIAL SEAL

: TONETTE MOORE
UINOTARY PUBLIC-CALIFORNIA

ST

N

RIVERSIDE COUNTY

v coms. EXp. JULY 24,1995
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REQUEST FOR FULL RECONVETANCE

Yo be used only when obligations hove been paid.

, Trustee

TO:
d by said

r and holder of all indebtedness secured by the foregoing frust deed. All sums sccure

{ied. You hereby are directed, on payment to you of
f of indebtedness secured by sai
to the parties designated by

The undersigned is the legal owne

trust deed have been tully paid and satis any sums owing to you un
said trust deed or pursuant to statute, to cancel all evi
herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Beneticiary

ance will be mode.

Do neot lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to tha trustee tor concallation before reconvey

STATE OF OREGON,

[ certity that the w
was received for record on the .=l

at ..
in book/reel/volume No. .52 I

"""""" : SPACE RESERVED

FOR page . 16088
""" e RECORDER'S USE ment/microhlm/reception No......2
Record of Mortgages of said County.

................................................ P .
[ ——— Beneliclaly . County affixed.
AFTER RECORDING RETURN TO
”C)ff’/‘r"\ 31%“- d 6901[2() V __Eyelyn.Biehn,. Count ..Llerk
TITLE

/‘I‘{ ﬁ.?? ; {/7::'&'5‘}@77( -
o B " Fee $13.00 - - — - o

NAME .

der the terms ol

d trust deed (which are delivered to you
the terms of said trust deed the

on

or as fee/file/instru-
320

M?bn expires F-A8 -9 IR RIA

; Witness my hand and seal of

B)»'Q.AJL@M.[Y?«UJJMM\A Deputy



