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THIS AGREEMENT, Made and entered into this 5th day of

by and betweert . ~ Deborah J. Adams, .T.\.QW...‘S‘.‘.S?.‘:{?‘.?‘A?,‘..Debo..l:?‘..‘f!......'. ing G prening

hereinafter called the first pacty, and.. ... - WESTFRNBAN T

hereinafter called the second party; WITNES SETH:
On or about... ~June .6 R 19..83,

, being the owuner of the following descri

Lot 1, Block 19, ORLGINAL TOWN OF KLAMATH FALLS, QREGON, FORMERLY LII\_IKVILLE,

according to the official plat thereof on file in ;Ehé'ofg'}:;'{é:ﬁ‘f;;}:ﬁé‘ County Clerk
of Klamath Countys Oregon. EXCEPT 2 strip of land;S fegc(yyi.iie,ﬁéf' the Northwesterly
end thereof for use for an alley through saild blorik. Ci r : }
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execuled and delivered to the first party his certain Judgeme 83-202DL e

{S1ate whether motlgoge, wust deed, comhact, ety aqieement 0t athrtwise)

(herein called the first party's lien) on said described property to secure the sum of S..).z!.a,Q.QQ.-HOO..., which lien was
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June. B , 19..83.., in the office of the
County, Oregon, where it bears the
);
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Reference to the document sO recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the dafe thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second party is about to loan the sum of 33 00 to the present owner of the property above
described, with interest thereon at a rate not exceeding“.\‘BpR‘*'z.-..% per annuiny, said loan to be secured by the said
present owner's ...and...Ls.t...l*io.rl:gng.e...,. (hereinalter called the

(State noture of lien 10 be given, whether morigoge, trust deed, contract,

t 1o this tronse

ut any languoge appasite

o
is not pertined

{Cross
which

. . . s .. fe &0 .
second party's lien) upon said property and to be repaid within not mwore than  Five _w‘zllrom its date.

To induce the {o make the loan last mentioned, the first party heretofore has agreed and con-
sented (o subordinate {o the lien about to be taken by the second party as above set forth.
NOW, THEREF d and for the purpose of inducing the second p to make the loan
aforesaid, the first party, for hims i < tatives (or successors) an ssigns covenants,
consents and agrees to and W , hi i successors that the
said first party’s lien on said i j S dinate t to
d to the second party, as aforesaid, an party’ jen i s shall be first, prior
to that of the first party; provided ahways, however, that if seco d lien is not duly filed or
recorded or an appropriaté financing statement thereon duly filed within . days after the date hereof, this sub-
ordinationt agreement <hall be null and void and of no force or elfect. )

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or 1~
pair the first party's said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context sO requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammaﬁcal changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
pomﬁon, it has caused its corporate name to be signed and its corporate seal to be affixed hercunto by its officers
duly authorized thereunto by order of its poard of directors, all on, this, the day and year first above written.
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now,known as Deborah J
s ] / . P "
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Sy enous:
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STATE OF OREGON,
S§S. /?- 7

County o!L()/LS/lyfé’/l ............... JESRTUNUIE.4 JOUNURY AR
: Al D -

and éckno;vleaged the foregoing iﬁstrument fo be...... // v"..(é......voluntary act and deed. Before me:

.PersonaIIy appeared the above named..

Lt

- uezfnm BROWHM - . S ! . Notary Public for Oregon.
NOIAE!PUBLlG-MEOON .
COMMISSION NO.004723
EXPIRES MAR,

(SEAL)

y commission expxres\?.:"ﬂs

ey

'Persor;all y appeared

who being duly sworn, did say that he is the

ent is the corporate seal of said corporation
d corporation by authority of its Board of
¢ and deed. Before me:

a corporation, and that the seal affixed to the foregoing instrum

and that said instrument was signed and sealed on behalf of sai

Directors; and he acknowledged said instrument to be its voluntary ac

(SEAL) .
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SUBORDINATION STATE OF OREGON,
AGREEMENT County of ... KLaMALN
1 certify that the within instru-
ment was received for record on the
l4th.. day of
(DON'T USE THIS at3:33.. o'clock
BFACE: RESEAVED book/reel/volume Nao... M3l .., on
:Aol:‘l.anlfCO'::c::::- 16105....... or as fee/file/instru-
TIES WHERE ment/microfilm/reception No. 33220
VaED.) Record of
AFTER RECORDING RETURM 10 of said Couny.
Witness my hand and seal of
County affixed.

WESTERN BANK
421 South Seventh Street

Klamath Falls, OR 97601

Fee $13.00 B}Q.Cl(.k&.m%..)..).L(,o&.c".z..n,s‘&'st wDeputy ||
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