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THIS TRUST DEED, made this 25th.. .day of ..JUNE ... R } 1. between
_YERNON..I,. BARRETT,..JR. & GINGER 5. BARRETT,.. HUSBAND .AND WIFE...

.ROBERT..V..
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .XKLAMATH.. ... County, Oregon, described as:
LOT 23 BLOCK 108, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT 2.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto bhelonging or in anywise
now or hereafter appertaining, and the reats, issues and protits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of  SIX THOUSAND NINE HUNDRED AND NO/100.

Dollars, with interest thereon according to the terms ol a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, fo be due and payable per terms of note .19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
In the event the within described property, or any part thereof, or any interest therein is sold. adreed to be

thout ticst having obtained the written consent or approval of the heneficiary,
dates expressed therein, or

hecomes due and payable.
sold, conveyed, assigned or alienated by the grantor wi
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity

herein, shall beconie immediately due and payable.

To protect the security of this trust deed, grantor agrees. 3
1. To protect, preserve and maintain said property in dood condition granting any easement or creating any restriction thereon: (C1 jain in any
and repair; not fo remove or demolish any building or improyement thereon; ~ Subordination or other agreement alfecting this deed or the lien or charde
nut to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
Te complete or restore promptly and in good and workmanlike drantee i any reconvepance ity be described as the Cperson or  persons
manmerany. building er improvement which may be S et danaged or  raally entitled OV AN the tecitals theren of woy matters or facts shiall
destioyed thereon, and pay when due all costs incuried therefor. be conclusive, proot of the truthiulness therent. Trustec's fees tor any of the
3. Ta comply y all laws, ordinances, regulations, covenants, conds services mentioned in this paratiaph Whall be not fess than 85
tions and restiictions ablecting s o propecty: if the beneliciary so requests, 1o 10, Upon any debault by jgrantor hereunder, henshiciaey g at any
join in executing such Linan fetnents pursuant to the Uniform Commer- fime without notice, either in peeson. by agent or by peceiver o bLe ap
cial Code as the beneficiury mi require and to pay lor liling same in the  pointed by a court, and without redard to the cquacy of any security lor
roper public olfice or olfices, as well i D S0l @l Tien searches made  the indebtedness el secured, enter upon apd take gussession el siid prop:
by {iling officers or searching agencies as may be dvemed desivable by the erty or any part thercol, in ity own name sue or othens s colfect the tents,
beneliciary. ies and profits, including thase past dtie and unpail, and apply the same
4. To provide and continuously  printain imurance on the buidings Jess costs and eypenses ol ope ion amd collection, including reasomible attor-
now ar he fter erected on the said premvises adainst fuss of damage by hire ney's fees upon any indehtedness secused heroby, amd i such order s brene-
. deternune.

and such other hazards s the beneliciary oy drom tisne 1o fime require, in ficiary may
an amount not less than § L, owritgen in 17, The entering upon and tabing possessian ot saidd propertyv, the

companies acceptable (o the beneliciary, with loss pavable to the latter: all collection of such rents, issues armd prohits, or the procecds ot e wml other
policies al insurance shall be delivered to the henefreiary as soon as insured: insurance policiex or compensation or aw ards dor any taking or damagde of the
I he grantor shall fail for any reason (o procure any such insurance and to  property. and the application or release thereot i aforesaid, shall not cure of
deliver said policies to the bencliciauy at least Lilteen days prior to the expira- wative any default or notice of default hereunder or invalidare any act done
tion of any policy of insurance now or herealter placed on sai«] buildings, pursuant to such notice.
the heneliciary may procure the same at grantor's expense. The amount 12, Upon default by grantor in payment_of any indebtedness secured
collected under any fire or other insurance policy may be applied by heneti- hereby or in his performance of any adreement hereunder, time being of the
ciary upon any indehtedness secured (u_n'l:) and iq such order as benehiciary essence with respect to wch payment "n‘(/(,r performance, the beneliciary may
may determine, or at aption ol bencliciary the entire amount 30 coltected, o qectare all sums secured hereby fmmediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall  oyent the beneficiary at his election may proceed 1o foreclose this frust dmi.
not cure or waive any delault or notice ol default hereunder or ivalidate any n’ vquity as a mortgage or direct the frustee to foreclae this trust d«_'((uhi by
act done pursuant to such notice. L advertisement and sale, or may direct the frustee to pursue any other right or
3. To keep said premises free hum ronstruction liens and to pav all  Lanedy, either at law or in equity, which the beneliciary may have. In '.’"’. event
fanes, assessrtenty and cther charges that may Le devied or assessed upon o ype heneliciary wlects to foreclose by advertisement and sale, the beneficiary of
against said property belare any part ol such taves, assessnienls and other gy qrustee shall execute and cause to be recorded his written notice of default
charges become past due or delinguent and promptly deliver teceipts therefor and his election to sell the said described real property to satisly the obhgation
1o beneliciary; should the grantor Jail to make payment ol any Ganes, ey gecured hereby whereupon the trustee shall Jis the time and place of sale. give
ents, INsarance premigins, tiens or other charges payable by grantor. wither matice thereot as then required by law wnd proceed to loreclose this trust deed
by direct pavment or by providing heneficiary  with funds with which to in the manner provided in ORS 86.7.35 10 §6.79S5.
make such payment, heneliciary may, at ifs option, make piyment thereat, 13. After the trustee has commenced toreclosure by advertisement and
and the amount so_paid, w ith interest ar the yate sel forth in the note secured sale, and at any time prior to § days belote the date the truster conducts the
hereby, together with the obfidations describied in parigraphs 6 and 7 of this wale, the grantor or any ather preson so priviteged by ORS §6.754, may cure
trust deed, shall be added 1o and become a part ol the debt secured by this the 'drlnu“ or defadts. Tt the detault consistx of a faiture ta pay, when due,
B ot waiver of any rights arising Do breach of any of the Gy secured by the tiust Geed. the default may be cured by paying the
avinents, with interest as aforesaid, the prop entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, @y well as the geaator, shall be hound 1o the o ghen be due had no delault accutred. Any other default that is capable of
same_extent that they are hound for the payment of the obligation herew— peing cured may be cured by tendering, the prrformance I_r()llllm’ under the
described, and all wch payments shall be immediately due and payable with- ohligation or trust Jeed. In any case, in e diition to curing the default or
out notice, and the nonpayent thereut shall, at the option of the beneliciary.  defaults, the person etfecting the cure shall pay to the beneliciary all cos

18]
render all sums secured by this trust deed immediately due and payable and  and expenses actually incurred in _enlnn:mﬁ the ubligation of the trust d,},g
consfitute a breach of this frust deed. , . . together with trustee's and attorney s fees not exceeding the amounts provide
6. To pay all costs, fees and expenses ol this trust including the cost by 'law. ) o b i .
of title search as well as the other costs and expenses ol the trustee incurred 14 Otherwise, the sale whall be held on the date and at the time and
in connection with or in enforcing ¢this obligation and trustee's and attorney’s place designated n ”f“ notice of s'u‘l.' or the time 1o which sand sale may
fees actually incursed. . . . be postponed as p]O\'lde'd by law. The trustee may wll said property either
7. To appeat in and defend any action or proceeding pueportind fo in one parcel or_in separate parcels and shall sell the parcel or parcels al
affect the securty rights or powers of beneliciary or tiustee: and in any suil, auction to the highest bidder for cash, pavable at the time of sale. Trustee
action or pmrrrrl’ing in which the heneliciauy or frustes nuey appear, inchuding hall deliver to the purchaser its deed in lormr as requited by law conveying
any suit for the foreclosure ol this deed, to pay all costs and expenses, in- the property 30 sold, but withour any covenant of Warraniy, evpress oroate
cluding evidence ol title and the hencliciary’s o1 trustee's attarney’s dees: the  plied. T,;Il‘ recitaly in the deed ol any matiers of fact shall be canclusive provt
attorney’s fres mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, ercluding the trntee, but including
nt ol an appeal from any Judgment or the grantor and beneliciary, may purchase at the sale.
15. When trustee sells pursuant 1o the powers provided herein, trustee
PUT) (he sypenses of sale,

trust deed,
covenants heeot and for such p.

amount ol !
fixed by the trial court and in the eve
decree of the teial court, grantor further afrees Lo pay such sum .'nllho- ap-
pellate court whatl adynd e reasonable as the Deneficiary’s or frustee’s attor shall apply the provesds of sale fo pavinent o !
pey’s fees on such appral. cluding (he compensation of the trostee and o soasanahle charde by trustees
H i 'y ) he obhigation secured the st (51 to all persons

o adree : .:llugmb.l.! to the « A

10 is mutuidly agecd that: ) aving recorded Tins subsequent o the anferest b the trustee in the trust

Ko dn the event that any portion o all of said propeety shall be taben  deed as thenr anferests gy appeat it the atdet of then paondy and i 4) the
under the right ol eninent dumain or condemnation, beneticiary shall have the saeplus, it any, to the grantor ot o Bis sucteaser (1 antriest entitled to such

o . Y . . I

right, it it so elects, 1o require that all or any portion ol the monies payable surplus.

as compensation tor such taking, which are in excess ol the amount required 16. Beneticiary mray brom nume o time appeant
to pay all reasanable costs, expenses and attorney’s fees necessarily paid or wors to any trustee named heren or 1o any successar truster appomted here
incurred by grantor in such proceedings, shall be paid 1o benehciary and under. Upon such appointment. and without convevance fo the successor
applied by it lirst upon any reasonable costs and eapenses and atrorney fees, o tee, the latter shall be vested with all titde  powes ocd duttes conterreid
hoth in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee hesein named or ap,  such appointment
jiciary in such procesdinds, and the balance apphed upon the indebtedness wnd substitution shall be made vow ad by Leneficiars.
at its own eapemse, (o 1ake such actmns which., when tecarded in the v Vo counties an
all be necessary in obraining such com- which the propstiv > stuated. sk wper appentent
of the successor Ut . .

9. At any time and {rom time fo fime upon wiitten request of bene- 17. Trustee accepts this trust when this deed, duby erecuted and
ficiary, payment of ifs fees and presentation of this deed and the note for ac ow ledged iy nade 4 public record provided by Jaw. Trustee ot
endorsenent {in case of full reconveyances, for cancellation), without affecting obligated o notily any party hereto of pending e under any other deed of
the liability of any person for the payment of the indebtedness, frustee may trust or of any action or proceeding in hich grantor, Leneficiazsy or tiustee
(a) consent to the making of any map or piat of said property; (b) joinn shall be a parfy unless such action or proceesding iy brought by tustee.

L SLCCEASOT Of AUCTES:

seeured hereby; and grantor agrees,
and evecute such instruments as sh,
pensation, proaptly upon beneficiary’s request.

MNOTE: The Tiust Deed Adt provides that the tiustee hereunder must be either an atramney who is on active member of the Qiegen State Bar o haal g
or savings and losn association authorized 1o do business under the iaws of Qregan of the United States, o nfe nsuranie (avpany qutharzeg P nse el
property of this state, its subsidiaries, affi:ates, agents of branches, the Unced Srotes or any 0gency thereof, or an escraw agent |Lenses wnag OR§ 53




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

THIS TRUST DEED SECURES A NOTE OF EVEN DATE.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

T R R TR R R

PURCHASE MONEY TRQST

EED

This deed applies to. inures ta the benel?ir 5 and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his and year firs¢ above writter.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is A Sl Can N
not opplicable; if warranty {a) is opplicable and the heneficiary is a creditor VERN
as such word is defined in the Truthein-Lending Act and Regulation Z, the [AY

N3 Y BARRETT,
[J' Pow e
R- £3A~-~BARRET

beneficiary MUST comply with the Act ond Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

A
Oeii feprei g
STATE OF 'ORE%‘;’, County of
This instrume{r\rt tve;/s)acknowledged before me on

by L2 .~.'.2.C!~.f?.v;‘fv.'.~l.°.'§..,,....}31.,..“.1'..‘. et
This instruméZt was acknowledged éefore me on ...

’ ; ‘
OTARY FU STV \7{\.-/\/‘ ........
TR AU Gl Gregom
TR My Coram, Explres Anril 11, 1992
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REQUEST FOR FULL RECONYEYANCE

Yo be vied only when obligations hove been paid.

TO: .. . .. . . . . .. ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ol
d trust deed (which are delivered to you

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by sai
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to
DATED: L o LI9. .
Beneliciary

Do not loss or desirey this Teust Deed OR THE NOTE which it secures. Soth must be deliverad 10 the trvstes for canceliotion bofors reconveyance will be mode.

TRUST DEED STATE OF OREGON,
(FORM No. 881} County of Klamath
€ss LAW PUB. CO.. PORTLAND OFF. I certify that the within instrument

STEVENS-N

VERN & GINGER BARRETT
P.0O. BOX 663 '

SPACE RESERVED in book/reel/volume No. ..

FOR or as fee/file/instru-

ROBER - RECORDER'S USE ment/microfilm

Route 2, Box 323~ R i Record of Mortgages of said County.

Bonanza.-OR-‘97-5‘-33 e Witness my hand and seal of
nafice County affixed.

AFTER RECORDING RETURN TO

‘.......E.v.ely.n..,B;Lehn....GQ.un.t;.y...C.lﬁ:k,.

ROBERT WETHERN name ) T
Route 2, Box 323-R By‘s)...{!l.(.:..&".c.x.;.f.:/.}f.".(u.«’xnmt’éf).,Deputy

‘Bonanza, OR 97623
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