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. P THIS TRUST DEED, made this .........09... day of .....AUQUSt . o, 19.91 ., between
i L OJIMMIE M. ALIEN. e

e Grantor, . HOUNTAIN..TITLE COMPANY.OF KLAMATH COUNTY.
DALE._C.. BAND. MILLICANT. I. HENDRICKSON. .. ox the. survivor thereof . ... ..
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1
i as Beneficiary,
j :
i WITNESSETH: :
; Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e — KLAMATH........... oiir.County, Oregon, described as: :
; |
ik SEE ATTACHED EXHIBIT "A" i
4
. i
) = ‘
—
i . . . ‘
o together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise |,
) i now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec- |
; S . tion with said real estate. .
‘ FOR P ANC ac ent of grantor herein contained and payment of th
TUE SRR YR GBE SHISIEAND RI4AN CEYfgh adrasment of & P ‘
| sum of . L . B N e e JU R .
” .2
< . . s . ...Dollars, with interest thereon according to the terms of a promissory
: note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
. not sooner paid, to be due and payablper terms ‘Of note R , 19 : -

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

K3 sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary, |
¢ then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or !
herein. shall become immediately due and payable. i
. . i
To protect the security of this trust deed, grantor agrees: X X . -
H 1. To protect, preserve and maintain said property in good condifion RKranting any eaxement or creating any tesgriction thegeon, (¢ goin anoany
! and repair; not to remove or dernolish any building or imptovement thereon; subordination or other agrecment alfecting this deed o the lien or charde
‘ ; not to commit or permit any waste ol said property. thereol; (d) recanvey, without warsanty, all or any part of the propertv. The
Bl 2. To complete or restore promptly and in good and workmanlike Arantee in any reconveyance may be' described as the Uperson or persons
manner_any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall 3}
i destroyed theseon, and pav when due all costs incurred therefor. be conclusive proof ol the truthiuiness thereof. Trustee's fees for ame of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 55: _ i X
jons and restrictions aflecting said property; it the beneficiary so requests, (o . 10. Upon any (lrlaul! by grantor hervunder, beneficiary nuy ar any
| join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a recenver fo be ape
i cial Code as the beneliciary may require and to pay for tiling same in the pointed by a court, and without regard to the adequacy of any security for -
: proper public oltice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ot said prop il
! by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereal, in its own name sue or otherwise collect the rents. 1t
: beneliciary. . o . issues and profits, including those past due and unpaid, and apply the same, ﬁ:
H 4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection. including reasonable attor- 1}
now or hereafter erected on the said premises against loss or damage by lire ney's tees upon any indebtedness secured hereby, and in such order as hene- i=
and such other hazards afrhiizenehc:aﬁ' m,Bllram time to time require, In ficiary may determine. i
an amount not less than u insural e value , written in 11. The entering upon and takin, ossession of said property, the i
! - ; . un a7 f
. companies acceptable to the Leneliciary, with loss payable to the latier; all  collection of such rents, issues and profits, or the proceeds o} lire and other :
i i accep ¢ pa ¢ ) 3 . r b i
. : policies ol insurance <hall be delivered 1o the beneliciary av soon ax insured;  insurance policies or compensation or awards for any taking ar damage of the
. . it the grantor shall lail lor any reason to procure any such insurance amd to  property, and the application or release thereol av aforesaid, shall not cure or
: deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of default heteunder or invalidate any act done :
tion of any policy of imurunce now or herealter L)’ﬂ(‘fll on said buildings, pursuant to such notice. I
the beneficiary smay procure the same at gQrantor's expense.  The amount 12. Upon delault by grantor in pavment of any indebtedness secured D .
collected under any lie or other insurance policy may he applied by benelic  poret ‘or in his perlormance ol any agrecment hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect 1o auch payment and/ot performance, the beneliciary may T
e revmine, of nt. option of beneliciary the entire amount so collected, o geclare all sums secured heceby immediatcly due and payable. In such an
i e part thereol, may be released 10 grantor. Such application of release shall eyeng the beneficiary at his Slestion may proceed to foreclose this trust deed
\ : not cure or waive any detault or notice ol delault hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
: i act d"": pursuant to such notice. i i . . advertisement and sale, or may direct the trustee to pursue any other right or
! 5. To keep said premives free [10M construction Jiens and to pay all  femedy either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and cther charges that may be levied or assessed wpon Of  the beneticiary elects fo lorecios by advertisement and sale, the beneficiary or
.. atainst said property belore any part of wuch tanes, assessments and other  gho oSl N execute and cause fo be recorded his written notie of delault
o charges become past due or delinquent and promptly deliver receipls therefor ot his election to sell the said described real property to satisfy the obligation
i to beneliciary: should the grantor lail to make payment ol any taxes, assess— cocyred hereby whereupan the trustee shall fix the time and place of sale, give :
1 ments, insurance premiums, liens or other chardes pavable Ly grantor, “either  mtive thereof as then required by law and praceed to foreclose this frust deed Rk
by direct payment or by providing beneficiary  with funds with which to in the manner provided in ORS 86.735 to No TYS. ) :
make such payment, beneliciary may, at it option, make pavment thereol, 13. Alter the trastee has commenced foreclosure by advertisement and
and the amount so, paid, with inferest at the rate sef forth in the note secured sale, and at any time prior o S days betore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale. the grantor or any other person so privileged by ORS S6.753, may cure
) trst decd. shall be added o and become a part of the debt secured by this  the e e delaults, 1t the default consists of a lailure to pay. when due.
e trust deed, without waiver ol any rights arising from breach of any of the ke trust deed. the delault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- ::',?tse :'fn‘gl:g‘ t:i’ue‘a: the time of the cure other l}han such pottion a’s would
! erty hereinbelore described. as well as the grantor, shall be bound to the  pot then be due had no default ccurred, Any other default that is capable of
i same eafent that they are bound for lba. payment of the obligation her.em being cured may be cured by fendering the performance required under the
! described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
out notice, and the nonpayment thereol <hall, at the option ol the beneliciary. delaulis, the person eflecting the cure shall pay fo the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
50"5“'";" ;;_breach "l; rcf:)xs!uu!st :":’g‘} expenses of this trust including the cost together with trustee’s and attorney’'s lees not exceeding the amounts provided
o pay a sts, fees x i i the cos by law.
of title search as well as the other costs and expenses of the trustee mcunrld 4 14. Otherwise, the sale shall be heid on the date and at the time and
in connectmn'wilh or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of 53!5* or the tme to nhn;h said sale may
fees actually incurred. . . . be postponed as provided by Jaw. The trustee may sell said property either
. To appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel ar parcels at
affect the security rights or powers of beneliciary or frustee; and in any suil. auction to the highest bidder lor cash, pavable at the time of sale. Trustes
action or mncw-rlirlv/.‘ in which ;Ivrh{;rn;l ;mv or hus;;'t‘ may un}l ar, including Shall deliver fo the purchaser its deed in lorm as required by law conveying
any suit for the loreclosure ol this deed. 1o pay a costs and expenses, in- the property so sold, but without any covenant or warraniy, eajpess or im-
cluding evidence ol title and the beneliciary's or trustee’s_attorney's fees; the plied. The recitals in the deed ol anv matters of fact shall be conclusive proot
Gamount of attorney’s fees mentioned in this paragiaph 7 in all cases shall he D the truthbulness thereat. Any person. evcluding the trustee, but including
fixed Dby the trial court and in the event of an appeal from any judgment or the srantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay “,"d’ sum mvlhr ap- 15. When frustes sells pursuant to the powers provided herein, trustee -
pellate court shall adjudge reasonable as the beneliciary’s or trastee’'s atter- shall apply the procesds of sale to pavarent of (1} the evpenses af sale, in-
ney's lees on such appeal cluding the compensation of the frustee and a4 teasonahle charge by frusfees
;. v ads. at: attorney, (21 o rhe obligation secured by the frust Jdeed. 33 1o all persons
1t is mutually n[,rrnd that: . Aaving recorded liens subsequent (o the interest of the trustee in the frust
S qn the event that any pertion o1 Wl ot said property shall be faken  deed as their aferests tay appear an the onder of thew pronty and (4) the
under the right of eniinent domain ot condemnation, beneficiary shall have the surplus, i anv. o the grantor ot o Rin secessar i atterest enntled fo such
right, if it so elects. fo require that all or any pottion of the monies payable surplus.
as compensation for such takingd, which ate in eacess of the amount required 16. Beneficiary may from figre L0 [HDE 4 aNnt O SUCCESOT @ s
to pay all reasonable costs, expenses and attorney’s fees necessarily paid of  sors to any frustee named herein 0f [0 a0V succesor fiales appointed here:
- O Py Al T e eh poceedings, shall be paid to beneficiary and  under. Upon such appointment, amd withous s 2o 1 A
: | applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title. powers and dunies confereed
' both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein nanted or appointed hereunder. Each such appomntmn:
ficiary in such proceedings, and the balance applicd upon the indebtedness and substitution shall he made by written instrument eveculed by heneticran
secured hereby; and geantor agrees, ot its onn erpense, fo take such actions h, when reconfed i the mortgade res ds 0! the counfy or counties o
and execute such instruments as shall be necessary in obtaining such com- which the property s situated, shall be concltstve proot of proper appointaent
pemation, promptly upon benebiciary’s request. ol the successor trustee. .
X 9. At any time and from time to time upon written request ol bene- 17. Trustee accepts this tiust when this deed. duly _erecuted and
= ficiary, payment of its fees and presentation ol this deed and the note tor acknowledged is made a public record as provided by law. Trustee s not
endorsement (in case of lull reconveyances, for cancellation), without affecting obligated to notily any party hereto of pending sale under any ather deed of
the liability of any person for the payment of the iqdrbtednns. trustee may trust or of any action or proc(_eding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee

MHOTE: The Trust Deed Act provides that the tiustee hereunder must be either on attorney, who is an active member of the Oregon State Bar, n bank, trust compiny
or savings and loan ossociation authonized 1o do business under the laws of Oregon or the United States, a titte insurance company authotized 1o nsure ttie 1o real
property of this state, its subsidiaries, athliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 658825 *2 &38 155,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except none.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s person family or household purposes ice below),
% By KA RN BELIRIER X KA i SORRIRK R R RRXS RECTRMRH P OSES-
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the coniract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his Yand the day and year first above writren.

———— N
* JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is ;
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Teuth-in-Lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ........ Klampath.. ...
vledged before me on

o

CFFICIAL 5:';5\\6 -
yan LY ' |
-.Ef..' SLrLic ORREGON - > e
céf:i:'f»smc.N ‘e 09?057 199% ) Notary Public for Oregon
(53 CO‘.\!.‘-‘.I‘.‘ASlON ExPIRES WA 0L,

B receivintasu

REQUEST FOR FULL RECONVEYANCE

To be used only whea obligations hove besn poid.

TO: . [P _, Trusfee

¢ and holder of all indebtedness secured by the foregaing trust deed. All sums secured by said
sums owing to you under the rerms of
deed (which are delivered to you

rms of said trust deed the

The undersigned is the legal owne
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the te

estate now held by you under the same. Mail reconveyance and documents to .

DATED: 19

Beneliciary

Do not lese or destroy this Teust Desd OR THE NOTE which it secures, Both must be deliverad to tha trustes for ¢ Nalion before reconvey wiil be mads,

- TRUST DEED ~' ‘ STATE OF OREGA&,.

(FORM No. 881) “County of

STEVENS.NESS LAW PUB CO.. PORTLAND ORY i ~J certify that the within instrument

e ’
JIMMIE M. ALLEN ;
10021 MATNEY WAY .
KLAMATH FALLS, OR 37603 i
Rvoiairv b USSP i " CPACE RESERVED
DALE C. HENDRICKSON and MILL FENT I. HENDRBEKSON pade
. RECORDER'S USE ment/microfilm/r eption No.

Record of Mortgage of said County.

Witness my haqd and seal of

County affixed.

N
was received for record on the ..
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