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THIS TRUST DEED
SMITH

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....Klanath. e . County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT MA" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.....

and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

together with all
appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-

now or hereafter
rion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the
sum of SIX THOUSAND FIVE HUNDRED and NO/100 - e ——————— e

""“'""'“""S(): 500-00’ - —— Dollars, with interest thereon according to the terms of a promissory
Lerewith, payable to beneficiary or order and nmédﬁ by grantor, the tinal payment of principal and interest hereof, if

not sovner paid, fo he due and payable Aug\mt ’ 20 ,xﬁ)‘v' .

The date of maturity of the debt secured by this instrument is the date, stated above, on which thee final fnstallment of said note
becomes due and payable. In the event the within described property, or any part thercol, or any juterest therein is sold, agreed to b
sold, conveyed, as igned or alienated by the grantor without lirst having obtained the w ritten consent or approval of the Dbeneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the muaturity dates expressed  therein, or
herein, shall become immediately due and payable.

note of even date

To protect the security of this trust deed, grantor agrees:
1. To protect. pieserve and maintain said property in good condition
and repair; not o remove oo demaolish amy building or improvement thereon:

granting any eaement or creating any restriction therean: fC) juin n any
wbordination or other adreement atbecting this decd wr the hen or charae
not 1o commit or prrmit any waste of said property. llhen-nl‘ _nl; reconvey, without warfantv, all or any part of the propertv. The
2. To complete or restore promptly and in good and workmanlike grantee an_anv reconvevance iy he deseribed  as the Uprison or prrsons
manner any building or improvement which may be constructed, damaged or Jegally entitied thereto,”’ and the recitals theren ol am matters or facts shall
destroyed thereon, and pay when due all conts incurred therefor. be t.:nm‘lu:n'r' pm..{ of the truthbulness thereod Truster's fees for any of the
. To comply with all laws, ordinances, regutations, covenants, comdic VIO e tioned in this paradraph shall be ot less than §s
tions amd restrictions ablecting said property. W the beneliciary so fequests, (o 10, Upon any default by grantar hereandor, Beneliciary may atany
join in executing such linancing wtatements pursuaant (o the Unitorm Conmner- tine without natice, either in prrson, by agent or by g pcewer to he ap
Zial Code as the bencliciary may require and to pay tor filing same in the pointed by a court, and without regard 1o the advequacy of amy secutiy tor
proper public office or oltices, s A the cost of all len searches made i

e indvbiedness hereby secured. enter upon ol fake prossession of said prop
desirable by the erty or any 1 rt thereol, in ils ow g e sue ar orherw ise coltect the ronts,
ssues and profits, including those past due and unpant, and apph the sathe,
Tess costs and expenses at aperation and collecton, includmsg reasonable atror-
and in such order as benes

by tiling officers or vearching agencies as muy be deerned
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire Tr s fees upon any indebtedness secured hereby.
and such other hazards as 2 Qi 1gy iqe o time require. i iciary may determine.
an amount not less than & Thg\i’fﬁbl@ Vﬂl\ié , written in I1. The entering upon and raking possession of said properta, the
companies acceptable to the heneficiary, with loss payable to the latiee collection of such rents, psues and peofits, vi the Juacceeds af fure anid other
policies of insurance el be ddelivered fo the benelviary as soot insurance policies o compensation or awards for apy toking ar alemate of the
L the grantor shall faul for any ceasan fo Drocies v such insuranee ropecty, and the application or e Shereat e atoresaid. shalt ot cure o
deliver saild policies o the bene ficiary at Jeast flteen ddays prioe 10 the eapira- e e detault o notice ot detaelt herenndes o st athidate arn et done
tion of any policy of insuranpce nowor herealter placed on saied  buildings, pursuant to such notice
the bepeli ¥ nay procure the saumw at Arantor’s expense. The amount 3. Upon default by grantor in_payme
collected under any lire or ther inurance policy may be applied by beneli- hegeby or in his pecformance of any agteernent hereunder, tune brand wl the
ciary upon any indehtednes securd hereby and in such order as Encticiary  DeIEY With cespect fo such payment andfor ‘pertormance, the benehiciary mn
may determine, or at option of beneliciary the entire amount so coltected, or declare all sum wecured hereby immediately due and pavable, In such an
may be released to grantor. Such application of release shall event the henebiciary ar hes election may [!H’l(’l‘t‘(! to forectoss this Trust deed
falt herwunder or invalidate anv g equiry as i morigage of vt the trustee to foreclose this grust deed b

i direct the trusfes tu purste 4ny wther ritht or

nt ol any indebtedness secured

any part thereol, )
not cure of walve any Jefault or notice of de
et don2 pureuant - AL { f - cti ; . i all advertisement and sale, or 1y

o Keep said _premises free from conseuien fiens and to pin @il pemedy, either at w0  tpeereys w hich the heneticiary iy Bave, In the wvent
i orher ehargen that mas be levied or assessed wpoR UL e Ay lects to forectose by advertisviient e ale, the beneticiary of

tares, assessprents am
to be recorded his wriften notice of default

imst said property belure any part e Uraxes, assessments and othet  yhe prustee shall executs o case ‘
charges become past due of dulinguent and promptly deliver receipts therefor and his election 10 i the said described real properiv 1o watisiy the obligation
vt Leneliciary; should the grantor il to make payment of any 1ases, assess secured hereby S erempon the trustee shall fia the ime and place of sale. &ve
rients, insurance premiums, Liem, of other ‘!'f”'dh ,:';Jynhle by A."“"“"‘f"”’" notice thereof as then required by law and proceed fo toreclose this trust deed
by direct pavment or by _providing beneliciary w ith funds with which to in the manner provided in ORS 86 735 ta 86,795, )

DY ake auch’ payment. beneficiary mav. 4t option, make pavinent theteol, T atter the trustee has comumenced fopeclosure by advertisement and
“paid. with interest at the gafe fonth i the note secured e, and at_any time prior fo e e hefore the date the trntes comlucts the
by, together with the obligatinn. e rgrapha 6 and T of thiv el the grantor of any o e wx priviloted by ORS 86 Se may cure
shall be added o and herome o pact of the debt secured by e ettt or defaulis. 1 the detault it~ o« tanlure to pav, when due
without Wi er of any HERI aosing b breach of any o e e e by the ot deed, the do it s be cured by pavinid the
muunt due af the time ot the cure wrher than such pornen a» would

and the amount >0

trost deed.

trust deed,

covenatis hereot amld for suc h payrients, w ith interest as aloresarl, the juop entite

e Mhervinbelore described, o wall as (e SR Satl b hornd to the pag then be due had no defauls Ay ther ddetaudt that is cupubie bf

b Vit ‘they are bound for the payment of G N litation herein  peing cured aay be cured by teodoving il pertormance required under the

e tedd, dand all such payments shall be e duse. andd payable with- hlgation or trust dead. |t oo L o 1o o the delalt o
A il pav o the beneliciury all costs

out notice, and the nunpayment thereol shall, at the opton of the beneficiary. defaults, the person elfecting the
render all sums secured by this frust dewd smmediately due and payvable and md expenses actually incurred in enforeingd (he obligatinn ol the trust deed
constitute a breach of this frunt deed. together with trustee’s and N itarnmy s fees ot excoeding the amounts provided
e v all costs. fees and expenses of (his trust including the cost byl ’
of title search as well as the other costs and expenses af the trustee incurred 14. Otherwire the vale <hall be held on the date and at the gime and
in connection with or in enforcind this obligation and trustee’s and aftorney’s place designated in the notice of wale wr the tinw fo which said sale muy
be postponed as provided by Jaw. The trustee m well said property vither

fees actually incurred. . i .
7 o appear and defend any action or proceeding purporting 1o in one parcel or in separate parcels and shall sell the parcel or parcels at

alfect the security rights or pow s of beneliciary o teustee: and in any suit, auction fo the highest bidder for cash, pavable at the tune of sale. Trustee
ction or proceedind inow hich the beneliciary or fiuses may appear, including hall defiver to the purchisee its deed in form as required by Jaw conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sald, hut without any covenant of WArranty, erpress or im-
Chinting evidence of title amd the et frciary's o (TUSeEs attorney’s fee the  plied. Th i the deed of any ovattens of Lict > all he conclusive proof
i b7 in all cases shall be DU the truthfolness thereol. Any. peion. eneluding the trustee, but including

Judginent or the geantor and Beneficiary, ey purclase at the sale.
15. When frustee seils puisuant (o the powers provided herein, frustee
1) the erxpennes o sale, in

ne extent

amount of attorney’s fees nentioned i this patadran
e by the teial court and in the event ot an appeal frong any
decree of the trial courf, grantar further agrees to pay such sum s the ap-
pellate court Jhall adjudge reasenable d» the beneliciary’s or rrustee’s attor- Whall apply the proceeds of sale to paytent ol
ney’s fees on such appeal. cluding the compensation ol the trustee and @ reasonable charge by ftrustees
; . e, . atgorney, (2} to the oblugation secured by the trust deed, () to all persons

1tis mu"m”} ngr“d that: Paving revorded  liems subsequent o the inferest of the roustee in rh{- trust

: he andes of their prenn and (4 the

o rest entitied to such

8. In the event that any perion of all of sard propeity shall be taken Jeed s theit miereses may i
under the right of ernineat dommaan or comdemnation, beneticiary shall have the wurplus, o anv. to the granhe ook ceaaa
right, it it s elects, {0 requite that all or any perpon ot the ponies g able surplus

as campensation for such rakmd, w hich are i eveess of the amoeund cequired 1o Henehonany o e Cr e ot
1o payv all feasonable costy, evpeThes $ Wl attorney’s fees nevessanihy pand o wirs Loy frastee . oot Ceasr druster sppranted hoee
incutred by grantor i wich proceedings, shall b getid o henelwnoy and ander Lipon sk ar Pyerattor o Phe saecessed
applied v it bist upon am reasonable costs and evpenses and attorney s fees, trustee, the batier &b i
hoth in the trial and appetlate coutts, ne essartly pad o ar surred by Der wgarn any fruses here
i, in such proceedimds, @ I the balance appled upen the aulebiedness amd substitution <h

A pense, o take such avtans which, when teconded

§osrcvessor oo Mades

ftle pewris amd duties contor
¢ hrreumder Fach suclappoantin nt
T osragrrnent evecled by benelnoeen
A Phe county oar ceuntoes

I N S A T N ARU N A

frciary
cecured herteby: and grantor agrees af s own
and erecute such instiunents s hall be pecessary an obtarungd such qom- Which the property s siuated
pensation, promptly upon heneliciagy’s tesques. ot the successor Trustee

9. At any time and frons e (0 itne vpeon B ritfen pesguest ot bLene 17 Troastee ascepis thefustow ere thes adieed laly eveented
ficiary, paymwnt of its tees and presenfation of s deed and the ot for Ak tedaed s de o pribin re e proveded B b Trrister
endarsement (in case of full reconyeyances, for cancellation. without attectingd obligated fo noliam party oot pendinn sade wn for oamy esrleer
the hliability of any pri~en for the payment ol the indebtedness, trustee v fruse or of anyoacren e prom o eding an w b beoarantor hwnwhoiena o
(a) conzent to the pabing of any map of plat ot siid propecty, thy punoan hall be a party urless ISP R L gervmnedine 1s Poronasht Lot des
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

KATHRYN A. SMITH

* |MMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .. KLAMATH ) ss.
This instrument was acknowledged before me on LJAUGUST
By ..... KATHRYN A. SMITH

This instrument was acknowledged before me on ..

T Do
T
. Ol
REQUEST FOR FULL RECONVEYANCE
Yo be uvsed only when obligations have been poid.
TO: . . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to
DATED: , 19

Beneliciary

Hation before y will be made.

Do not lota er destroy this Trust Desd COR THE NOTE which it secvres. Both must be delivered to the trustee for

ATE OF OREGON, }ss

{FORM No. 881)

STEVENS NESS LAW PUB. CO . POKTLAND. UHE

Kathryn A. Smith

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

Beneficiary

County affixed.

AFTER RECORDING RETURN TO
Klamath First Federal

<943 5. 6th St. NAME
“lamath Falls, Oregon 97603 By o Deput




.lt”
Pleone e ban by ot opara b
: o Louthwes o
alttoy
cnce Soulh

seninnina, fonit

MAD ZH00 - 2800

STATE OF OREGON: COUNTY OF KLAMATH: S8,
the 15th day

T —

Filed for record at request of Agpen Title Co.
of Aug. AD.19 91 at_3:27 oclock __P_M.. and duly recorded in Vol. M91 .
of _____ Mortgages on Page 16197

Evelyn Biehn - County
-y . ey

Clerk

FEE $18.00 By .




