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THIS TRUST DEED, made this
KIRKPATRICK and SHARLEY

as Grantor,

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The South } of Lot 24, FAIR ACRES SUBDIVISION NO. 1, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon,
EXCEPTING THEREFROM that portion conveyed to Klamath County for road purposes by
Deed Volume 349, page 474, Deed Records of Klamath County, Oregon.

THIS TRUST DEED IS AN ALL INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO A REAL ESTATE CONTRACT IN FAVOR OF JOHN T. SHAW AND CHRISTIE L. SHAW,
HUSBAND AND WIFE.

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF .

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hercafter attached to or used in connec-

tion with said real estate.
OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

R
FHIRTY-SIX THOUSAND NINE HUNDRED AND NO/100 mmmmmmmmmmmmmm=mm , _

sum of

- . T Dollars, with interest thereon according to the terms of a promissory
with, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
per terms of Note . ,19

this instrument is the date, stated above, on which the linal installmoent of said note
rein is sold, .'lI!lm-tl ta be

note of even date here

not sooner paid, to be due and payable

The date of matusity of the debt secured by
Dbecomes due and payable. In the event the within described property, of any part thereof, or any interost the
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the beneliciory,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said properly 1n good condition

franting any easernent or creating any Festricting therenn, o) o an any
and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement aftecting this deed or (he lien or charge
not to commit or permit any waste ol said property. thereol; (d} reconvey, without warranty, all or any parl ot the properey. The
2. To complete of restore promptly and in good and workmanlike grantee in_any reconveyance may be dvscnb_od as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or facts shall
destroyed thereon, 'and pay when due all cost> incurred therelor, be conclusive proof of the truthtulness thereof. Trustee's fees for any of the
3. To comply Pith all laws, ordinances regulations, covenants, candi- services mentioned in this paragraph shall be not less than $5.
i the beneliciary so requests, 10 . 10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a recenver (o be ap-
cial Code as the beneficiary 1myy fequire and 1o pay for filing same in the pointed by a court. and without regard to the adequacy of any security for
proper public oltice or oflices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possessian of said prop
by litind olticers or searching afencies as rmay be deemed desitable by the erty or any part thereof, in ifs own name sue or otherwise collect the rents,
beneliciary. s el profits, including those pint due i unpaid, and apply the s
4. To provide and continuously maintain insurance on the buildings osts and expenses of operation and collection. inchaling reasoreh
now or herealter erected on the said premises against loss or damage by tire ‘s lees upon any indebtedness recured herebyv, and in such arder qs bene-
and such other harards as the beneticiary may from time to time require, in ticiary may determine,
an amourt not f=ss than § ul -Lnsu;_'%ble \{?lue . written in 11. The entering upon and faking possession o said property, the
companics acceptaple to ihe Deneliciazy, with Joss payalle to the latter; all collection ol such rents, jssues and profirs, of the proceeds of dire and ather
rolicies ol insurance chall be delivered 1o the heneliciary as soon ax imsured;  insurance paolicies of compensation ar aw ards dor any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and 1o property, and the application ot release thereot as atoresaid, <hall not cure o1
deliver said jpolicies fo the Deneticiary at least fitteen days prior 10 the expirit waive any default or natice of default hereunder or any te any act done
tion of any policy ol inturance now or herealter placed on gafd buildings, pursuant to such notice.
the beneliciary nay procure the same at grantor's expense. The amount 12. Upon detault by grantor in _payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benehi hereby or in his performance of any afreement hereunder. time beind of the
clary upon any indebtedness secured hereby and in such order as beneliciary essence with respect 1o such payment andfor performance, the beneticiary may
may determine, or at option of beneliciary the entire amount so vollected. or declare all sums secured hereby immediately due and payable. In such an
any part thereol, ey he released to grantor. Such application or release shall cvent the beneliciary at his election may proceed 1o foreclose this trust deed
not cuse Of waive any default or notice of default hereunder or invalidate any in equity as 4 ‘mortgage or direct the trustee 1o foreclose this trust deed by
act done pursuant to such noner I e eoment and sale, or may direct the ritee (o pursue any other right of
5 Y e said premises dre drom comi C0n Liens and o pav all  femedy, either at Jaw or in equity, & R e heneliciny, may have In the evens
tares. assexsments and cther Charies that may be levied or assessed wpof B0 the o itiary elects to foreclose by advertivenent "l sale, the beneficiary o
against said property before any part of such taxes, assessments and other the trustee sha p catse o be recorded his written
charges become past due of delinausne O iptly deliver receipts therelor  and his election fo sell § e cribed real property to satisly the obligation
1o beneliciary: should {hr grantor fail to make payment of any taxes, assess- secured hereby whereupon 1l fix the time and place -t sale, give
O e msurance premiums, liens or other Chirkes payable by grantor, either  notice thereol as thep DO red by law and proceed to loreclose this trust deed
by direct payment or by providing beneliciary with funds with which 10 in the manner provided in ORS 86.735 to 86.795.
make such payment. beneficiary may, at its option, make payment thereol, 3. After the truste
and the amount sO paid, with interest at the rate set forth in the note secured . y B i ee conducts the
f e A < sale, and at any time prior t
hereby, together with the oblidations described in p graphs 6 and 7 of this sale. the grantor or any other person s . 56.753, may cure
trust deed, shall be added to and become a part OF the debt secured by this he delault or defaulfs. 11 the default co a failure to pay, when due,
trust deed, without waiver of any rights arising lrom breach ol any of the sums secured by the trust deed, the default may be cared by payving the
covenants hereot and lor such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as wou
erty hereinbelore described, as well as the grantor. shall be bound to the  not then be due had no defau ! Any other default that is capable of
came extent that they are bound lor the payment of the obligation herein be cured by ten ance required under the
described, and all such payments <hall be immediately due and payable with- S aats 2 . o curing the default or
out notice, and the nonpayment thervol shall, at the option of the beneficiary. i iciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurre e trust deed
constitute a breach of this trust deed. . N . together with trustee’s and attorney’s fees ot exce nts provided
6. To pay all costs, Tecs and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and artorney’s place designared in the notice of sale or the time ta which said sale may
fecs actually incurred. . R X be postponed as provided by Jaw. The trustee jnay sell said property either
To appear any action or proceeding purporting 1o in one parcel i rate parcels and shall sell the parcel or parcels at
atfect the security rights § neficiary or Irustee; 'and in any suit.  auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in w i ustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the for costs and expenses, - the property $0 sold, but without any covenant or warranly, express or im-
ctuding evidence ol title wttorney’s lees; the  plied. The recitals in the deed of any matters of fact \hall he conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person. ercluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court. 4rantor further adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, fruster
court shall adjudge reasonable as the beneliciary's of tristee’'s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding (he‘cmnpegsalign of the trusiee iiﬂdhi-l reasonable charge by trustee’s
i - Y . attorney, (11 to the o ligation secured by the trust deed. (3) to all persons
Itis mutualls "mr”d Ilmr.‘ having recorded liens subsequent 1o the anterest of the trustee in rh{: 1rust
8. In the event that any portion o Il of said property shall he tihen Jeed as theit inferests may appear i the order of their poority and (4} the
et the tight of ennnent dornain ot T mdermnation, beneticiary shall have the  surplux, it any, fo the granior oo oo i auccesor in materest entitled to such
right, il it so elects, 0 require that all or any portion of the mwonies pay able surplus.
as compensation for such taking, which are in eacess of the amount required 16, Beneliciary av fromy L
to pay all reasonable costs, expenses wnd attorney’s fees necessarily paid or wors 1o any trustee named herein ot Lo Sy N rrnaor trustee appointed Reres
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, “nd withour conveyance fo the suceesse
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties canterred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any frustee herein named or .’lppnin!rd hereunder. Each such appointaent
ficiary in such proceedings. and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary.
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or counties I
ch insfruments as whall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of propet appointment
s request. of the successor trustee.
est of bene- 17. Trustee accepts this frust when this deed, duly
ticiary, payment of ity fees and presentition ol this deed and the note tor acknowledged is made a public record as pravided by law. Trustes 15
endorsement (in case ol fall recanveyances, for cancellation}, without atfectind obligated to notily any party hereta of pending sale under any nthes s
the liability ol any person Jor the payoient of the indebtedness, trustee may frust or ol anv action or procesding in wRiwh grantor. benficiary
(a) comsent fo the making of any map or plat of said propeetys (b) join in shall be a patfy unless auch action o priveadmad o Droughe by tre

tions and restrictions alfecting s property! i
join in executing such linancird statements pursuant (o the Uniform Commer-

notwe of detault

. advertisement and

pellate
ney's fees nn such appeal.

e fo fame appoint W suvcessen o sueces

and execute su s
pensation, promptly upen beneliciaty’
9.

¢ any time and from fime to fime upon written requ carcuted and

HNOI[. The Tiust Dred Act provules that the tustee herewnder must be o thet an alomney, who v oan adtoae meiber of the Qregon hate R o bank, reost qompany

or savings and loan assonanoen authorzed 1o do businesy under the taws of Quagon of the United Stutes, o tale antucans compuny avthonzed 1o ey 1tie o real

propety of this state, «s subsid anes, attlates, ogents e branches, the United States of any agency thereaf, o on esciow agent liensed Lnae ORS &858 1o 99




16206

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- ]
¢ fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
Trust Deed recorded August 16, 1977 in Volume M77, page 14975, Microfilm Records of Klamath

County, Oregon, in favor of Manuel M. Ochoa, as Beneficiary; Mortgage recorded June 10, 1984,
'in Volume M86, page 10116, Microfilm Records of Klamath County, Oregon, in favor **continued
and that he will warrant and forever defend the same against all persons whomsoever. /below

1*%continued - DEl Parks, as Mortgagee; and REal Estate Contract of which a Memorandum was
: ded August 15, 1986, in Volume M86, page 14410, Microfilm Records of Klamath County,

:recor
i!Oregon in favor of John T. Shaw and Christie L. Shaw, husband and wife, as Vendors

'
i

The grantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are:
(a)* primarily Ior.gra.nror's pt-rsona_l, family or household purposes (see Important Notice helow),
d xmxxx@xxxﬂxxmxwﬁxxxmwmﬁxmmmﬁxuxnxxmﬂmmxlm«mxmmumxmnxmxxxxx

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCessors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above wrirten.

3 ¢ . .
JEN— . g T 2 7 /é/
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is . . ’}_{_’Dﬂf\l’(«{{{{ﬁ& i’{’ﬁ_ / A LA

not applicable; if warranty {a) is applicable and the beneficiary is o creditor
as such word Is defined in the Truth-in-lending Act and Regulation Z, the
3y : ad ;g ‘

beneficiary MUST comply with the Act and Regulation by req
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
tf complionce with the Act is not required, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me on ...

RICHARD A. KIRKPATRICK and SHARLEY R.

My commission expires /.///

REQUEST FOR FULL RECONVEYANCE

To be uted only when obligations hove been poid.

TO: . R N .. .., Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: . L1

will ba mode.

Do not lose or dastray this Teust Deed OR THE NOTE which it srzvres. Both must be dativeted ta the trvstee for

“TRUST DEED |

{FORM No. 881) %
i
i

STEVENS. NESS LAW PUB. CO.. PORTLAND ORE

RICHARD A. & SHARLEY R. KIRKPA?‘RICK
7650 Kane ST 569403
/{—(ﬂf”““)('lt fetls, CET7¢03 SPACE RESERVED in book/reel/volunm®a VO, ..o on

Grantor . .
FOR orng fee/file/instru-

DAN L. HARTMAN.., ..pg o s us crofi ;
.3’}1({'0 Lewe [21“ ke P&( . é [ ReconormE I Record of Mortgages of said 'ounty.
KL,((,MY//Qaé&‘ﬁ?/ Q.:a‘ Witness my hand and“geal of

Beneficiary
County affixed.

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF .
KLAMATH COUNTY TITLE

i Deputy




EXHIBIT "A" 162G

This Trust Deed is an All Inclusive Trust Deed and is subordinate to the Real Estate
Contract now of record of which a Memorandum was recorded on August 15, 1986, in
Volume M86, page 14410, Microfilm Records of Klamath County, Oregon, in favor of
John T. Shaw and Christie L. Shaw, as Vendors which secures the payment therein

mentioned.

DAN L. HARTMAN, Beneficiary herein agrees to pay, when due, all payments due upon
the said Real Estate Contract in favor of John T. Shaw and Christie L. Shaw, husband
and wife, and will save the Grantors herein, RICHARD A. KIRKPATRICK AND SHARLEY R.
KIRKPATRICK, husband and wife, harmless therefrom.

Should the said Beneficiary nerein default in making any payments due upon said prior
Real Estate Contract, Grantor herein may make said delinquent payments and any sums

so paid by Grantor herein shall then be credited upon the sums next to become due upon
the Note secured by this Trust Deed.

Crantors shall pay the real property taxes and fire insurance premiums on their own
and provide proof of payment to the Bneeficiary each year.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title co. the ____16th  day
of Aug. AD.1991  a_9:01 oclock A M., and duly recorded in Vol 391 .
of Mortgages on Page 16205 .

Evelyn Biehn ~ County Clerk
$18.00 By [®) LY 2. 2 o \/)/-L( Ll f;;t&-fL“

FEE




