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O~ DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE OF THiS DEED OF TRUST AND OF THE LOAN TRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS
IF OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

AUGUST 13, 1991 AUGUST 19, 1991 3654 405190
BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES (1) MARYE J. ASHCRAFT Age:

ADDRESS: 707 MAIN, P.O. BOX 1269 @

ciTY: KLAMATH FALLS, OR 97603 ADDRESS: 5681 BARTLETT

NAME OF TRUSTEE: .
ASPEN_TITLE AND ESCROWIS™  KLAMATI FALLS, OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, If more than ane) for the purpose of securing the payment of & Promissory Note of even date In the principal sum of
$_20,884 . 29rom Grantor to Beneficlary named abave hereby grants, sells, conveys and warrants to Trustee in trust, with power of sale, the following described

property situated in the State of Oregon, County of __ KLAMATH .

Lot 14, Block 1, Tract No. 1088, FERNDALE, in the County of
Klamath, State of Oregon

Together with all bulidings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventifating, refrigerating and alr-cond!tioning equipment used in
conneciion therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above described, all of which is referred to herelnafter as the “premises®.

~ The above described real property 18 not currently used for agricultural, timber or grazing purposes,

TO HAVE AND TO HOLD sald land and premises, with al! the rights, privilages and appurtenances thereto belonging to trustee and his heirs, executors, administrators, Euccessors and
asslgns, upon the trusts and for the uses and purposas following and none other.

Grantor also assigns to Benefidary all rents, Issues and profits of sald premises, resarving the right to collect and use the same with or without taking possession of the premises, during
continuince of default hereunder, and during continuance of such default authorizing Beneficlary to enter upon said premises and/or to coliect and enforce tha same without regard 1o

adequacy of any securlty for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement o! Grantor contalned hereln; (2) Payment of the principal sum with Ir.terest thereon at the agreed rate In
accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor In favor of the Beneficiary, reference to which is hereby made, unt paid in full
at or before maturlty, or as extended or rescheduled; (3) Payment of any additional amounts, with interest thereon at the agreed rate, as may be hereafter loaned by Benaficiary to Grantor
in connection with any renewal or refinancing, but the Beneficlary shalt not be obligated to make any additional loan(s) In any amount; (4) The payment of any money that may be advanced
by the Beneficlary to Grantor or to third parties, with interest thereon at the agreed rate, where any such advances are made to protect the securlty or In accordance with the covenants of

this Deed of Trust.

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shali be applied In the 1oliowing order:

FIRST: To the payment of taxes and assessments that may be fevied and assessed against said premises, insurance premiums, repalrs, and all other chasges anc expenses
agreed 10 be pald by the Grantor(s).

SECOND: To the payment of the Interest due on said loan.

THIRD: Tc the payment of principal,

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1} 1o keep sald premises insured in Beneficiary's favor against fire and such other casualties as
the Bensficiary may specify, up to the full value of all improvements for the protection of Beneficiary In such manner, In such amounts, and in such companies as Benefidary may from tme
10 tme epprove, and 1o keep the policies therefor, properly endorsed, on deposit with Beneficiary and that loss proceeds (less expenses of catecton) shatt, at Beneficiary's option, be
appiled on said indebtedness, whether due or not, or o the restoration of sald improvements. Such application by the Beneliciary shall not cause disconinuance of any proceedings 10
foreciose this Deed of Trusi. In the event of Foreclosure, ali rights of the Grantor In insurance policies then In force shall pass to the purchaser at the foreciosure sale. (2' To pay when
due all taxes, lens(Including any prior Trust Deeds or Morigages and assessments that may accrue against the above doscribed premises, or any par thereol, or upon the debt secured
hersby, or upon the interest of Beneficiary In sald premises or In sald debt, and procure and deliver 1o Beneficlary ten (10) days batore the day tixed by law for the first interest or penalty
acerus Mereon, the othcial recept of the proper oticer snowing payment of a!l such taxes and assessments. (3) In the eveni of default by Grantor(s} under Paragraphs 1 or 2 above,
Beneficiary, at its oplion {whether electing 1o declare the whois indebtedness secured hereby due and collectible or not), may (a) eftect the Insurance above provided for and pay the
reasonaiie premiums and charges therefor; (b) pay alt said taxes, liens and assessments without determining the valldity thereot; and (c) such disbursements shait be addod 10 the unpald
batance of the obligation secured by this Desd of Trust and shail bear interest rom the date of payment at the agreed rate. {4) To keep the pulldings ang othar improvements now existng
or heraafter erected in good condition and repair, not to commit or sutier any waste or any use of said premises contrary 10 restictions of record or contrary 10 1aws, OrCinences of
reguiations of the propor public authority, and o permit Beneficiary o enter at all reasonable times for the purpose of inspecting the premises, 1o completo within cne hundred eighty days
or resiora promptly and in a good and workmaniike mannier any building which may be construcled, damaged or destroyed thereon, and to pay, when due, all claims for iabor performeod
and materials furnished therefor. (5) That he will pay, promplly, the indebtedness secured hereby in full compliance with the terms of said Promissory Note and this Deed or Trust and that
the time of payment of the indebledness heredy secured, or 0! any portion therec!, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the lien hereof, without releasing or affecting the personal liabiity of any person for the payment of sald indebtedness or the lien of this instrument upon the remainder of sa!
premises for the full amount of sald Indebtedness then remaining unpaid, and no change in the ownership of said premlses shall release, reduce or otherwise aflect any such personal
1tabllity or the lien hereby created. (6) That he is selzed of the premises in fee simple and has good and lawtul dght to convey the same; and that he does hereby forover warran: and wiii
forever cefend the title and possession thereof against the fawlut claims of any and alfl persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) if the sald Grantor(s) shall fall or negiect 1o pay Instaliments on sald Promissory Note as the same may hereafier become due, or upon defaullin te
parformance of any agreement hereunder, or Lupan sale or other disposition of the premises by Grantor(s), or should any action or proceeding be filed in any court 1o enforce any llen on,
caim against or interest In the premises, then all sums owing by the Grantor(s) o the Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately
become 3ue and payable at the option of the Beneficiary on the apptication of the Beneficiary or assignee, or any other person who may be entred lo he monies due therean. In the event
of such cefault, Beneficiary may execule or cause Trustee to execute a written Notice of Defautt and of Election To Cause Said Property To Be Soid to satisty the obligations hereof, an¢
Trustee shall file such notice for record In each county whereln sald property or some part or parcel thereo! Is situated. Beneficiary also shall deposit with Trustee, the Promissory Note
and all documents aevidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice thereo! as requited by law.

(2) Whenever all o a portion of any obligation secured by this Trust Deed has become gue by reason of a default of any part of that obligation, including taxes, assessments, premiums for
insurance or advances mado by a Bonoficiary In accordance with the terms of the Trust Deed, the Grantor or his successor in inturest In the trust property, or any part ot !t, any Bonefidary
undor & subordinate Frust Dood or any porsan having 4 subordinate lion ar encumbrancu of record on the proparty, al any time pror o the time and dale so1 by the Jrustoo for the
Truslou’s sile If thu power of sule theruln 18 10 bo exercised, may pay 1o thu Bonvliciry or his sUCCEssOr In Intorust, ruspoctvely, the yntire amount than due undor the torms af the Trust
Deed and the obligation secured thereby (Including cosis and expenses actuaily Incurred In enforcing the terms of the obiigatons and Trusiee’s and Altorney’s fees actuaily Incurred it
allowed by law) other than such portion of the principat as would not then be due had no detault occurred, and thereby cure the defaull. Atter payment of this amount, all proceedings had
or Instituted to foreclose the Trust Deed shali be dismissed or discontinued, and the obligations and Trust Deed shali be reinstated and shall remain In force the same as if no acceleradon

had occurred.

(3 Aher the lapse of such time as may then be required by law fofiowing the recordation of said Notica of Default, and Notice of Default and Notcs of Sale having been given as then
required by law, Trustee, without demand on Grantor(s), shall seii said property 00 TN cale anS &l e tMe and pace designated in said Nooce of Sale a! public auction 1o the highest
bidder, the purchase price payable In fawtul monay of the United States a! the ime 0f s&9. T 2rson conducng e saje may, for any cause he oeems expedient, postpona the same
trom time to tme unti it shall be compleled and, In every such case, NOICe Of PostpONeMeNn: $1al DO gven by pudix coTiaraton thersd’ Dy sud DersaT Al N tMe and place last appaoinied
for the sate; provided, it the sale Is postponed for longer than one day beyond the day designated in the Notice of Sale, notcw Merec! snai b9 gyven . Mg SA™e manner as the original
Notice of Sale. Trusteo shall execute and deliver to the purchaser i1s Deed conveying said property so s0ld, but without any coverant of warrant, express or imptied. The rechtals Inthe
Dood of any maters or facts shall be conclusive proo! of the truthfulness thereot. Any person, including Benefdary, may bid at the sale.

Trustes shall apply the praceeds of the sale to payment of (1) the costs and exponses of exercising the power of sale and of the sale, Including the payment of the Trusleo's and Attomey's
fees: (2) cost of any evidence of tite procured in connection with such sale and revenue stamps on Trustee's Deod; (3) all other sums secured hereby; and (4) the remainder, It any, to the
person of persons legally entitied theretc, or the Trustee, In its discretion, may depos!t the batance of such proceeds with the County Cierk of the County In which the sale took place.
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(4) Grantor{s) agrees to surrender possession of the hereinabove described premises to the Purchaser at the atoresald sale, In the event such possession has not previously been
surrendered by Grantor(s).

{5) Beneficiary may appoint a sucoessor trustee at any
sltualed a Substitution of Trustee. From the ime the substitution If filed for record, the new Trustee shall succeed 1o all the powers, dutles, author

hareln or of any successor Trustee. Each such substitution shall be executsd and acknowledged, and notice thereof shall be glven and proof thereo! mad
law.

time by filing for recording in the office of the County Recorder of each county in which sald property or some part thereo! is
ty and title of the Trustee named

0, In the manner provided by

(8) Upon payment In full by said Grantor(s) o! his indedledness hereunder, Trusiee shall reconvey to sald Trustor(s) the above-described premises according 1o law.

(asmuld sald property of any pan thereo! be taken by reason of any public Improvement of condemnation proceeding, Beneficlary shall be entitied to all compensation, awards, and
other payments or rellef therefor, 10 the extent necessary 10 liquidate the unpald batance, including accrued Interest, 0 the obligation secured by this Deed of Trust.

(8) Should Trustor sell, convey, transfer or dlsposo of sald property, or any part thereo!, without the written consent of Banefidary being first had and obtalned, then Beneficiary shall
have the right, at i1s option, to doclare all sums secured hereby forthwith due and payable.

or the Promissory Note secured hereby to the contrary, neither this Deed of Trust nor sald Promissory Note shall b8 deemed 1o

(9) Notwithatanding anything In this Deed of Trust
1 to the extent that the same may be legally enforceable; and any provision o the contrary shall be of no force or effect.

Impose on the Grantor(s) any obligation of payment, excep
(10) All Grantors shall be Joinlly and severally llable for fulfiliment of thelr covenants and agreements hereln contained, and all provisions of this Deed of Trust shall inure 10 and be
binging upon the helrs, executors, administrators, SUCCASSOrs, grantoes, lessees and assigns of e parties hereto respectively. Any reference in this Deed of Trust of the singular
shall be construed Bs plural where appropriate. Any Grantor who co-signs this Deed of Trust but does not execute the Note: {2) Is co-signing this Deed of Trust only to grant and
convey that Grantor's interest In the property under the terms of this Deed of Trust; (b) Is not personally obligated to pay the sums secured by tis Deec of Trust; and (c) agress that
Beneliciary and any other Grantor or signer ‘of said Promissory Note may agree 0 extend, modily, forbear or make any accommodations with regard 10 the terms of this Deed of Trust

or the Note without that Grantor's consent.
(11) Invalidity or unenforceability of any provisions herein shall not affect the validlty and enforceability of any other provisians.

ts this Trust when this Deod of Trugt, duly executed and acknowledged, is made a public record as provided by law. Trustee s not obligated to notity any party

(12) Trustoo accep
ther Deed of Trust or of any action or proceeding In which Grantor(s), Boneficiary, of Trustee shall be & party, untess brought by Trustee.

hereto of pending sale under any O
efault and of any Notice of Sale hereunder be malied 1o him at the address hereinbelore et forth.

AUGUST 13, 1991

(13) The undersigned Grantor(s) requests that a copy of any Notce of D

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date

Signed, sealed and delivered in the presence of: P
M i/ 7
2 2age (Dditi g o

rantor-Borrower

Witness

[ -~.v '—‘ (SEAL)

Witness Grantor-Borower . . 8
Ty

County of ___ KLAMATH

. — ..

On this 1.3Tpday of AUGUST , 1991 , personally apprea?r‘ed,‘.tﬁ&’ ;,gpqve‘,.harﬁed
MARYE J. ASHCRAFT and and ackriowledged thqfqregoing

instrument to be HER __ voluntary aqtaud%eed.

® B L ' o421 My commission expires 7 &7
£

Notary PUblE for Oregon—__ L

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated
The undersigned Is the legal owner and holder of all indobtedness secured by this Deed of Trust. All sums secured by sald Deed of Trust have been pald, and you
are requested, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel all evidences of indebtedness, secured by said Deed
of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under
the name.
Mail Reconveyance 10:
By
By
Do not lose or destroy. This Deed of Trust must be dellvered to the Trustee for cancellation belore reconveyance wiit be made.
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