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HIS MORTGAGE, Made this . 24 . dayof . o o o=
NG CHANH TRAN AND,SUEZAN, TENANTgrBY_THE ENTIR

T
HY

WITNESSETH, That said mortgagor, in consideration o
mmewem=======_Dollars, to mortgagor paid by said mortgagee, does hereby grant,
d mortgagee, mortgagee’s heirs, executors, administrators and assigns, that certain
County, State of Oregon, bounded and described as follows, to-wit:

SEE REVERSE SIDE OF THIS DOCUMENTS FOR LEGAL DESCRIPTION
PROPERTY ADDRESS: 3117 BISBEE, KLAMATH FALLS OR 97603

{If SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging orf in anywise nppermining.
and which may herealter thereto belong of appertain, and the rents. issues and profits therelrom. and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee. mortgagee’s heirs, executors. administrators

and assigns forever. )
This mortgage is intended to secure the payment of a certain promissory n

LOAN NO. 204649 FOR $13,260.00 TO HUNG CHANH TRAN AND SUEZAN M TRAN DATED JULY 24, 1991
AND MATURING JULY 25, 1998

ote, described as follows:

The date of maturity ol the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due. to-wit:

JULY 25 19 88 WITH RIGHTS T0 FUTURE ADVANCES AND RENEWALS

The nmortgagor warrants that the procerds of the loan repusenled by the above described note and this mortgage sre’
a)# primarily Jor mortgagor’s persanal, family or household purposes (see Important Notice below ).

'MW?smmmmzMm‘xmxmmmzmﬂxmmmmmmm, hat mortgador is lan luly seized in fee

simple of said premises and has a valid, wunencumbered title theseto

234 *

against all persona’ (hat mortgagor will pay sand note, principal and interest aceording to the teruns thervol; that while
all tares, dssessients und other charges of every nature which oy bLe levied or insesned against saeidd
en due and pavable and belore the same may become delinquent; that mortgagor will promptly pav and
ns on the premises or any part thereol superior to the lien of this nrartgage; that mortgagor
he premises insured in favor of the mortgagee against Joss of damafe by tire. with eatended

and will warrant and forever delend the same
any part of said note remains unpaid mortgagor will pay
property, or this mortgage of the note above described, wh
satisty any and all liens of encumbrances that are of may become lie

will keep the buildings now on or ¥ hich may be hereafter erected on't
IN FULL in a company or companies acceptable to the mortgages, and will
o &y mortager’s interest Y. EppeaL e will deliver all policies of insurance on said
dina and improverents on sand prent in good repair and will not conumit or sulfer
any waste of seid premises. . therefore, if waid mortgagor shall keep and pertorm the covenants herein vontained and shall pay waid note according 10 s
terms, this conv eyance whall be void, herwise shall remain in full force as A ot fe (o secure the performance of all of said cov nants and the payment
of said note! it being agreed that a failure to perform any covenant herein, or it 'lr«)&‘erdinﬁa of any kind be raken o Joreclose on any tien on said premuses of
any part thereol, the mortgagee shall have the option o declare the whole amount unpaid on waid note and on this morfage at once Jur and payable, there being

of the essence with respect o such payment andjor performance, and this mortdage b, v rime therealter. And if the mortgigor shall tail to
i i 1gagee may At mortgasee’s option do S0, ant 2

pay any fare or charges of any fien, encurnbrances o inst s @

ment so 1 ¢ added to and hecormne & part of the debt secured by age, shall bear interest at the same rate as said note without w
ever, of any right arising 10 the moripagee for breach of covenant. And this mort foreclosed for principal, interest and Il sumes paid by the mortgagee
at any time while the mortgagor neglects 10 repay any sums so paid by the mortdagee.

In the event of any suit or action being instituted to foreciose this . the losing party in such s M1 reasonable costs
incurred by the prevailing party therein for title reports and title search. all staturory costs and disbutsements C TS i thial court may
adjudge reasonable as the prevailing party’s attorney’s lees in such suit or action, and it an appeal is taken | tored therein the
losing party furt i + the appellate court shall adjudge reasonable as the prevailing party’s arrorney’s appeal, all such
aums to he incluc all ol the covenants and agreements herein contained shall apply 1o and bind the heirs, eaecutors, administra-
fors and assigns of said mortgagor ant fagee respectively. In case suit of action s conmumenced 10 foreclose this mortgate, the court may, upon motion
of the mortgagec, appomnt & receiver t - « rents and prolits arising out ol said premises during the pendency of such foreclosure. and apply the same.
first deducting all prepes charges and expenses attending the exvcunion of said trust, d% the court may direct in its judgment of decree.
mortdage. i i wunderstood that the mortgagor ot mortgagee may be more than one person; that if the context so requites. the singular
hall be made so that this mortage shall apply equally to corporations and to individuals.

nof §
nsurance o said property made pavable 1o the mortgade
as soon as insured; that mortgdasor will keep the busl

In construing this {
includes the plural, and all Almnmnlu‘al changes 3

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

e
* [MPORTANT NOTICE: Delete, by lining out whichever warranty {a) or (b} D 4
the mortgagee MUST comply A TRAN

is not upplicohlo; if warranty (0} is applicable, )
with the Truth-in-Lending Act and Regulation 7 by making required dis-

closures; for this purpose use 5-N Form No. 1319, or equivalent.
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LEGAL DESCRIPTION 16247

LOT 4, BLOCK 6, ALTAMONT ACRES, IN THE COUNTY OF KLAMATH, STATE OF OREGON, EXCEPTING
THEREFROM THE FOLLOWING:

BEGINNING AT THE NORTHWEST CORNER OF LOT 4, BLOCK 6; THENCE SOUTH O DEGREES 20 EAST

ALONG THE WEST LINE OF LOT 4, 71 FEET; THENCE SOUTH 89 DEGREES 40" EAST 146 FEET
THENCE NORTH O DEGREES 20' WEST, 71 FEET TO THE NORTH LINE OF SAID LOT 4' THENCE NORTH
89 DEGREES 40' WEST 146 FEET TO THE POINT OF BEGINNING/

STATE OF OREGON: COUNTY OF KLAMATH: SS.

S. Valley State Bank the 16th day
11:30  oclock A M., and duly recorded in vol. _ ML

Filed for record at request of
of Aug. AD., 19 91 a

of

Mortgages on Pagc 16246 .
Evelyn Biehn  County Clerk
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